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CREDIT NUMBER 5936-CI

Financing Agreement

(First Fiscal Management, Education and Energy Development Policy Financing)
between
REPUBLIC OF COTE D’ IVOIRE
and

INTERNATIONAL DEVELOPMENT ASSOCIATION

pated 19 DEC 2016 2016
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The Interest Charge payable by the Recipient on the Withdrawn Credit Balance
shall be equal to the greater of: (a) the sum of one and a quarter percent (1.25%)
per annum plus the Basis Adjustment to the Interest Charge; and (b) zero percent
(0%) per annum.

The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Credit shall be repaid in accordance with the
repayment schedule set forth in Schedule 2 to this Agreement.

The Payment Currency is Euro.

Without limitation upon the provisions of Section 4.08 of the General Conditions
(renumbered as such pursuant to paragraph 4 of Section II of the Appendix to this
Agreement and relating to Cooperation and Consultation), the Recipient shall
promptly furnish to the Association such information relating to the provisions of
this Article II as the Association may, from time to time, reasonably request.

ARTICLE III — PROGRAM

The Recipient declares its commitment to the Program and its implementation. To
this end, and further to Section 4.07 of the General Conditions (renumbered as
such pursuant to paragraph 4 of Section II of the Appendix to this Agreement and
relating to Project Monitoring and Evaluation):

(a) the Recipient and the Association shall from time to time, at the request of
either party, exchange views on the Recipient’s macroeconomic policy
framework and the progress achieved in carrying out the Program;

) prior to each such exchange of views, the Recipient shall furnish to the
Association for its review and comment a report on the progress achieved
in carrying out the Program, in such detail as the Association shall
reasonably request; and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Recipient shall promptly inform the Association of any
situation that would have the effect of materially reversing the objectives
of the Program or any action taken under the Program, including any
action specified in Section I of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE ASSOCIATION
The Additional Events of Suspension consist of the following, namely a situation

has arisen which shall make it improbable that the Program, or a significant part
of it, will be carried out.
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AGREED at Abidjan, Cote d’Ivoire, as of the day, month and year first above
written.

REPUBLIC OF COTE D’IVOIRE

By

rized Representative
Name: H.E. Adama Kone

Title: Minister of Economy and Finance

INTERNATIONAL DEVELOPMENT ASSOCIATION

By {M

Authorized Representative

Name: Pierre Laporte

Title: Country Director for Cote d’Ivoire
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Section II. Availability of Financing Proceeds

A.

General. The Recipient may withdraw the proceeds of the Financing in
accordance with the provisions of this Section and such additional instructions as
the Association may specify by notice to the Recipient.

Allocation of Financing Amounts. The Financing is allocated in a single
withdrawal tranche, from which the Recipient may make withdrawals of the
Financing. The allocation of the amounts of the Financing to this end is set out in
the table below:

Amount of the Financing Allocated
Allocations (expressed in Euro)
(1) Single Withdrawal Tranche 68,500,000
TOTAL AMOUNT 68,500,000

Withdrawal Tranche Release Conditions. No withdrawal shall be made of the
Single Withdrawal Tranche unless the Association is satisfied with: (a) the
Program being carried out by the Recipient, and (b) the adequacy of the Recipient’s
macroeconomic policy framework.

Deposits of Financing Amounts. Except as the Association may otherwise agree:

1. All withdrawals from the Financing Account shall be deposited by the
Association into an account designated by the Recipient and acceptable to
the Association; and

2. The Recipient shall ensure that upon each deposit of an amount of the
Financing into this account, an equivalent amount is accounted for in the
Recipient’s budget management system, in a manner acceptable to the
Association.

Excluded Expenditures. The Recipient undertakes that the proceeds of the
Financing shall not be used to finance Excluded Expenditures. If the Association
determines at any time that an amount of the Financing was used to make a
payment for an Excluded Expenditure, the Recipient shall, promptly upon notice
from the Association, refund an amount equal to the amount of such payment to
the Association. Amounts refunded to the Association upon such request shall be
cancelled.

Closing Date. The Closing Date is June 30, 2019.
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APPENDIX

Section 1. Definitions

1.

