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To the Members of :
JAMMU & KASHMIR ECONOMIC RECONSTRUCTION AGENCY.

Report on the Financlal $tatemants

We have audited the accompanying financiai statements of jammu & Kashmir Economic Reconstruction
Agency {'J&K ERA’} [“the Society”), alang with the Balance Sheet, Income & Expenditure Statement and
Cash Fiow Statement of the MPIRJK and JKUSDIP project financed under Asian Development Bank loan no
2151-1ND, 2331-IND and 2925-IND for the vear ended 31" March 2014,

These statements are the responsibility of the Project’s management. Qur responsihility is to exprass an
opinion an the accompanying financial statements based on our audit.

We conducted our audit in accordance with Standards on Auditing issued by the institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain ressonable assurance about whether the financial statements are free of
material misstatement. Our audit examine, on test basis, evidence supporting the amounts and
disclosures in the financial statements. it alsc includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall statement presentation.
We believe that our audit provides a reasenable basis for our opinion.

In our opinion, subject to what is been stated above and to the best of cur information and according to
the explanations given to us, the financial statements of ‘the Society’, presents fairly, in all material
respects, the sources and applications of funds of the project for the year ended 31" March 2014 in
accordance with the accounting standards prescribed by the ICAL

in addition to our opinion;

a) Proceeds of the toan from ADB have been utilised for the purposes as per ADB loan / Project
Agreement.

b) Financial Covenants in the toan agreement MPIRIK {Loan-2151-IND), JKUSDIP {Loan 2333-IND) and
IKUSDIP {Loan 2925-IND), dated 17-03-2005, 28-12-2007 and 16.05.2013 and have been complied
with.

c) {ijf{ajwith respect to SOEs, adequate supporting documentation has been maintained to support claims
to the Asian Development Bank far reimbursements of expenditiires ingcurred; and {b} except for the
inefigible expenditures as detailed in the audit observations, if any, appended to this report,
expenditures are eligible for financing under the loan Agreemant.
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(i} {2} The Imprest Accounts give a true and fair view of the receipts toliected and payments made
during the vear ended 31" March 2014; and {b) these receipts and payments support Imprest Account
liquidations / replenishments during the Year.

This report is issued without prejudice to CAG's right to incorporate the audit cbservations in the report of
CAG of India for being laid before Parlament/ State or UY legisiature.

. ForPCBindal & Co.
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Audlt Observations for the financial year ended 31* March 2013 and Compliance thereof:

During our audit process for the financial vear ended 31° March 2014 we have noted the compliance or
otherwise by the auditee, I&K ERA, of the following observations of the previous auditor for the financial year

ended 31% March 2013;

i

Audit observation at ‘Other Matters para (b)' : “The advances to the tune of Rs. 6Z,14,08,4C6/- are
sutstanding for the longer periods. Though the J&K ERA has demonstrated that the action and
correspondence have baen made to the respective depariments and parties to whom the advances have
been paid but there has been no proper response for advances to the tuneg of Rs.17,28,16,065/-,
therefore we are unable to verify the aciual recoverabiiity of these advances in cash/kind.”

Lomplianice by Auditea:;
As at 31" parch 2014, advances 1o the tune of Rs.14,81,38,069/- are outstanding for a ionger period for
which thers has been no proper response.

Audit chservation at ‘Other Matters para (c)’ : "There is 3 suspense amount of Rs.5,000/~ putstanding for
reconciliation from previous accounting pericds ather than under audit and has been separately reflected
it the financial statements.”

Compliance by Audites:
The suspense amount of Rs.5,000/- as at 31 March 2012, is stili outstanding as at 31% March 2014,

Audit observation st ‘Other Matfters para {c}’ : “Though at present there is no internal audit system
prevailing in the society but the Society has taken steps towards establishment of internal audit system
and TOR has been sent to ADB for approval.”

Compilance by Auditee:
¥he auditee Is still in the process of appointing the internal Auditors. Expression of interest(’EUiJ stands
issued and offers received are under evaiuation process.

For P C Bindal & Co.

:- = HChaﬁere&Accountants
/ _ \.'-. N
i) = et
Date: ; 37 March 2015 B * (CASamit Gupta)
Place; lammu WA Partner

M. No.033783
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Audit (bsaervations for the financial vear ended 31 March 2012 and Compliance thereof:

DiaTrg our audit process for the financial year endz=d 317 March 20128 we have noted the complianne or

Glherwise w‘y the audilee, J&K ERA, of the following caservations by the previous slsitor ‘or the financial year
anded 317 March 2012

a. Audit observation at para Big) 1 “ihe Proseat Management Unit{PMUY makes aduances of murney W the
two Project Implementation UnitPIU} for implermantalion of the projectand rerond expenses renorted Dy
them against the advances. The accounts of the BiU-Kashmir are not reconclied as on April 1, 2011
{opening) and the differences resoried do not effet the true and fair view represented by the finandial
statements. The books of the Pll-Kashmir and PhU has the differerce of Hs 6,52,683 /7

Compliance by Auditee:
A5 at 31T March 2013, the differsnce i boola of the Pil-Kashmir stands at R4.5,27,877.78. Az explained
10 us by the auditee they are in the process of reconciling the halaice differences,

b. Audit observation at para 9{d) : “ihe foliowing advances are cutstanding for the longer periods though
the audites has demonstrated that the acting and corresporciance have hean made to the departments
and varfies to whom the advances have been paid bul there fas besn nO Or nQ proper response for them
tharefors we are unable fo verify the actunl recoverability of thase sdvances in cash/kind 1o the amount
of Re.£6,84,74, 85 1/- "

Campliance by Auditea:
As at 11% March 2013, advances to the tune of Rs. 17,28,16,069/- ara outstanding for the longer period
far which there has been no proper response,

3

Audt cbservation at para Sfg} @ “There is a suspense amount of Rs.5,000/- outstanding for recongitiation
from previous accounting perfods other than under audit and has been separately reflected in the
firancial satermeants.”

Compllance by Auditee:
The suspense amount of Rs.5,000/- as at 31" March 2047, is stiil ouistanding as at 317 March 2013.

4. Audit observation at para S{e) : “Thers is an cutstanding smount of As3000/- in the bank reconcil'ation
or account of chegue no.330413 depositad with the bans on 2H/05/3000 but not deared il the
soonplotion of the audit, The mang

ant bomn written rorresnondences with the bank for the lzsus but

the clarification from the bark hsg not been recsivert now the chenge i avallakis with the auditee
therefore the bank balercs s subject to the realization of the cheque 2na 1o the extent we are unable o
verify the sciual monies availabie with the

Compliance by Auditee:
The outstanding cheque of Rs.3,000/- stands reconciled as at 31" March 2013.

y s, ForPC Bindal & Co.
. Eﬂt DA Chgrtered Accountants.

*

e
Dato : 3" March 2G5 % (Cﬂ it Gupta)
Place: Jammu «;‘.\ .-_.._;;,\_';(,,( BRI

B o M.No.093783




Annexure-1
Name of the Executing Agency: 1&K ECONOMIC RECONSTRUCTION AGENCY
' Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE PROJECT: Multi-Sector Project for Infrastructure Rehabilitation in ‘_maa.._ B Kashmir [MPIRIK)
LoanfGrant Na. 2151-IND

STATEMENT OF RECEIPTS AND PAYMENTS
REPORT FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

in (INR)
Particulars Nate During the Current Year During the Previaus Year | Cumulative Project to Date As at
Heference for 12 monthgeriod | for 12 raonth Period {end of CURRENT year)
Opening Balance' (A) 1401,87,53,000.00 1401,87,53,000.00
Receipts
Funds received from Government? 4 5,00,000.00 13,15,00,000.00 13,20,00,000.00
ADB Laan? 5 169,62,51,000.04 105,00,00,000.00 274,62,51,000.00
ADB Grany’ 6
Co-financier 1 7
Co-financiar 2 8
Beneficiary contribution (if any; 9
Other receipts such as interastinome, sale from
disposals of fixed assets, <t 10
Total Receipts (B] 169,67,51,000.00 118,15,00,000.00 247,82,51,000.00
Total (C= A + 8) 169,67,51,000.00 1520,02,53,000.00 1689,70,04,000.00
Opening Balance Payments (0] 1367,03,52,073.56 1357,03,52,073.56
Investment Costs® n
Civil Works - Urban 36,17,10,229.00 37,95,97,310.00 T4,LT D8R, 209.00
Civil Works - Transpuert £03,74,15,363.00 77,12,01,308.00 1R6,56.16671.00
Equipment & Matertals 0.00 1,10,66,152.00 1.50,65,152.00
Canzultancy Services 8.04,92,384.00 8,19,93,020.00 16,24 85 ,404.00
Land Acquisition 23,70,960.00 1,01,44 327 .CO 1,25,15%,287.00
Sub Total (E) 134,19,89,606.00 125,44,02,117.00 259,k3,91,723.00
Recurrent Cost 12
Ingremental Admin Costs 5,11,73,713.14 9,53,01,638.63 14,64.7%351L.77
Sub Tozal (F) §,11,73,713,14 9,53,01,638.63 14,64,75,351.77
Total Payments 139,21,63,319.14 134,97,063,755.63 274,28 6T.L74.77
Financing Charges During Implementation [G) 13
Total Project Cost (H=D + E+7+G) 139,31,63,319.14 1502,00,55,829.19 1641,32 19,148 33
Closing Balance [C-H} 30,35,87,680.86 16,01,97,170,81 2837332511 For P C. Bindal & Co

If casn halance are controlled by the entity, indicating cash balance, imprest account and 5G1A balance separately.
These will include external assistance received by Government for the praject.
*This shali include amounts recaived in the Bank Account as well as amounts deemed to be received against direct payments anm by ADB to the suppliers of
aends and services under Direct Payment procedure and Commitment Letter procedure

amx_om_z&;_.__.m categories are based on the cost allocation table as per Loan/Grant Agreement

MNotes 2 to % of the financial statements form an integral part of these financial statements

m\l\

Charnered Acc
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Name of the Executing Agency: JAK ECONOMIC RECONSTRUCTION AGENCY
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE PRCJECT: Multi-Sector Project for Infrastructura Rehabilitation in Jammu & Kashmir (MPIRIK)

STATEMENT OF EXPENDITURE BY CATEGORY AND FINANCIER

REPORT FOR THE YEAR/PERIOD ENDED 01-APR-2013

Loan/Grant Mo, 2151-IND

Annexure-2

in (INR)
Particulars ADB* Co-Financier Government Total Expenditure
Percentage Actual Expenditure Actual Expenditure | Actual Expenditure
of financing' Amount % Amount % Amount %
i 2 3 q 5 & 7 8
Investment Costs?
Civil Works - Urban 73 18,93,08,092.00( 73 17,24,02,807.00 36,17,10,893.00
Civil Waorks - Transport 73 73,08,14,056.001 73 16,65,01,307.00 89,74,15,363.00
Equipment & Materials 100 0.00| 100 0.00 3.00
Consultancy Services 100 5,42,60,352.00f 100 2,12,32,032.00 8,04,92,384.00
Land Acquisition 0.00 23,70,960.00 23,70,580.00
Sub Total {(A) 97,94,82,500.00 36,25,07,105.09 134,19,89,606.00
Recurrent Cost
Incremental Admin Costs 100 3,5(0,88,538.00| 100 1,60,85,175.14 511,735,743
Sub Total (B} 3,50,88,538.00 1,60,85,175.14 5,11,73,713.14
Total Cost [C=A+B)? 101,45,71,038.00 37,85,92,281,14 139,31 63,315.14
% Total Project Cost .
Total Project Cost for Financial Year 2013-2014 101,45,71.,038.00 37,85,92,281.14 139,31.63,315.14

The financing percentages for ADS funds should direcily correlate to the financing percentages in the allocation takle

‘expenditure categories are based on the cost allocation table as per Loan/Grant Agreement.

