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The Federal Republic of Somalia
Office of the Accoitant Genera

External Assistance Fiduciary Section

REF-XXG/96/2016 Date: February 14, 2016

World Bank
international Development Association
1818 H Street, N.W.
Washington, D.C. 20433
United States of America

Sub: Submission of Q4 2015 Interim Financial Report IFR

Project name: ICT Sector Support in Somalia Phase 11 (P152358)

Dear Sir,

We are hereby submitting the Interim Financial Report for the ICT Phase II Project (P152358)
as part of the project quarterly report covering the period from Octoberl - 31 December,
2015. We the undersigned, confirm the accuracy of the report to the best of our ability.

Yours Sincerely

Ahmed Yusuf Mumin
Accountant General

Mohamud Abdulkadir Arale
Director of EAFS

Copy to: Leonard Matheka
World Bank, Nairobi - Kenya.
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Somalia: Information Communication Technology (ICT)

Grant No. TF017371

Project Number: P148588

Accumulated Interim Unaudited Financial Report

For the period October to December 2015
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Report of the Independent Auditor

To: The Project Management

Report on the financial statements

We have audited the accompanying financial statements of Information and communication
technology support Phase II Project ("the Project"), funded by the International Development
Association ("IDA") under the Grant Agreement No TFOA0175, which comprise the
statement of financial position as at 31 December 2015 and the statement of receipts and
payments for the year then ended, and the notes thereto ("the financial statements") as set out
on pages 3 to 11. The financial statements have been prepared by Project Management.

Project Management's responsibility for the financial statements

Project Management is responsible for the preparation of the financial statements in
accordance with the International Public Sector Accounting Standards and for such internal
control as Project Management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an independent opinion on these financial statements based
on our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Opinion

In our opinion, except for the effects on the project financial report of the matters referred to
above, the financial statements present fairly the cash receipts and payments of the project
during the year ended 31 December 2015 and comply with the related grant agreement

Emphasis of Matter

Without modifying our opinion, we draw your attention to the fact that the financial
statements have not been prepared in full compliance with the International Public Sector
Accounting Standards (IPSAS) issued by the Public Sector Comnittee of the International
Federation of Accountants. This is because the financial statements lack notes to the financial
statements, accounting policies applied to the project as required by the IPSAS.

We further draw your attention to the significant control deficiencies as well as instances of
non-compliance which we have provided in a separate management letter. Our audit
engagement required an assessment of the controls and procedures applied on the project as
well as compliance with the contractual conditions. We have detailed deficiencies identified
in this regard on a separate management letter as required by our terms of reference.

Yours faithfully,

Dr Nur Farah Villa Somalia

Auditor General, Federal Government of Somalia Mogadishu
(FGS)

Date



Somafi2: Information Communication TCchnology (ICT)
Grant No. TF017371

Project Number P148588
Interim Unaudited Financial Report

Cash book for the period of October - Dcceaber 2015
Account Number 1020

Accounr Namet Information Com-municarion Technolo"y
DETAJLS DESCRIPTMON COMPONENTS AND CATEGORIES

Recipient Exced Comrponem 2: Elf cncy and quiy in access 0o PROJECT
conneciviy(RE) ADVANcrS

Other BANK CHARGES22 týWorld BmAk P nConL .1 Opcn acccm to 23 Proecc
Iimemadlona] bzndwidth 10 koy Mona emecnt Utrr

CUMMULATIVE B:mk Charges Comepiooo/
PAYMENTS BALANCE cOher chare e

DThu Cheque Nr. Vorher No. Desripdn us 5 US $ US $ US$ us U us us US _ USz

-Sep- 5 B,lunc, 8/F 18,293.16 - - 18,293.16
24-Ocr-15 F35 DLeposit 111,627.17 129.920.33
24-Oct-15 ank Charges 2183 129,9&50 21.83
2--Oct-15 Bank Commisson L5% 1,674.08 128.224.42 1,674.08

25-Gct-I5 C2e/12la H 17cirr oiic -. 00 110,724.42 - 17,500.00

9N;,.l> PV-7 2/ DIaSmomin menipamem 1jxn0 6,724.42 104,0000

6.724.42
6,724.42

6,724.42
________ _______________6,724.42 - ________ _______

6,724,42

6,724.42
1TOTALS FOR THE PERIOD 129,92033 - 123,193,91 6,724.42 21L03 1,74.08 104,000.00 - 17.00.00

CMSULATIVE TOTALS 129,92D.33 123.195.91 6.724.42 2l.83 1.674,08 304.000.00 - L7,500.00

bynewed by .ure' l)arc

Approrvnl by Sigorerc Dby



Somalia: lformaion Communication Technology (ICf)