“Arrete” means a legal act under the Recipient’s Constitution with general or
specific effect taken by a minister of the Recipient’s Cabinet, acting individually
in his or her own capacity.

“Basis Adjustment to the Interest Charge” means the Association’s standard basis
adjustment to the Interest Charge for credits in the currency of denomination of the
Credit, in effect at 12:01 a.m. Washington, D.C. time, on the date on which the
Credit is approved by the Executive Directors of the Association, and expressed
either as a positive or negative percentage per annum,

“Basis Adjustment to the Service Charge” means the Association’s standard basis
adjustment to the Service Charge for credits in the currency of denomination of the
Credit, in effect at 12:01 a.m. Washington, D.C. time, on the date on which the
Credit is approved by the Executive Directors of the Association, and expressed
either as a positive or negative percentage per annum.

“Décret” means a legal act under the Recipient’s Constitution with general or
specific effect taken by the Recipient’s President exercising executive power under
the Recipient’s constitution.

“Excluded Expenditure” means any expenditure:

(a) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Association or
the Bank has financed or agreed to finance, or which the Association or
the Bank has financed or agreed to finance under another credit, grant or
loan;

) for goods included in the following groups or sub-groups of the Standard
International Trade Classification, Revision 3 (SITC, Rev.3), published by
the United Nations in Statistical Papers, Series M, No. 34/Rev.3 (1986)
(the SITC), or any successor groups or subgroups under future revisions
to the SITC, as designated by the Association by notice to the Recipient:
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“Ministry in Charge of Budget” means the Recipient’s ministry in charge of the
budget.

“Ministry of Finance” means the Recipient’s ministry in charge of the economy
and finances.

“Ministry of National Education” means the Recipient’s ministry in charge of
primary and secondary education.

“Program” means the program of actions, objectives and policies designed to
promote growth and achieve sustainable reductions in poverty and set forth or
referred to in the letter dated November 15, 2016, from the Recipient to the
Association, declaring the Recipient’s commitment to the execution of the
Program, and requesting assistance from the Association in support of the Program
during its execution.

“Single Withdrawal Tranche” means the amount of the Financing allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B of
Section II of Schedule 1 to this Agreement.

“Tax Administration” means the Direction Générale des Impéts (DGI).

Section II. Modifications to the General Conditions

The General Conditions are hereby modified as follows:

1.

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are deleted
in their entirety, and the subsequent Sections in Article II are renumbered
accordingly.

Section 3.02 is modified to read as follows:
“Section 3.02. Service Charge and Interest Charge

(a) Service Charge. The Recipient shall pay the Association a service
charge on the Withdrawn Credit Balance at the rate specified in the Financing
Agreement. The Service Charge shall accrue from the respective dates on which
amounts of the Credit are withdrawn and shall be payable semi-annually in arrears
on each Payment Date. Service Charges shall be computed on the basis of a 360-
day year of twelve 30-day months.
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The following terms and definitions set forth in the Appendix are modified or
deleted as follows, and the following new terms and definitions are added in
alphabetical order to the Appendix as follows, with the terms being renumbered
accordingly:

(@)

(b)

©

(d)

(®

®

(2

The definition of the term “Eligible Expenditure” is modified to read as
follows:

“‘Eligible Expenditure’ means any use to which the Financing is put in
support of the Program, other than to finance expenditures excluded
pursuant to the Financing Agreement.”

The term “Financial Statements” and its definition as set forth in the
Appendix are deleted in their entirety.

The term “Financing Payment” is modified by inserting the words “the
Interest Charge” between the words “the Service Charge” and “the
Commitment Charge”.

A new term called “Interest Charge” is added to read as follows:

““Interest Charge” means the interest charge specified in the Financing
Agreement for the purpose of Section 3.02(b).”

The term “Payment Date” is modified by inserting the words “Interest
Charges” between the words “Service Charges” and “Commitment
Charges”.

The term “Project” is modified to read “Program” and its definition is
modified to read as follows:

““Program” means the program referred to in the Financing Agreement in
support of which the Financing is made.” All references to “Project”
throughout these General Conditions are deemed to be references to
“Program.”

The term “Service Charge” is modified by replacing the reference to
Section 3.02 with Section 3.02 (a).