"The figures shown against various
Payments.

“This shall include total mxum:n:.wc:m claimed from ADB under various disbursement procedures,

commitment letter.

Motes 1 1o x of the financial statemerts form an integral part of these financial statements

Pagelofl

e f H B 1 o ,m H -
categeries of expenditure should agree with the current years's payment in Annexure 1, Statemant o Receipts m_‘._n_."w..qoﬂ P C Bindal
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Charterad Accou
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Annexure-2
Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Mame of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE PROJECT: Multi-Sectar Project for Infrastructure Rehabilitation in Jammu & Kashmir (MPIRIK)
Loan/Grant No. 2151-IND

FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

Statement of Disbursement

in(INR
Satement of Disbursement Note Current Year Prior Year Cumulative Ma&hﬁ to Date
ADB Fund claimed during the year
Reimbursement® 6.1 101,45,71,038.00 93,74,77,175.00
Imprest Fund® 6.2
Direct Payment 6.3
Commitment Letter 6.4
Subtotal ia} 101,45,71,038.00 93,74,77,175.00
Total Expenditure made during the year’ (B) 139,31,63,319.14 134,97,03,755.63
Less:

Expenditure not yet claimed ) 5,15,08,249.63

Borrower's Share {D} 37,85,92,281.14 32,06,28,331.00
Total Eligible Expenditure Claimed {(B-C- D= E=A) 101,45,71,038.00 93,74,77,175.00

Tha total expenditure as per Statement of Receipts and Payments.

2This should tally with the Gavernment share included in Statement of Expenditure by category and financier {Column 5).

Fer P C. Bindal & Co.
AIncludes both claims using SOE and full supporting documentation.

Chartered Azcount:

\\\\. mk S
\.\t\“‘wh il
Notes 1 to x of the financial statements form an integral part of these financial staternents \\Wm.qj\mﬂ
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Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY Annexure-7
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
NAME OF THE ENTITY/PROJECT: Multi-Sector Project for Infrastructure Rehabilitation in Jammu & Kashmir (MPIRIK)
Loan/Grant No. 2151-IND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED (01-APR-2013 TO 33-MAR-2014)
6.6  Details of disbursement ciaimed unter the Statement of Expenditure {SOE) Procedure are given below
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in {INR)
W/A | SOE Category Total Amount ADB Net Eligible Amount Imprest Fund | Total Disbursement
No. | Sheet Paid Financing %' Expense Reimbursed |Replenished/Li| Using $SOE Procedure
No. quidated
1 2 3 4 5 6 {4x5) 7 8 ?7+8=9
143 1 Civil works - Urban '1,04,70,403 73 76,43,394 76,43,394 76,473,384
2 Civil Works - Transport 56,61,551 73 41,32,932 41,32,932 41,32,932
144 1 |Civil Works - Urban 26,39,232 73 19,256,639 19,26,639 19,26,639
2 Civit Works - Transpart 1,03,72,782 73 75,72,131 75,722,131 75,72,131
3 Consiiltants mu.@a.wmu 100 67,04,751 67,04,751 67,04,751
4 |incremental 1,09,82,105% 100 1,09,82,105 1,09,82,105 1,09,82,105
145 1 Civil'Works - Transport 2,31,88,745 73 1,69,27,784 1,69,27,784 1,659,27,784
146 1 Civil Works - Transport 35,06,354 73 25,549,638 25,59,638 25,59,638
2 Consuitants 58,46,478 180 98,46,478 98,46,478 98,46,478
3 tncremental 72,39,623 100 72,39,623 72,39,623 72,39,623
147 1 Civil Works - Urban 2,75,18,661 73 2,00,88,623 2,001,88,623 2,00,88,623
2 |Civi Works - Transport 2,90,12 069 73 2,11,78,810 2,11,78,810 2,11,75,810
148 pl Civil Worlks - Transport 35,64,328 73 26,031,959 26,01,959 26,01,959
2 Consultants 9,563,166 100 993,166 993,166 3.93,166
3 incremental 44 67,625 103 44,667,625 44 67,625 43,57,625
149 | 1 [Civil Works - Transport 2,39,66,521 73 1,74,95,560 1,74,95,560 1,74,95,560
150 1 Civil Works - Urban 15,74,963 73 11,49,723 11,49,723 11,49,723
2 Civil Warks - Transoonrt 6,22,709 73 4,54 578 4,54,578 4,54 K78
3 Consultants 95,77,667 100 95,77,667 S5,77,667 95,777,667
4 Incremsental 41,24,007 100 41,24,007 41,24,007 41,24 007
For P € Bindal & UG-
> ._h.ﬁm...ma )n%a....r.r\.\,w
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Name of the Executing Agency: 1&K ECONOMIC RECONSTRUCTION AGENCY Annexure-7
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
NANME OF THE ENTITY/PROJECT: Multi-Sector Project for Infrastructure Rehabilitation in Jammu & Kashmir {(MPIRIK)
Loan/Grant No, 2151-I1ND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED (01-APR-2013 TO 31-MAR-2014)
6.6 Details of dishursement claimed under the Statement of Expenditure (SOE) Procedure are given below
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in (INR)
W/ia | SOE Category Total Amount ADB Net Eligible Amount Imprest Fund | Tota! Disbursement
No. | Sheet Paid Financing %' Expense Reimbursed |Replenished/Li| Using SOE Procedure
No. guidated
1 2 3 4 5 6 {4x5) 7 8 7+8=9
159 i Civil Works - Urban 21,48,000 73 15,688,040 15,68,040 15,68,040
Z Civil Works - Transport 76,653,903 73 55,96,108 55,96,109 £5,96,109
3 Caonsultants 3,396,341 100 3,96,341 3,96,341 3,96,341
160 1 Civil Works - Urban 1,34.04,950 73 1,12,45,614 97.34,604 97,34,604
2 Civil Works - Transporg 13,87,23,615 73 10,19,98,239 10,19,98,239 10,19,98,239
161 1 Civil Works - Urban 23,114,207 73 65,07,371 ©5,07,371 65.07,371
2 Civil Works - Transport 1.46,72,736 73 1,07,11,097 21,78,743 31,78,743
162 1 Civil Works - Transport 4,08,37,366 73 2.98,11,277 1,66,96,928 1,66,96,528
163 1 Civil Works - Urban 33,124,250 73 24,17,914 24,117,514 24,17,914
2 Civil Works - Transport 1,24,20,148 73 88,47,707 68,85,325 £8.85,325
3 Consultants 57,19,492 100 57,189,492 39,44,279 35,44,279
164 1 Civil Works - Transport 7,41,17,791 73 5,26,45,387 5,26,45,987 5.26.45,987
1 Civil Works - Transport 11,51,60,623 73 8,40,67,255 8,29,23,499 8,29,23,499
i65 1 Civil Works - Urban 10,48,177 72 7,65,169 7,65,169 7.65,169
2 Civil Works - Transpert 2,15,42,312 73 1,57,55,088 1,57,55,088 1,57,55,088
3 Consultants 27,015,278 100 27,05,278 5,20,926 5,20,926
1 Civil Works - Urhan 29,14,000 73 21,27,220 21,27,220 21,272,220
2 Civil Works - Transport 71,95,847 73 52,52,968 52,52,968 52,52,968
166 1 Civil Works - Urban 2,20,85,712 73 1,61,22,570 1,61,22,570 1,61,22,570
2 Civil Works - Transport 2,94,86,069 73 2,15,24,850 Z,15,24 830 2,i5,24,5830
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Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY Annesure-7
Name of the Implementing Agercy: I&K ECONOMIC RECONSTRUCTICN AGENCY
NAME OF THE ENTITY/PROJECT: Multi-Sector Project for Infrastructure Rehabilitation in lammu & Kashmir (MPIRIK)
Laan/Grant No. 2151-IND
NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED (D1-APR-2013 TOD 31-MAR-2014)
6.6 Details of dishursement claimed under the Statement of Expenditure (SOE} Procedure are given below
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in (INR)
Ww/A | SOE Category Total Amount ADB Net Eligible Amount Imprest Fund | Total Disbursement
No. | Sheet Paid Financing %' Expense Reimbursed |Replenished/Li| Using SOE Procedure
No. quidated
1 2 3 4 5 6 (4x5) 7 g F+8=9
167 1 Civil Werks - Urbian 81,35,377 73 59,328,825 59,38,825 58,38,825
2 Chvit Works - Transport 51,04,192 73 37,26,060 37,266,000 37,256,060
168 1 Civil Works - Urban 30,43,832 73 22,21,997 0 )]
2 Civil works - Transport 22,886,386 73 16,69,062 16,559,062 16,689,002
163 1 Civil Works - Urban 99,883,269 73 72,87,786 72,332,267 72,32,267
2 Civil Works - Traasport 2,40,11,635 73 1,75,28,494 0 Q
1 Civii Works - Transport 94,40,766 73 68,91,759 2008481 20,058,421
10| 1 |owil Werks - Urban 19,06,000 73 ~13,91,380 0 0
2 |Civil Works - Transport 14,50,076 73 | 10,58,555 0
1 Civil Works - Urban 49,92,423 73 36,44 469 a
Total 143,01,21,367 107,06,27,307| 101,45,71038 101,45,71,038
Total for Financial Year 2013-2014

The financing percentages within the table for ADB funds are as per loan agreemant Schedule 3.