Grant No. TF017371
Projeet Numbet: P148588

Itterin Uniaudited Financial Report
Trial Balance

ACCOUNT CODE & DESCRIPTION DEBIT CREDIT
Code Account

crants from intermatioal org niza1ions (inuli-latela 129,920.33
Ollier Incoine

Saties & Allowaices 17,500.00
1Open A\ccess ti) Internaittiotal biidwith 104,00000

Conmunication I(Ynis ii Key Ministore

Advances

Bank Ch.ages 1,69591
Bank babances 6,72-4A2
Totals 129,920.33 129,920.33

P,rkpared by: - Signat Dal

Reviewed by: .ga Date

Approved by Signmure Date----

d.y
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Somalia: Information Communication Technology (ICI)

Grant No. TF017371
Proleet Number, P>148588

Revente ,and Expe :tite Satenent
DESCRIP'TION NOTES AMOUNT IN USD

A REVENUES

External Grants - Multihterat 129,920.33
Other licoite

Bank Interest -

TOTAL REVENUES 129,920.33

B EXPENDITURES

Compensationof ciemployees 17,500.00
Use of (oods and Sen,ice 105,69591

TOTA L EXPENDITURES 123,195.9

Surpkls før (he(A) - (B> 6,724.42

PrepareD by-: -Signaure- cae __.

Reviewed by: _ _\.._ Signc-D e 4 i j

Approved by: Signature Date

~eOERAAr7.
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Sornalia: Information Commuimicationl Technology (ICT)
Grant No, TF017371

Project Number: P148588

Balance Sheet
DESCRPTION NOTES AMOUNT IN 11

ASSETS

Cash alld Cash e.quivalentts 6,724,42
Advances

Total assets 6,724.42

1 REPRESENT ED BY
Net suq>lus of the currcnt year 6,724.42

Total clsing balances (A) (B) 6,72442

si,pared by : yStiature Dale __L.

[tecjo.C( by: -M-\c- 1_>~ ___0k 1{x~i

Aproved by Signaiturte Date
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Somalia: Information Commulnication Technology (ICT)
Grant No. TF017371

Project Number: P148588
Cash flow Statement

DESCI PJON NOTES AMOLINT IN USD

A CASH FLOWS FROM OPERATING AGTIVITIES
Net Urplus for cUrnnt yar 6,72412

Changes in acOunls recivable
ChnangA in accomns payalubk
Net rcceipas contolled by tird rarties
Purebae of rompry, plant and cuipments (Capid e ntre)
Net lending and rpaymmnt3
l'nceeds from extemalhrowin

Procec<1 from domersic fons

Net Cash geneiated fram operating activities 6,724,42

B CASH FLOWS FROM INVESTING ACTIVITIES
Purehase of p roperty, plant and equipments (Capital cependiture)

Net cash from/(sed in) investing activities

C CASH FLOWS FROM FINANC ING ACTIVIT!ES
Proceeds from Extern.d hommvings

Net lending and repaynents
Proceeds from domc stic tir n

Net cash frnm/(uased in) fimancing activities

D Net increase in cash and cash equivalenIs 6,724.42

E MOVEMENTS IN CASH AND CASH EQUIVALENTS

Atsart of18,2916
Net inerease in cash from the cash flow statenient 6,724.42

At end af yeair 25,017.58

Prep.ued by:- Signrature: -zCL Date $ W

Appoved by: Signtatre Date _

qtER
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Somalia: Information Communication Technology (ICT)
Grant No. TF017371

Project Number: P148588
Interim Unaudited Financial Report

Bank Reconciliation Statement

Account Number: 1020
Account Name: Information Communication Technology

DESCRIPTION AMOUNT IN USD
Balance as per Bank Statement as at 31/12/2015 18,293.16
Deduct: checks issued and transfers requested, not yet presented/charged by the bank (list attached)
Add: deposits, not yet credited by the bank (detailed individually)
Add/deduct: errors or omissions by the bank, not yet adjusted (detailed individually below) -
Total Receipts and Bank Interest to date, per the cash book 111,627.17
Less: Total payments and bank charges as at 30th September 2015 (123,195.91)
Balance as pet Cash Book as at 31/12/2015 6,724.42
Variance