Page 4 of 4



Annexure-1
Name of the Expcuting Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

MAME OF THE PROJECT: Jammu 3 Kashmir Urban Sector Development Investment Pregram Tranche-I (JKUSDIP}
LoanfGrant Mo, 2925-IND

STATEMENT OF RECEIPTS AND PAYMENTS

in (INR)
Particulars Note During the Current Year | During the Previous Year | Cumulative Project to Date As
Reference for 12 month period for 12 month Perind 2t {end of CURRENT year)

|Cpening Balance! {A) 0.00 9.00

Reraipts

Funds received from Government® 4

4DG Lovan? 5 25.18,75,000.00 29,18,79,040.00

ADB Grant® €

Co-financier 1 7

Ce-financier 2 8

Benefitiary contribution {if any) [}

Other receipts such asinterest income, sale from

disposals of fixed assets, etc. 10

Total Receipts |B) 29,18,79,000.00 0.00 29,18,75,000.00

Total (C=A + B} 29,18,79,000.00| 0.00 29,18,79,000.00

QOpening Balance Payments {D}

'nyestment Costs* 11
Civil Works 56,28,96,029.00 56,28,96,029.00
Ejuipment 28,17,000.00 28,17,000.00
Training & Workshep 0.00 0.00
Canzulting Sorvices 1,05,74,631.00 1,05,74,631.00
Resertlement Plan 20,10,88,000.00 20,10,88,000.00
Land Acquisition 1,78,11,571.00 1.78,11571.00

Sub Total {E) 79,51,87,231.00| 0.00 79,51,87,231.00

Recurrent Cost 12

Inciervental Admin Costs 0.00 00

Sub Totzl [F) 0.00 0.00 0.00

Total Payments 76,51,87,231.00 0,00 79,51,87,231.00

Financing Charges During loplementation {G} 13

Total Projert Cost {H = D+ E + F4G) 79,51,27,231.00 0.04 79,51,87,231.00

Closing Balance {C-H} (50,33,08,231.00} 0.0 {50,33,08,231.060

Ifcash balznge are controllzd by the entity, indicating cash balance, imprest account and SG1A balance separately.
nelude external sssistance received by Government for the project,

“This shal! include amoonts received in the Bank Account as well as amounts deemed to he received wmmm:m.,\m_gﬁ paymienis mads &y ADB to the suppliers of

2

§IREREET WA

Runds and services uadar Direc: Payment procedure and Commitment Letter pracedure
“Exporditure categories are based on the cost allocation tabie as per Loan/Grant Agreement

Mates L to x of the firencial statements form an mtegral part of these financial statements h

ccounts ()1

&K ERA

b




Annexure-2
Name of the Executing Agency: J&K ECONDOMIC RECONSTRUCTION AGENCY
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE ENTITY/PROJECT: lammu & Kashmir Urban Sector Development Investment Pragram Tranche-11 (JKUSDIP)
Loan/Grant Nq. 2925-IND

STATEMENT OF EXPENDITURE BY CATEGORY AND FINANCIER (SOE) PROCEDURE
YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

in (INR)
Particulars ADB* Co-Financier Government Total
Percentage Actual Expenditure | Actual Expenditure | Actual Expenditure Expenditure
of financing’ Amount % Amount % Amount %
1 2 3 4 5 6 7 8
Investment Costs?
Civil Works 70 39,48,73,256 16,80,22,772 26,28,96,029
Equipment 100 28,177,000 ¢ 28,17.,000
Training & Workshop 100 0 o 0
Consulting Services B0 £4,59,705 21,14,52¢% 1,05,74,631
Resettlement Plan 20,10,88,000 20,10,83,000
Land Acquisition 1,78,11,572 1,7811,571
Sub Total [A) 40,61,49,961 38,90,37,270 79,51,82,231
Recurrent Cost
Incrementai Admin Costs 80 a u
Sub Total (B) 0 [ 1}
Total Cost (C=A+BF 40,61,49,961 38,90,37,270 79,51,87,231
%, Totsl Project Cost
Total Project Cost for Fnancial Year 2013-2014 40,61,49,961 38,90,37,270 79,51,87,231

£

'The financing nercentages for ADB funds should directly correlate to the financing percentages in the allocation table(s) of the financing agreement(s}.

—nr [
‘Expenditure categories are based on the cost allogation tabls as per Loan/Grant Agreement, = q B Os_m.._ﬂmm_,.w.m
*The figures shown agairst various categories of expenditure should agree with the current years's payment in Arnexurs 1, Statement of Recelpts and _um< i -W\,
“This shall include total expenditure claimed from ADB under various disbursermnent procedures, i.e. dir Q _vm<_.:m=ﬂ reimbursement, imprest account and ¢ a n\%

Notes 1 ta x of the financial statements form an integra part of these financial statements

Accounts Ofey
J&K LKA
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Annexure-3
Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
Name of the Imptementing Agency: JAK ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE ENTITY/PROJECT: lammu & Kashmir Urban Sector Development Investment Program Tranche-Il JKUSDIP}
Loan/Grant No. 2925-IND

FOR THE YEAR/PERIQD ENDED 01-APR-2013 TO 31-MAR-2014

Statement of Dishursement

in {INR
Satement of Disbursement Note Current Year Prior Year Cumulative “._.omwnn to Date
ADB Fund claimed during the year
Reimbursement’ 6.1 40,61,49,961.00 40,61,49,961.00
Imprest Fund® 6.2
Direct Payment 6.3
Commitrment Lelter 5.4
Subtotal {A) 40,61,49,961.00 0.00 40,61,49,961.00
Total Expenditure made during the year' (8) 79,51,87,231.00 79,51,87,231.00
Less:

Expenditure not yet claimed (€ 21,786,90,951.00 21,76,90,951.00

Borrower's Share (D) 17,13,46,319.00 17,13,46,319.00
Total Eligible Expenditure Claimed (B-C-D = E = A) 40,61,49,961.00 0.00 40,61,49,961.00

'The total expenditure as per Statement of Receipts and Payments.

#Tris sheuld tally with the Government share included in Statement of Expenditure by category and finarier (Calumn 8).

"ncludes both claims using SOE and full supporting documentation. For W, T Bindal & mo 4

Lhameey Ac courtan e
| | . 7. S S
Notes 1 to x ¢f the finzncial statements form an integral part of these financial statements \m\.v\s ) < =
Iner

Accounts Office

J&K ERA



Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Arnexure-5

NAME OF THE ENTITY/PROJECT: Jammu & Kashmir Urban Sector Development Investment Prograrn Tranche-ll ((KUSDIP)

Loan/Grant No. 2925-IND
NOTES TO THE FINANCIAL STATEMENTS

6. Funds Received from ADB

FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

Give key terms and conditions of the loar. including date of loan agreement, loan effectiveness date, key terms
conditions, dishursement schedule, commitment fee and ineterest rates etc.

in (INR)

ADR Zource of Funds - Meathod of Withdrawal Note During the Current | During the Previous Cumulative
Reference Year Year Project to Date

ADB Loan
- By Reimburserrent 6.1 40,61,49,961.00 40,61,49,561.00
- By Imprest Account! 6.2
- By Direct Payment 5.3
- By Commitrent Letier 6.4

ADB Loan Torel

40,61,49,961.00

0.00

40,61,49,961.00

AGB Grant

ADE Loan and Grand Tetal

40,61,49,961.00

0.00

40,61,45,361.60

"This should agras with the advznces/replenishments net of refunds in Statement 6.2

6.1 Funds Recafved from ADB through Reimbursement Method

7

hig

J&K

V.

AcCounts O1Te

mL wﬂ}

For P, C. Bindal & Co,

A 1 Y\.\~ .rﬁ.; .xf_“.. NS




Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY Annexure-7
Mame of the Implementing Agency: IBK ECONOMIC RECONSTRUCTION AGENCY
MAME OF THE ENTITY/PROIECT: Jammu & Kashmir Urban Sectar Development Investment Program Tranche-11 JKUSDIP)
Loan/Grant No. 2925-IND
NOTES TO THE FINANCAL STATEMENTS
FOR THE YEAR ENDEC {01-APR-2013 TO 31-MAR-2014)
6.6 Detaiis of dishursament claimed under the Statement of Expenditure {SOE) Procedure are given below
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in (INR)
W/A | SOE Category Total Amount ADB Net Eligible Amount Imprest Fund | Total Disbursement
Na. | Sheet Paid Financing % Expense Reimbursed Replenished/ | Using SOE Procedure
No. Liguidated
1 2 3 4 5 6 {ax5) 7 a 7+8=9
0% 1 Civil Works 1,86,95,382 70 1,30,86,768 1,30.86,768 1,30,86,768
2 Civil Works 1,22,75,129 70 85,92,590 85,892,590 85,892,590
1 Civil Works 1,28,91,154 70 97,23,808 §7,23,808 97,23,808
10 1 Civil Works 26,65,405 70 18,65,784 18,65,784 18.65.784
2 Civil Works 71,91,500 70 50,34,050 50,34,050 50,34,050
3 Consulting Services 34,54,781 80 27,63,825 27,63,825 27,63,825
11 1 Civil Works 157,856,891 70 1,10,50,824 1,10,50,8224 1,10,50,824
Total 57,74,66,280 40,61,49,961 40,61,49,961 40,61,49,961
Tetal for Financlal Year 2013-2014

"The financing percentages within the table for ADB funds are as per loan agreement Schedule 3.

Bindal &

ANt

Cq
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Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY Annexure-7
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
NAME OF THE ENTITY/PROJECT: Jammu & Kashmir Urban Sector Development Investment Program Tranche-ll {(JKUSDIP}
Loan/Grant No. 2925-IND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED {01-APR-2013 TO 31-MAR-2014)
6.6 Details of disbursement claimed under the Staternent of Expenditure (SOE) Procedure are given below
DISBURSEMENT CEAIMED UNDER STATEMENT OF EXPENDITURE (SOE} PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in [INK)
W/A | SOE Category Total Amount ADB Net Eligible Amount Imprest Fund | Total Disbursement
Na. | Sheet Paid Financing % Expense Reimbursed Replenished/ | Usirg SQE Procedure
No. Liquidated
1 2 3 4 5 & (4x5) 7 B 7+8=9
01 1 Civit Works 1,78,80,622 70 1,25,16,435 1,25,16,435 1,25,16,435
2 Civil Works 1,48,73,795 70 1,04,11,657 304,521,657 1,04,11,657
3 |Gl Warks 17,33,57,56C 70 12,13,78,292 12,13,78,292 12,13,78,292
a2 1 Civil Works 1,93,50,00C 70 1,39,65,000 1,39,65,00¢ 1,%9,65,000
2 |Civil Waorks 10,86,35,39C 70 7.60,86,773 7,60,86,773 7,60,86,773
T 1 | Civil Works 65,20,161 70 48,44,113 48,44,113 48,44,113
2 |Civil Works 1,78,80,622 70 1,25,16,435 1,25,16,43% 1,25,16,435
3 |Civil Worls 5,00,00,000 70 3,50,00,000 3,50,00,000 3,50,00,000
04 1 Civil Works 73,71,715 70 51,60,201 54,680,201 51,60,201
05 1 |Civil Works 1,04,00,000 70 72,80,000 72,30,000 72,280,000
2 |Civil Works 2,64,20,61% 70 1,84,94,433 1,24,94,423 1,84,94,433
o6 1 | Civil Works 5,00,000 70 3,50,000 3,50,0G60 3,50,000
2 Civil Works 15,00,000 70 10,590,000 10,50,000 10,50,000
3 |Civil Works 55,78,637 70 29,05,046 39,05,046 39,05,046
4 |Consuling Services 24,35,57% 80 15,48,463 19,48,463 19,483,463
07 1 Civil Works 3,20,00,721 70 2,24,00,505 2,24,00,505 2,24,00,505
08 1 Civil Works 2,29,345 70 1,60,542 1,60,542 1,60,542
2 |Equipment 28,17,000 100 28,17,000 28,17,0C0 22,17,000
o Consulting Services 46,84,271 80 37,47,417 37,47,417 37,47,417
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Name of the Executing Agency: FK ECONOMIC RECONSTRUCTION AGENCY
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Anmexure-1

w&ME OF THE PROIECT: Jammu & Kashmir Urban Sector Development Investment Program Tranche-1 KUSBIP)

STATEMENT OF RECEIPTS AND PAYMENTS

Loan/Grant No. 2331-IND

REPORT FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

in [INR)
Partirulars Note During the Current Year | During the Previous Year Cumulative Project to Date As
Reference for 12 month period far 12 manth Perlod at [end of CURRENT year]
Opening Balance’ (A) 264,94,53,000.00 264,94,53,000.00
Receipts
Funds reseived from Gavernment? 4
ADS Loan® 5 £0,43,01,000.00 15,07,75,0C0.00 T6,00.76,000.00
ADH Grant® [
Co-finande; L 7
To-financier 2 8
Beneficiary contribution {if any) 9
Other receipts such as interes: income, sale from
disposals of fixed assets, etc, 10
Total Receipts (B) 50,93,01,000.00 415,07,75,000.00 76,00,76,000.00
Total (C = & + B} 60,93,01,000.00 250,02,2%,000.00 340,95,29,000.00
Opening Balance Payments (D) 101,65%,33,793.00 101,65,33,793.00
Investrnent Costs? i1 ]
Civil Works - Water Supply 1,54,14,051.00 1,08,66,760.00 2,62,80.811.00
Civil Works - Sewesrage 18,43,35,055.00 33,32,32,918.00 51,75,67 9730
Civil Works - Solid Waste 14,44, 87,625.00 7.77,90,529.00 22,62,78,154.00
Consultancy Servicas 4,43,22,642.00 4,61,90,074.00 14,05,12,716 .00
Land Acquisition £,10,85,555.00 2,10,85,555.00
5ub Total (E) 46,36,44,928.00, 46,80,80,281.00 93,17,25,205.00
Recurrent Cast 12 [ ]
Incrernental Admin {osts 9,48,78,094.00 4,01,47358.21 12,50,25452.21
Sub Total (F) 9,48,78,094.00 4,01,47,358.21 13,50,25,452 .21
Tetal Payments 55,8%,23,022.00 50,82 27,639.21 106,67,50,661.21
Financing Charges During Implementation (G) 13
Tatal Project Cost {H=0+ E + F+G) 55,85,23,022.00| 152,47,61,432.21 208,32,84,454.21
Closing Balance [C-H} 5,07,77,978.00 £27,54,66,567.79 132,62,44,545.79

W pasi balance are contralled by the entity, indicating cash balance, imprest account and SGIA balance separately.
These will include external assistance received by Government for the project.

*This shall include amounts received in the Bank Account as well a5 amounts deerned to be received against direct payments made by ADE to the suppliers
of goods and services under Direct Payment procedure and Commitment Letter procadure - A

‘Expenditure categories ara based on the cost allocation 1able as per Loan/Grant Agreement

Nates 1 to x of the fingncial statements form an Integral part of these financial statements

For P. C Bindal & C

Chanered Accountaris




Annexure-2
Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
Name cf the Implementing Agency: 1&K ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE ENTITY/PROJECT: Jammu & Kashmir Urban Sector Development Investment Program Tranche-f UKUSDIE)
Loan/Grant No. 2331-IND

STATEMENT OF EXPENDETURE BY CATEGORY AND FINANCIER {SOE) PROCEDURE
REPORT FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

in (INR)
Particulars ADBR? Co-Financier Government Total
Percentage of| Actual Expenditure | Actual Expenditure | Actual Expenditure Expenditure
financing' Amount % Amount % Amaount %
1 2 3 4 5 6 7 8
Investment Costs®
Civil Works - Water Suppiy 22 1,26,39,523.00 27,74,528.00D 1.54,14,051.00
Civil Works - Sewerage 32 11,24,35,020.00 7.19,00,035.60 18.43,35,055.00
Civil Works - Solid Waste 22 12,15,55,105.00 2,69,32,516.00 14,84,87,625.00
Consultancy Services 95 8,14,07,923.00 1,29,14,719.00 9,43,22,642.00
Land Acquisition 2,10,85,555.00 2,10,85,555.00
Sub Total {A) 32,80,37,575.00 13,56,07,353.00 46,36,44,928.00
Recurrent Cost
Incremental Admin Costs 80 7,67,46,331.00 1,81,31,763.00 5,48,78,094.00
Sub Total (B} 7,67,46,331.00 1,81,31,763.00 9,48,78,094.00
Total Cost (C=A+B) 40,47,832,5906.00 15,37,39,116.00 55,85,23,022.00
% Total Project Cest
Total Project Cost for Financial Year 2013-2014 40,47,83,906.00 15,37,39,116.00 55,85,23,022.00

"The financing percentages for ADB funds should directly correlate te the financing percentages in the allocation tabless) of the financing agreement(s}.

2Expenditure categories are besed on the cost allocation table as per Loan/Grant Agreament. o .
*The figures shown against various categories of expenditure should agree with the current years's payment in Annexure 1, Statement of Receipts arid o2 _w_.ﬂ,a al & A)
Payments.

“This shall include total expenditure claimed from ADE under various dishursement procedures, i.e. direct payment, re mbursement, imprest account an:

commitment letter, i

Ngter 1 %o ¥ of the financial statements form zn integral part of these financial statements
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Nam

¢ of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
Namne of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE ENTITY/PROJECT: Jammu & Kashmir Urtzan Sector Development investment Program Tranche-| {JKUSDIP}

Loan/Grant No. 2331-IND

FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

Statement of Disbursement

Annexure-3

in (INR)
Satement of Disbursement Note Current Year Prior Year Cumulative Project te Date
ADB Fund claimed during the year
Reimbursement® .1 40,47,82,906.00 36,46,47,902.00 144,27,50,699.00
Imprest Fund? 6.2
Direct Payment 6.3 7,75,000.00 2,06,79,000.00
Commitment Letter 6.4
Suhtotal {A} 40,47,83,906.00 36,54,22,902.00 146,34,29,699.00
Total Expenditure made during the year' (B) 55,85,23,022,00 50,82,27,639,21 208,32,84,454.21
Leags:
Expenditure not yet claimed () 6,41,16,999.00 6,88,76,585.21 32,97,66,302.21
Barrower's Share (D) 8,96,22,117.00 7,39,28,142.00 29,00,88,453.00
Total m:wm_u_ﬁ mxuw:nmnc_‘m Claimed H_m -C-D=E= >u 40,47,33,906.00 wm\m&»NNMwDN.QQ Hbm.wh\nwhmww.oc

e taral expenditure 25 par Statement of Receipts and Payments.

*This should taliy with the Gevernment share included in Statement of Expenditure by category and financier {Cofumi 51

*Inctudes both claims using SCE and full supporting documentation,

Motes 1 to x of the financial statements form an integral part of these financial statements

) /

—



Name of the Executing Agency: J&K ECONOMIC RECONSTRUCFION AGENCY
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Annexure-5

NAME OF THE ENTITY/PROIECT; Jammu & Kashmir Urban Sector Development Investment Program Tranche-1 JKUSCIP)

toan/Grant No. 2331-IND
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

g. Funds Received from ADB

Give key terms and conditions of the loan including date of loan agreement, loan effectiveness date, key terms
conditions, dishursement schedule, commitment fee and ineterest rates etc.

in (INR)

ADS Source of Funds - Method of Withdrawal Note During the Current | During the Previous Cumulative
Reference Year Year Project to Date

ADB Laan

- 8y Reimbursemeant 6.1 40,47,83,906.00 36,46,47,902.G0 144,27,50,699.00

- By Imgrest Azcount’ 6.7

- By Direct Payment 6.3 7,75,000.00 2,06,79.000.00

- By Commitment Letter 6.4

ADB Loan Totzl

40,47,83,906.00

36,54,22,902.00

146,34,29,693.00

ADR Grant

A0B Loan and Grand Tats’

40,47,83,906.00

36,54,22,%02.00

146,34,29,699.00

This should agree with ‘he advinces/reglenishments ret of refunds in Statement 6.2