Explanation:

Prepared by: L Signature Date 2 f- 2l<

Reviewed by : S i Date 3I 1 7 o

Approved by Signature Date



Somalia: Information Communication Technology (ICT)

Grant No. TF017371
Project Number: P148588

Interim Unaudited Financial Report

List of Unpresented Cheques as at 30th September 2015

Account Number: 1020
Account Name: Information Communication Technology

Date Cheque No. Details Amount US $

Total

LIST OF ERRORS BY THE BANK NOT YET ADJUSTED AS AT 30TH SEPTEMBER, 2015

Date Cheque No. Details Amount US $

Prepared by DaTe rzc

Reviewed by !0~ Sign a Date

A\pproved by Signature Dr__________



Sornalia: Information Communication Technology (ICT)

Grant No. TF017371

Projetc Nunber: P148588

Interim Unaudited Financial Report

Disbirsemcnts & contract Status Report

Account Number: 1020

Account Name: Information Communieation Tecbnology

Total Contract Previous period Currcnt period Total Conrac Contract Value/ Budget
COMPONENT Budget item description Value/Budger Contrac Payments Contrac Pavmenra Paymenia Balnce

USS U$$ US$ Us US$
Recipient Executed Cooponernm 2: Efficiency and equiry in

acacess to connecivry (RE)

2.1 O>pen acce, ro mrnaoo1 bndwidrh

2.2 Communication rooms in key ministries . 75000
Consu1tanc fee for de eninee r rhe reotn kof Lice NA 17300 17.300.0..

2.3 Project Mangemenr Lna

Grand ToM 17¿0.0I

SUMMARY RECEIPTS & PAYMENTS AMOUNT USD
Rcceipts

Recepts from the Cn___129,920.33
<Other Rceips i$av: [
Total Rcceipts 129,920.33

l 1nk beret -REF!
TotAlRceiptsandB:mImeresr RF

TorA Cummutive Pavmnnts 12_50u_0 og
Bank Chageas & and otherCharges 1,095.91
Tor,! P.vmcns, Bank Charwes & Ochr>chars 123J95.91

Cash at Hand RF#REF!

DA -llnces 6724.42
o edinces(dm

)0 6J24.42

Note: Tie prnér.:aø.k.nme is/ in rap 9orenzs (kr ha re m;ade inra ofbfexrdarùtr Cre Garpæ

Th kma:rs mr/ur; rqnl

rpared be Signa___e _ D2ate__________

A3rpfed yIIgatur Da §i2LXke.. $



Somalia: Informaotin Communication Technology (lI)

Grant No. TF017371

Project Number: P148588

Inlerimi Unaudited Financial Report
Statemet of Sources and Application of Funds

Account Numlier: 1020
Accoutt Nane: Informaidon Communiemtiun Technology

DESCRIt'FION NUTES AMOUNT IN US)
A9 RECE[P1S
Al Balances BiF

lOthcf Rc«ip (if2 ny
ibýnklimua(i1q

A2 Receipts D.ring the Petiod
WithdrailAplcm
lbnk bm(df any)

Tacst Reedpts to Date At+A2 =A 129920.33

B DISBURSrEBENTS
Bl B.dances B/F

Recipient Executed Component 2: Eficic,cy and cquity in access to mnoncctivity (RE)
2.1 Op<i acc s t i. a m ltu ait
22 Cmmniiudcion romsi in key minBtries

_6, _ 3 ro<A nmn Unit
Bank drges, tonunbfmon andui what ri

Suib-toul B
I2 Pir Pcrid Adjufments

Recipient aEecuted Cminent 2: Eflidency and equity n access to connectivity (RE)

C22 Cmunianon rom,: u] ky aty rr's
2.3 Proeect Mmgent nit

Subt-total

B3 Disburments During the Perio

Recl iiet Eixecuted Compiotiut 2: Effic eicy and eityi in acesns to conntiityr (lt) E)______________
2.1 fyen meavi to mrncrioaml bcndwith1

2-2 Gominuiil"00 r,~a in k[cy mnsre
2,3 Pniccr Ma2a2pdc t Unt i 17,wi oo
Bank ch~ge gomnwd mlit ad othr char 6991

Total Dwursemenr to date B1+B2+B3= I 123,193,91
Fund Balance op at ~lt December 215 3 - 14 6,72442

aACby Signw.re: -ne-

R Jbwed byg s1  Dale 3-15

lR<,- - g fl r Alv

* *o
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