6.1 Funds Rezeived from ADB through Reimbursement Method




Name of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Annexure-7
Name of the Implementing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY
NAME OF THE ENTITY/PROIECT: Jammu & Kashmir Urban Sector Development Investment Pragram Tranche-1 (JKUSDIP)
Loan/Grant No. 2331-IND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED {01-APR-2013 TO 31-MAR-2014)
6.6 Details of disbursement claimed under the Statement of Expenditure (SOE) Procedure are given below
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-20113 TO 31-MAR-2014
in (INR)
wW/A | S0t Category Total Amount ADB Net Eligible Amount Imprest Fund | Total Disbursement
No. | Sheet Paid Financing % Expense Reimbursed | Replenished/ |Using SOE Procedure
No. Liguidated
1 2 3 4 5 6 (4x5) 7 8 7+8=9
&4 1 Civil Works - Sewerage 2,36,33,903 az 1,93,79,B800 1,93,79,800 1,43,79,800
&5 1 Civil Works - Sewerage 1,57,000 az 1,28,740 1,28,740 1,28,740
2 Civil Warks - Solid Waste 3,00,000 g2 2,465,000 2,46,000 2,456,000
2 Lonsultants 45,01,478 o131 42,76,404 42,76,404 42,7€,404
4 Incremental 73,886,935 a0 55,09,548 58,05,248 59,09,548
66 1 Civil Waorks - Sewerage 5,61,47,698 Az 4,60,41,112 4,60,41,112 4,60,41,112
2 Civil Waorks - Selid Waste 51,64,635 82 75,15,001 75,15,001 75,15,001
g7 1 Civil Works - Solid Waste 1,21,76,478 82 95,84,712 89,84,717 99,684,712
i Consuitants 26,88,529 85 25,54,1G63 #5,54,102 25,54,103
&8 1 Chil Werks  Water Supply 18,21,525 82 14,93,651 12,894,651 14,93,651
2 |Consuiants 23,838,387 95 22,68,968 24,68,968 22,568,968
3 heremantal 82,56,280 80 £6,05,024 86,05,324 £6,05,024
53 i Civil Works - Solid Waste 5,35,000 82 4,38,700 4,332,700 4,38,700
2 Consuttants 40,72,920 95 38,659,274 38,69,274 38,69,274
3 Incrementazl 86,01,059 80 68,580,847 63,80,847 63,80,847
70 1 Civil Works - Sewerage 56,60,315 a2 46,41,458 46,41 458 46,41, 458
2 |Consultants £65,71,434 a5 66,22,862 66,22,862 66,22,862
71 1 |Civil Works - Solid Waste 91,43,083 82 74,97,328 74,087,328 74,97,328
2 |Consultants 28,48,635 95 27,06,203 27,06,203 .~ 27,06,203

Page 10of 4
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Name of the Executing Azency: 1&K ECONOMIC RECONSTRUCTION AGENCY Annexure-7
Name of the Implementing Agency: 1&K ECONOMIC RECONSTRUCTION AGENCY
NAME OF THE ENTITY/PROJECT: Jammu & Kashmir Urban Sector Development Investment Program Tranche-1 JKUSDIP)
Loan/Grant No. 2331-IND
NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED (01-AFR-2013 TQ 31-MAR-2014)
6.6 Details of disbursement claimad under the Statement of Expenditure (SOE) Procedure are given below
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE} PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in (INR)
w/a| SOE Category Total Amaunt ADB Net Eligible Amount Imprest Fund | Total Disbursement
No. | Sheet Paid Financing % Expense Reimbursed Replenished/ | Using SOE Procedure
Mo, Liquidated
1 2 3 4 5 B (4x5) 7 8 7+8=9
72 1 Civil Works - Water Supply 24, 53,558 L] 20,11,918 20,11,518 20,11,918
2 Ciyil Waorks - Sewerage 24,44 342 &2 20,04,361 20,04,36% 20,04,361
3 Cansuitants 18,97.306 a5 18,97,440 13,97,440 18,97,440
4 Incrementaf 74,86,598 ao 59,89,278 59,89,278 59,89,278
73 1 Civil Works - Sewerage 72,62,337 B2 59,55,116 59,55,116 58,55,116
2 Consultants 26,93,931 25 25,359,234 25,59,234 25,569,234
3 Ingremental 60,30,132 80 48,24,106 43,24,106 48,24,106
74 1 |Civil Works - Sewerage 1,95,00,000 82 1,58,50,000 1,59,90,000 1,59,90,000
2 |Civil Works - Solid Waste 92,77,768 82 76,097,770 76,097,770 76,07,770
75 1 Civil Works - Sewerage 1,20,12,693 82 98,350,408 0 0
76 1 Civil Works - Water Supply 51,12,117 82 41,91,936 41,91,936 41,591,936
P Civil Works - Sewerage 1,12,71,737 B2 92,431,824 9242324 92,442,829
3 Civil Works - Solid Waste 63,01,479 82 51,567,213 51,67,2£3 51,67,213
77 1 Consultants 73,82,930 95 70,13,784 70,13,784 70,13,784
2 Incremental 1,24,76,492 80 99,831,194 99,81,154 90,681,194
78 1 Civil Works - Sofid Waste 4,46,25,019 82 3,65,92,516 3,65,52,516 3,65,92,516
7o 1 Civil Works - Sewerage 22,45,632 B2 18,41,418 18,41,418 12,41,418
2 Consultants 16,94,797 95 15,10,057 16,10,057 1€,10,057
3 Incremental 51,72,008 80 41,37,606 41,37,606 41,37,606

Page 2 of 4




Name of the Executing Agency: I&K ECONOMIC RECONSTRUCTION AGENCY Annexure-7
Name of the Implementing Agency: JAK ECONOMIC RECONSTRUCTION AGENCY

NAME OF THE ENTITY/PROIECT: Jammu & Kashmir Urban Sector Development Investment Program Tranche-1 (JKUSDIP)
Loan/Grant Mo. 2331-IND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED (01-APR-2013 TO 31-MAR-2014)

6.6  Details of dishursement claimed under the Statement of Expenditure (SOE} Procedure are given below

DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014

in {INR}
W/A| SOE Category Total Amount ADH Net Eligible Amount Imprest Fund | Tatal Disbursement
No. | Sheet Paid Financing % Expense Reimbursed Replenished/ | Using SOE Procedure
No. Liquidated
1 2 3 4 5 6 (4x5) 7 3 7+8=9
&0 1 |Civil Works - Water Supply 35,06,599 82 32,03,411 32,03,411 32,03,411
81 1 Civil Warks - Solid Waste 10,00,000 g2 2,20,000 §,20,000 8,20,000
2 Consultants 1,47,50,061 9& 1,40,12,558 1,40,12,558 1,40,12,558
3 incremental 2,05,12,484 B0 1,64,09,987 1.64.09,987 1,64,09,987
82 i, Consultants 1,27,16,601 95 1,20,80,771 1,20,80,771 1,20,80,771
83 1 |Civil Works - Solid Waste 3,73,29,758 B2 3,10,20,402 3,10,20,402 3,10,20,402
2 Consultants 65,02,028 95 61,76,927 £1,76,927 61,76,527
84 1 |Consultants 10,328,909 a5 9,856,964 9,86,964 9,86,964
2 Incrernental 85,861,979 80 68,495,583 £8,49,583 B8,49,583
85 1 |Civil Works - Water Supply 21,20,252 a2 17,38,607 17,38,607 17,338,607
2 Civil Works - Solid Waste 5,00,000 az2 7,38,000 7.38,000 7,38,000
3 Consultants 65,51,661 95 62,24,078 ©2,24,078 52,24,078
86 il Civil Works - Sewerage 47,31,275 az 38,759,645 38,79,645 38,79,645
2 Civil Warks - Solid Waste 67,606,840 az 55,48,809 55,48,809 55,48,805
3 |Consultants 33,891,751 95 32,22,164 32,272,164 32,22,164
il Consultants 35,01,182 95 33,26,132 33,26,132 33,26,132
87 il Civil Works - Sewerage 40,61,641 B2 H\.m\wbo.mhm. 33,30,546 33,30,546
2 Civil Works - Solid Waste 1,02,17,875 82 83,78,658| 33,78,658 83,78,658
88 | 1 [incremental 1,14,48,947 80 | 91,59,158] . 91,59,158 91,59,158

- —
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Mame of the Executing Agency: J&K ECONOMIC RECONSTRUCTION AGENCY

Annexure-7
Name of the Implementing Azency: J&K ECONOMIC RECONSTRUCTION AGENCY
NAME OF THE ENTITY/PROJECT: Jammu & Kashmir Urban Sector Development Investment Program Tranche-1 {IKUSDIP)
1oan/Grant No, 2333-IND
NOTES TO THE FiNANCIAL STATEMENTS
FOR THE YEAR ENDED (0)-APR-2013 TO 31-MAR-2014)
66 Details cf disbursement claimed under the Statement of Expenditure (SOE} Procadure are given below
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THE YEAR/PERIOD ENDED 01-APR-2013 TO 31-MAR-2014
in (INR)
W/A| SOF | Category Total Amount ADB Net Eligible Amount Imprest Fund | Total Disbursement
Na. | Sheet | Paid Financing % Expense Reimbursed Replenished/ | Using SOE Procedure
No. Liquidated
1 F: 3 4 5 6 (4x5) 7 % 7+8=9
Total 49,44,06,023 41,46,34,314 40,47 83,906 40,47,83,906

Total for Financial Year 2013-2014

'The finzncing percensages within the table for ADB funds are as per loan agreement Schedule 3.

For P C Bindal & CO

n nar
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@ Fw: Balance sheet 2013-14
Krishnendu Sarkar to: Anshu V. Batra 10/28/2014 02:50 PM

fyi

Krishnendu Baran Sarkar

Asian Development Bank - India

& 645 (INRM Extn)

For more information see
http://beta.adb.crg/countries/india/contacts

ADB
Ed)

Sarkar_Krishnendu.vef
----- Forwarded by Krishnendu Sarkar/INRM/ADB on 28/10/2014 02:50 PM -—---

From: Scurav Majumder/INRM/ADB
Ta: Krishnendu Sarkar/INRM/ADB@ADB,
Ce Saugata Dasgupta/INRM/ADB@ADB, Ron Slangen/SARD/ADB@ADB, Atsushi

Kaneko/SARD/ADB@ADB, Leonardus Boenawan Sondjaja/INRM/ADB@ADB, Anil K.
Motwani/INRM/ADB@ADB, Meenakshi Sharma/INRM/ADB@ADB
Date: 28/10/2014 02:4% PM
Subject: Fw: Balance sheet 2013-14

Dear Krishnendu da,

Attached is the audited project accounts for FY2(13-14 submitted by Economic Recanstruction Agency
for Loan 2151, Loan 2331 and Loan 2925.

Thanks

Sourav

From: M. Teresa Kho/INRM/ADB

To: Saugata Dasgupta/INRM/ADB@ADB, Atsushi Kaneko/SARD/ADB@ADB
Date; 2014/10/25 18:58

Subject: Fw: Balance sheet 2013-14

Saugata/Kaneko-san,
For review and action, as appropriate.
Thanks,

Teresa






To: mtkho@adb.org

From: Shagufta Qazi <qazishagufta@gmail.com>

Date; 10/21/2014 04:03PM

Subject: Balance sheet 2013-14

(See attached file: Audit pdf)

Please find the attached information Eor perusal and n/a please.

Regards

Director Finance

J&¥K ERAAudit.pdf






Jammu and Kashmir

KA
Economic Reconstruction Agency kERA

24 Floor Commercial Complex Rambagh- Srinagar
13 C/C Gandhi Nagar, Jammu

The Country Director,

INRM, Asian Development Bank,
4-San Martin Marg, Chanakyapuri,
New Delhi-110021.

No. LRA/CEG/ 1183 /44ni /16 9 ¢ Dated: 2 / ~10-2014

Subject: - Loan No. 2151-IND: Multi-Sector Project for Infrastructure
Rehabilitation in Jammu & Kashmir (MPIRJK) and Loan No.2331-IND &
LLoan-2925-IND: Jammu and Kashmir Urban Sector Development Investment
Program (JKUSDIP) Project-1 & II- Audited Project Accounts tor 2013-14,

Madam,

Pursnant to the provisions of the Project Loan Agreements, enclosed kindly
lind herewith the Audited Accounts of J&K Economic Reconstruction
Agency (ERA) pertaining to Loan-2151-INID, Multi-Sector Project for
Inftastructure Rehabilitation in Jammu & Kashmir (MPIRJK), l.oan-2331-
IND & Loan-2925-IND, Jammu and Kashmir Urban Sector Development
Investment Program (JKUSDIP) Project- 1 & 11 for the financial year 2013-14
for information. Audited Accounts are subniitied beyond stipulated time due to
massive & unprecedented floods that hit the Kashmir region on 7™ September,
2014,

Yours faithfully

- .

Director Finance
J&K ERA

Copy Alongwith copy of Audited Accounts to the:-

[. Joint Secretary, Department of Lconomic Aftairs, Ministry of Finance,
Govt., of India, Room No. 67-B, North Block, New Delhi.

2. Controller, Aid Accounts and Audit Division, 5™ Floor, B-Wing,
Janpath Bhawan, New Delhj.







J&K Economic Reconstruction Agency (ERA)

Subject:- Agenda for approval of the Draft Audited Accounts of ERA for the

1.

Financial Year 2013-14.
Resolution by Circulation

The audited accounts of J&K Economic Reconstruction Agency (ERA) for the
financial year 2013-14 are required to be submitted to ADB by 30" Septernber, 2014
as communicated by Indian Audit and Accounts Department, E)'f%ice of the Principal
Accountant General { Audit), Jammu and Kashmir vide No.DAG(A) Sectt/Misc/2013-
14/224 dated 21.4.2013. Therefore, the approval of the Governing Body for draft
audited accounts for the financial year 2013-14 is being sought by way of Resolution

by Circulation.

2. Byelaw 18 of ERA requires the accounts of ERA to be audited annually by the

auditors appointed by the Gaverning Bedy The Governing Boay, through
‘Resolution by Circulation’, appointed M/s P. C. Bindal & Co, 114, B2, South Block,
Bahu Plaza , Jammu as statutory Auditors of ERA for the financial years 2012-13
and 2013-14.

3. As per the terms of reference, from 2013-14, the projects assisted by ADB are

subject to audit by the Comptroller and Auditor General of India, and the audit
certificate is required to be submitted alongwith audited accounts within 6 months

from the close of the financial year for reimbursement of Loan by ADB.

The auditors have audited the accounts of ERA for the financial year 2013-14 and the
draft audited accounts are placed before the Governing Body for approval. The draft
audited accounts comprise of Balance sheet as on 315 March 2014, Receipts and
Payments Account for the financial year 2013-14 and Statement of Expenditure for
MPIRJK and JKUSDIP projects upto 31% March 2014 along with all schedules
annexed thereto. These financial statements, duly initiated by the CEQ, ERA
(Member Secretary) for the purpose of identification, are placed before the Governing

Body for approval.

. The auditors will sign the Audit Report after approval of the draft audited accounts by

the Governing Body.






5 The Governing Body may consider adopting the following resolution:

“RESOLVED that the draft audited accounts of the ERA for the financial year 2013-
14 comprising of Balance Sheet as at 31® March 2014, Receipts and Payments
Account, and Statement of Expenditure for JKMPIR (Loan 2151-Loan |} , JKUSDIP
(Loan 2331-Loan Ii} projects and JKUSDIP (Loan — 2925-Loan-Il) for the financial
year 2013-14 along with all schedules annexed thereto, as placed before the
Governing Body and initiated by the CEO, ERA for the purpose of identification, be

and are hereby approved”,

“FURTHER RESOLVED that the CEQ, ERA and Director Finance, ERA, be and are

hereby, authorized to sign these accounts on behalf of the Governing Body”.

o =77

Chief Exacutive Officer
JEK ERA
Member Secretary

1. Hon'ble Chief Minister, %:a/,-'

J&K State

2. 8h. Devender Singh Rana, I
Hon'ble MLC

3. Sh. Tsetan Namgyal, Member

Hon'ble MLA Nobra

4. Sh. Irfan Shah, Member
Hon'ble MLA, Batmaloo

5. 8h. Ashwani Sharma, Member
Hon'ble MLA Bishnah

6. Chief Secretary, J&K Member

A

7. Principal Secretary Mem e‘?’h 11001y,
Planning and Development Department

8. Principal Secretary Member
Finance Department






Tele, © +91 191 2479199
Fax © +971 191 2470715
Mob. 1 +91 94191 82799
+91 94191 40837
Email: pebjmu@gmatl,com

™ /
P C BlNDHL & CO Off, @ 114 - B2 South Block, Bahu Flaca,

CHARTIRED ACCOUNTANTS Rail Head, Complex, Jammu-180 012

——
r 4

To the Members of ;
JAMIVIL & KASHMIR ECONOMIC RECONSTRUCTION AGENCY.

Report on the Financial Statements

We have gudited the accompanying financial statements of Jammu & Xashmir Economic Reconstruction
Agency (JEK ERA’) (“the Society”), along with the Balance Sheet, Income & Expenditure Statement and
Cash Flow Staternent of the MPIRIK and JKUSDIP project financed under Asian Development Bank iean no
2151-IND and 2331-IND for the year ended 31* March 2014.

These statements are the responsibility of the Project’s management., Our responsibility is to express an
opinion on the accompanying financial statements iased on eur audit,

We conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards regquire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.  Our audit examine, on test basis, evidence supporting the amounts and
disclosures in the financial staterments. it alsa includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall staterment presentation.
We believe that our audit provides a reasonable basis for our opinion.

In cur opinion, subject to what is been stated above and to the best of cur information and according to
the exptanations given to us, the financial statements of ‘the Society’, presents fairly, in all material
respects, the sources and applications of funds of the project for the year ended 31* March 2014 in
accordance with the accounting standards prescribed by the ICAL

in addition to our opinian:

a) Proceeds of the Loan from AQB have been utilised for the purposes as per ADB lcan / Project
Apreement,

b} Financia) Covenants in the loan agreement MPIRIK (Loan-2151-INDj, JKUSDIP {Loan 2331-IND} and
JKUSDIP {Loan 2925-IND}, dated 17-03-2005, 28-12-2007 and 16.05.2013 and have been complied
with,

¢)  {tMa)with respect to SOEs , adequate supporting documentation has been maintained to support
claims 1o the Asian Development Bank for reimbursements of expenditures incurred ; and (b} except
for the ineligible expenditures as detailed in the audit observations , if any, appended to this report,
expenditures are eligible for financing under the ican Agreement.







Tele. @ +91 191 2475199
Fax . +91 191 2470725
Mab. : +91 94191 82799
+31 94191 40837
Email; pcbjmu@gmail.com

P C B'NDHL & CO Off. ¢ 114 - B2 South Block, Bahu Plaza.

CHARTERED ACCOQUNTANTS Rail Head, Complex, Jammu-180 012

{iN (@} The Imprest Accounts give a true and fair view of the receipts collected and payments made

during the year ended 31" March 201?; and (b) these receipts and payments support Imprest Account
tiquidations / replenishments during the Year.

This report is issued without prejudice to CAG's right to incorporate the audit observations in the report of

CAG of India for being laid before Parliament/ State ar UT legislature.

For P C Bindal & Co.
Chartered Accountants.

Place: JAMMU/SRINAGAR

Dated; /Q-70 - < d'ts Partner

M.No.: 093783



)]




Jammu & Kashmir Govt. E
Economic Reconstruction Agency ERA
2nd Floor Commercial Complex Rambagh Srinagar-190009
13 C/C Gandhi Nagar, Jammu

——— — ——— — — — — — — — t—— S S S S M S S e S G S — W — —— N — S ——— W — — —— — — — -

M/s.P € Bindal & Co,
Chartered Accountants

114 B/2 South Block Bahu Plaza
Jammu{J&K).

No.: ERA/CED/ 291 { dulm 1330 s September 04, 2014

Subject: Management Representation Letter regarding Statutory Audit for FY 2013-14.

Sir(s),

This representation letter is provided in tonnection with your audit of the financial statements of
the &K Economic Reconstruction Agency for the year ended March 31, 2014 for the purpose of
expressing an apinion as to whether the financial statements give a true and fair view of the state
of affairs of J&K Economic Reconstruction Agency as of March 31, 2014 and of the results of
operations for the year then ended. We acknowledge our responsibility for preparation of financial
statements in accordance with the requirements of the recognized accounting policies and
practices, including the Accounting and Auditing Standards issued by the Institute of Chartered
Accauntants of India {ICAI. . .

1. Accounting Folicies

The Accounting policies, which are material or critical in determining the results of operations for
the year or state of affairs are get out in the financial statements and are consistent with those
adopted in the financial statements for the previous year. The financial statements are prepared
an cash basis except as stated otherwise in the financial statements,

There are no changes in the accounting policies followed by the branch during the current year.
2. Fixed Assets
2.1 The fixed assets held by J&K Economic Reconstruction Agency have been properly
accounted for and have been physically verified st the year end. No discrepancies are

rnaticed an such verification.

2.2 Fixed Assets Register has been properly maintained at all the Branches. All fixed assets
shown in the Balance Sheet are in working condition.

2.3 Capital expenditure incurred only for the assets put to use have heen fully capitalized and
is not shown in Work in process/atvances for capital works-Sundry Debtors,

2.4 Alltransfers-in and transfer-out of capital assets have been correctly accounted.







2,

5 No Depreciation on these assets has been provided in accardance with the cash basis of
accounting.

Capital Commitments

At the balance sheet date, there were no outstanding commitments for capital expenditure
other than those disclosed in the financial statements,

Other Current Assets

in the opinion of the management, other current assets have a value on realization in the
ordinary course of the J&K Economic Reconstruction Agency activities which is at least equal to
the amount at which they are stated in the balance sheet.

Cash snd Bank Balances

5.1 The cash balance as on March 31, 2014 is Rs.41,057/- {RupeesForty One Thousand Fifty

Seven) and has been verified by us.

5.2  Balances with Banks as at 31" March 2014 were reconciled.

6.

10,

11.

Liabilities
The J&K Economic Reconstruction Agency has recorded all known liahilities in the financial
statements.

Contingent Liabilities

The J&K Economic Reconstruction Agency has disclosed in notes to the financial statements all
contingent liabilities exist as on the date of financial statements,

There have been no events subsequent to the balance sheét date that require adjustment of,
or disclasure in, the financial statements or notes thereto.

Statement of Expenditures

Except as disclosed in the financial statements, the results for the year ware not materially

affected by:

{a) transactions of a pature not usually undertaken hy the 1&K Economic Reconstruction
Agency; i 3

(b) circumstances of an exceptiona! or non-recurring nature;

(c) charges or credits relating to prior years;

(d) changes in accounting palicles.

Project Funds
The project funds have been expanded in accordance with the intended purposes as reflected
in the financial statements.

We have made available to you all the following latest reports on the accounts of our J&K
Economic Reconstruction Agency, and compliances by the JBK Eccnomic Reconstruction
Agency on the ohservations contained therein:

{#) Previous year’s statutory audit report;
(b} Report of Performance Audit by Office of Accountant General is yet awaited;







12.

13,

14,

16.

L b

18,

15.

20.

/

Apart from the above, the J&K Economic Reconstruction Agency has nat received any show
cause notice, inspection advice, etc,, fram Government of india or any other monitoring or
regulatory authority of India that could have a material effeci an the financial statements of
the J&K Economic Reconstruction Agency during the year.

Balancing of Books
The books of the accounts are manual as well as computerized. In case of manual ledgers
rnaintained, We confirm that they duly mateh with the general ledger balances,

There is no enquiry going on or concluded during the year by Central Bureau of Investigation
{CBI} or any other vigitance or investigating agency an J&K Economic Reconstruction Agency or
on Tts emptoyees and no cases of frauds or of misappropriation of assets of the J&K Econamic
Reconstruction Agency have tome to the notice of the Management during the year.

There have been no irregularities involving management or employees who have a significant
role in the system of internal control that could have a material effect on the financial
statements.

. The financial statements are free of material misstaternents, including omissions,

The J&K Economic Reconstruction Agency has complied with all aspects of contractual
agresments that could have a matérial effect on the financial statements in the event of non-
compliance. There has been no non-compliance with requirements of regulating authorities
that could have a material effect on the financial statements in the event of non-campliance.

We have no plans or intentions that may materialty affect the carrying value or classification of
assets and lfabilities reflected in the financial statements.

The other particulars required have already been given to you and particulars and other
representations made to you from time to time are true and correct in all respects,

Taxability _

Since J&K ERA has no taxable income hence no Income Tax Returni(s) have heen filed till date
but the J&K LRA has obtained Permanent Incaome Tax Account Number(PAN}, J&K ERA is
having Tax Deduction Account Number(TAN] and is complying with the provisians of Tax
Deduction at Source, B

Internal Control/Internal Audit
The Society has its own internal cantrol/Internal Audit System

(Director Finance)







Jammu & Kashmir Economic Reconstruction Agency

Balance Sheet as at 315t March 2014

Sch fis at 31,03,2014 As at 31.03.2013
Particulars No. T | T i ks
SOURCES OF FUNDS
Grants fram Gowernment ol R 1,28,58,170.00 1,28,98.170.00
Funds for MPUR floan 2151-IND)
< ADM Funds 11.73,58,91,000,00 10,03,96,40,000.00
Counterpart Funds &, 0, 163,5 3, 001.00 %,04,05,53 (00,00
SState Funds for Shifting of Utlities 1,00,00,000.00 1,430,000 000,00
= State Fundy bor Land acguisition 11,00,60,000.00 16,29, 70,04,000.0:) 11,00,60,00.00 15,20,02,53,000.00
Funds for SKUSINE [Logn 2331-INCH
ALB Funils 1,32.4%,25,000.00 T2.000,28,000.00
- Cownrerpart Cunes 2 ,08,00,00.000.08 3,4(01,5%,29,000.00 2,08,00,00,000.00 2,80,02,28,000.00
o
Funds for IKUSON? (Lo 2331-1WD)
ADR Funds = 29,18,74,000.00
| —
Counterpart Funds far POTA Phase-l 56,00,000.00 56,00,000.00
Fonds for Gis Soady A,00,00,000.00 3,00,00,000.00
Current Liakilliies & Fayables " 11,16.K1,00% .06 37,14,64 437.00
Totol 20,75,85,91,173.00 18,37,34,43,607.00
APPLICATION OF FUNDS
Fiwed Assits “p" 0,9358,702,00 6,86,44,415.00
Project Fxpenditures
- Prigs ro MPIRIK b ot 14,96.021.00 74,96,021.00
- WARIRIE [Leaan2 1570 - 1MLy D" 16,31.57.05,851.33 14,46,34,20,962. 19
JXUSDIP [Levan 2337 1N o T 1,4%,19,57,710.21 1,23,11,85,009.21
JEUSGHY Loan 292%-INMY) 20,56,18,942.00 3
CRETA Phie-dl 12.5%1.135.00 12,54,135030
- GUS Study for lainmy ana Srinagar Citles 2,414,324, 164.00 18, 2B,064,50,5813.54 2,21,20,104.00 15,72.54,76,291.40
Current Asselts, Loans and Advances e 2,40,27,70,657.46 2,57,93.17.300.60
Suspense Acnoint b 0000 5,000.00
Totaf 20,75,8591,173,00 18,37,34,43,607.00
Sighificant Accounting Policies G
Notes tg Accounts R

Date: f@-00-245] i
Piace: Jaramy fSrinagar

Ye

{ a Qazl} 5. Thaseell Mustafa)
iresLor Finance CEQ
IRK LRA I&FK ERA

As per our separate repart of even date.

Far P C dindal & Co.
Charmered Acconntants.







Jammu & Kashmir Economic Reconstruction Agency

Receipt and Payment Account for the year ended 31st March 2014

Asat 31.03.2014

As at 31.03.2013

Particulars L4 | 2 T | [
Opening Balances:
- Cash in hand 59,058.00 18,129.00
< Cash at Bartks 82,31,33,872.60 #2,31,92,930.60 1,70,47,11,899.44 1,70,47,30,028.44
RECEIPTS
MPIRIK [Loan 2151-IND)
- ADB Funds 1,69,62.51,000.00 1,05,00,00,000.00

- Counterpart Funds
- Land Acquisition

- Shifting of Utilities
- Funds for GIS

Other Receipts
Recovery of Advances
- Retentian Money
- Taes and Other Pties Deducted|Net)
- Decuction from Salaries
- Transport ntrastructure
- Consultarcy Services
- lncremental Administrative Costs
- (Hiner Raceipts

JKUEDIP {Loan 2331 -0 Trenche |
- ADE Funds
- Countarpart Funds

Other Receipts
- Recovery of Advances
- Retentinn Moneay
- Taxes and Other Dubies Deducted|iet)
- Deduction from Salaries
- Advances from Loan-2151-INC
Dther Receipts

IKUSDIP (Logn 2325-IND Trenche-if
- ADB Fundas
- Counterpart Funds

- Racovery of Advances

- Rerentian Moneay

- Taxes and Other Duties Deducted(Net)
- {ither Reculpts

Tatal Receipts

PAYMENTS
MPIRJK (Logr 215 1-4ND]
Expenditisres

- Urban infrastructure

- Trannspost infrastructure

- Copsuitaney Services

~ Ingcremental Administrative Costs
- Qut of J&K Grants

- Langd Acquisilion

Advances
- Advances fo Gavt, Agendies
- Advances to Contractors
- Advances to Consultants
- ddvances (o Loan-2331-IND
- Advances to Staff
- Advances to Others

5,00,000.00

13,1%,00,600.00

1,69,67,51,000.00

1,18,15,00,000.00

8,39,96,797.00
1,29,22,56.866.00
20,57,19,760.00
4,04,596.00
7,42,751.00
1,42,728.00
66,27,241.00
5,48,000.00

14,10,04,536.00
1,32.51,46,310 610
11,52,12,074.00
3,76,395.00

1,59,05,38,739.00 86,10,010.00

1,60,02,99,327.00

60,53,01,000.0¢(

15,40,00,000400
60,93,01,000.00 =

15,06,00,000.00

2,36,57,541.00
47,28,47,793.00
6,52,21,202.00
70,75,536.00
4,99,81,600,00
19,75,892 .00

2,62,29,158.00
49,10,81,533.00
5,007,42,977.00
14,93,333.00

$1,57,59,564.00 3,72,049.00

55.98,/9,650.00

29,18,79,060.00

29,18,7%,000.00 -

1,05,54,400.00
19.92,35,317.00
2,69,84,328.00

131.67.74,045,00 -

36,36,43,287.00
83,06,64,518.00
8,09,71,830.00
5.,68,98,715.89

2,00,000.04)

5,04,10,03,348.00

43,76,72,885.00

77,99,83,203.00

8,12,53,028.05

9,09,79,973.58

51,00,834.00

1,33,23,78,350.88 14,998.00

3,50,16,78,977.00

1,39,50,24,921 .63

2,47,78,548.00
3,47,64,000,00

4,99,81,600 00
16,500.00
15,44,500.00

3.77,82,323.00

10,22 ,500.00






- (ther Payments
- Retention Money
- Taxes and Other Duties Deducted
- Deduction from Salafies

KSR (Logn 2331-IND Trenche-i
Expendityres
= Works
- Lonsultancy Support
ncramental Administrativa Costs

Advances
- Advances to Govt. Agencies
- Advances ta Contractors
- Anvances to Consultants
- hdyances ta Staf
Advances to PIJ
- Advances Frencheli

Other Paytments
- Retention Money
- Taues and Duties Dedicted
- Deduction from Salaries

JKUSDIP (Lagn 2925-INO Trenche-l)
Exprerlitures
Project Expenditures

- Works

- Consultancy Support

- ncremental Administrative Costs

Advances
- Advances 1o Govt. Agencies
- Advanees o Contractors
- Advances to Consultants
- Advanees to Staff
- Advances to P

Pther Paviments
- Retention Money
- Tayes and Duties Deducted
- Deduction from Salaries

Expenditune for GI5 Study

Total Payments

Closing Balances:
- Lash in hand
- Cash at Banks

Date : /800 -Baily

Pace: Jamimu

1,50,54,315,789.00
21,72,92.8961.00
5,11,711.60

31,21,26,272.00
4,43,22,642.00
§,78,58,387.00

2,10,85,555,00
5,70,26,000.00

7,10,000.00

47.5%,74,793.00
6,52,80,336 00
20,70,665.00

12,84,62,381.00
105,74,631.00

21,88,99,571.00
45,42 28,248.00

19,28,12,317.00
2,69,84,328.00

41,057.00
53,13,27,530.44

1,72,72 An,461.00

50,43,07,301.00

7.88,21,555.00

54,249,275 994.00

13,494,37,012.00

1.38,32,35,031.00
12,53,97,399.00
7,90,630.00  1,50,94,23,060,00

37.50,74,474.00
4.84,33,705.00

4,29,85,507.21 46,64,93,640.11

2,62,07,541.00

8,748.00

- £,62,15,789,00

47,43 73,533.00
5,049,11,814.00

14,56,933.00 52,6781 280.00

65,60,450.00

65,60,450.00

34,71,67,000.00

15,00,000.00
67,321,27,81%.00 34,86,67,000.00
21.97.96,445.00 -
23,04 ,000 00 51,80,000,00
5,33,22,27,684.14 4,3%,32,16,074.84
53,1%68,585.46 £2,31,92,930.60
59,056.00

53,19,68,56%.46

B2,31,33,872.60 £2,31,92,930.60

[ShaRuita Qazi)

irector Finance

18K ERA

p

)/

(S.Thaseen Mustafa)

CEO

J&K ERA

Signed as wnnexure 1o Balance Sheet,

For P Bindal & Co.
Tkt Thartered Accountants,

Y \Mr‘ “{CA.5amit Gupta }

: 2 Partner
v ¥ M.No. 093783
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lammu 8 Kashmir Economic Reconstruction Agency

Recelpt and Payment Account of MPIRIK [2151-IND| for the year ended 31st March 2014

As a1 31.03.2014

As @t 31.02.2003

Particulars

[ v 3

2

Opaning 8alances:
Cashinhand
Cash at Banks

Rggf.lP'fs

Project funds
ADY Funids
Counterpart undd
Lo Acquisitinn
Shifting of Unlities
Futids for GIs

5%,073.00

A2 AH.19.961 81

bG5S D000
LR CERT RY L]

15,129.00
22,48,75,034.81

1,05,00,00,000.40
13.1%,00, 0000k

LEY67,51,000.00

Cihee Regoipts

- Recovrsy of Advances

- Retention Marey

- Tames and Qe Dobes Doedustarl INet)
itavucten fiom Salariss
Tramspart nifeastragare
Cungultaroy Servces

- Incvemontal Adiministrative Cozks
iMher Heveiplts

Totul Recoipis

PAYMENTS
Prajiet Expopiilures
v lan Infrasiructune
Iransgrart dnlegstogatare
Cunaullangy Services
- lnererental Admmdstrative Costs
Dl ol JRE Grante
Langd Aciuisition

B,39.96,19 100
1,29,22,56,866 00
20,52.19,760,00
4,00 50600
7.42,751.00
142,728,000
66,77,241.00

_ b.48,000.00

14, 11,04 538.00
1,31,61,46,310.00
12,852,122 074.00
3,26.345.00

1,595,000, 58 39 40 R, 1001000

36 A LR
#4,06,64 5148 00
#.05, /1. 830,00
b, UB,5E, 715 K9

2,040, 041000

3,28.77,89, 738,00
T e 7

43,76,/ 284500
F7.93.8%,203.00
2125302805
9.08,79.973.580

51,00.834.00

133,20 3,76.350.89 34,498 00

Advantes

Ardvantes to Goavn Agencies
Agvances to {ontractaes
Advances L Consulting
Advance W Loan-2 131 1ND

- fdvanees to Slalf

- Adapoces (o Ofhess

< Andvsincas todby PIL

7,47, 18 548.00
2,47,64.000 0

4.59,81,E00.00
16,500,00
15.44,500.00
12,03.604.2%

3,P7,B2.323.00

0.42,%00.00

31,22.88,/51.25 64,071,041

Qiter Puyments
PFIRIK Loan-2151 - IN0D
- Beteniun Morey
Tamas ant CHner Dutiss Deducted
Meduction lroar Salaies

1,50,00, 35, 785,00
250202 98100
G 11,7110

1,78,42,25,031.00
12,53,94,199 00
177324046000

Exgenditues for GIS Sy

Total Payinents

- fshin hand
t2ash i hang-AEAL
Cashin band-PIY Jamons

23,04,000.00
T 3,17,42,11,56%.34
e - =

— 43,79,53,210.67

- Cashoor donks
TR Rank-Bad L JKMPI R
JEK Rank-PRALL- KA PIR
J&Y Dank PRAU-50G-04F RMPHLK
JEK Bank-PI-lamen
IR Bank-PILEE asluain

Toto!

LRHE (e !84 G-th

Alage, jammifSem gas |

- 55,068.00
251,00 251,00 15.00
34,802.00 30,802.00
0.72 12,35,64,256.25
33,79,01,092.64 -
16,773.78 6,12,781.78
290.53 13,79,52,959.67 £,08,121.75

ta Qaei)

schon Fingng o

J&E A

 11,79,53,210.6)

39,1%,54,454.44

7.50,630.00

39,15,72,58%.q4

1, 18,15,00,000.0¢

1.60,02,99,327.00

2 ?3,1‘?“99,31 7.00

1.35,%0,21,4921.63

3,84, 68,H94.00

1.50,94,73,060.00
51,80,000.00

2;'34 84;95.5?5&’33

22,48,75,034.51
T ————

55,073.00

2148,1%.961 51

22,48.752034.81

Slghed a3 annexure ta Balance Sheat.

7/

|5. Thasaen Mustafa)
LEC

K CAA e

--.For P C Bindal B Co.

ol Accouritailg

EaSamil Gupta |

ef’afed P&\‘ﬁ 7 P Lier

=N /llﬁlﬂ TR
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& Kashmir Econpmic Reconstruction Agency

Receipland Payment Account of INUSDIP[2331ND) & JRUSDIP(2925 IND] for the year ended 316 March 2014

l Faliltulans

} : oo 3103 101& . j‘_

s at 3108 2013 |
I_JL 2 i

Qpaning #alangey;
Caihom nand
bt Banks

BELEIFTS
Loan 24T IR Trenche
Puteed Funds
AR Funds
Coemterpart Fungs

Qther fgosints
R ovvery of Advany o
- fretenbion honay
Taker and Othes Cuatiies Seboslediben
fleducuar Horm Salards
-Advaags om Lean- 2L ELIHE
Oihett Recqipls

L0 2905 M Tepoghel
Frighinl gl

#DE Eands

CaOLAE e Funds

Aiher Aoy
Aoy ol Advanees
FerLagbunr hagnay[Ne Ty
T angd Dblege Cytiey (ledected)Ney)
Dt bian frgwe Salanies
b Rperipis

Totl Aeceipls

EAYMENTE

Lean 2334 IK0 Tegnghig=l

Profegt Eangodtures
Wi
onsiltane y Sapparl
Irgaenrental Aditmshial e Soirs

Advanses
Balvanwes 1o Govl Agencas
Advanoes 10 Contracton
Aduances to Consultats
Adanies o Sl
Advannes to Py
Advances Trenche:n

Eopn 292581 Tignthadt
Project Eageadityrey
Worky
Cetultam.y buppea
W e T Lal ﬂ‘llj‘ st ative T30

AdvgHes
Advancos to Govl Ageng.es
Slyaneds th Conractons
- Adyareas o Consulthels
- Adyances ta Stath
Adyaiet 1o PIL

fArher Foptingals
1K1501R Loan-2330-INQ
Eelpilion Maney
- Tases and Dnadies Oeducied
- (eslugiun fruim Sauares

RSP boan: 292 5IND
Restention Maney
lunes and Duhes Dadusted
Deadctlon Iram Salarins

Totid Pyt

Closing Balunges:
- Cash i hevrd
Cogahe i Daeed B RALL IKUSTIY

« Eash al Donks
JRE Bk B ML EYEDIE
15K Bank PRAVSRG-041 JRUSDIF L.
K Bgak-PRO- 366048 IUSDIP L2

Tonter!

ite G 4] ’20"1

Place 1anslf Irinaga

AHHS 0
VN R b ]

G0SER LGN D0

205500
A7,2845 100 00
652,21, 80 00
20,7553 00

A, 081 650,00

T8, 1650060

1.0 44,400 a0
1902 3% 357 O
ERFELR YR

38R ITION
Qrﬁ)“ B G

L4, 55500
5,40, 25,00 a0

F,10,000.00

17,20.63,391 00
1,057,620 03

1ML A0
A% 2,20, JE 30

AP A5 L A5
G205 0 O
27906550

19,2842 137 00
26BN G

5 15,089,151 26.00
29&0:15.3?5,?5

Eun-lave

2.0
13,6.53,582 00

5 35,21,000.00

L3NS ad5.00

R ERER L L § .

115, D EMOLR. (3
£2,83,01,606, 55

262,79 756 09
A9,10.81,533,00
%,U7.01,9¢7.00

Ll skdas g

150060000

16,94,333 00
1,57, 99,564 Ui 4, ?2,‘}‘19 W1 R4, 7265000
26,18,72.000 i .
23,67,74,05 )

1,75.37.13,605.00 71,96, 79.630.00

750,70 428 00
484, 33,708 00

54,0307 300,08 47765502 21

8.62,07,541 0D
A,248.00

TAEULE55 0

L G0,430 0

SRR ATOLT OO

34,316,600 00
15,00, UKL 0

£7,10,27. 4819 00

RN R
5,089,164, 010

409 25,50 00 AL YE 943040

21979841500

1,935 0y
4], 406K

548313510 M

19,29,%4,572.79

#6645, 640 21

BG7,05 ¥AT (0

B5, L4, A90.00

34,860,567 0G0 0

42,61 82,28 00

1,43,47,19,149.21

3.4M5.00

59.83,13,310.7%

59,53, 17, 895.7¢

PR LS LSSt S

Signoed a9 anneaurd to Balince Shegl.

19,00,15.378.79.
I'Shngultn ik} l5.‘l1|n| Mmuh.

oirector Finghoe

Far P CBindal & €n.
Chontered AcgGantanng,




——




Jammu & Kashmir Economic Reconstruction Agency

statement of Expendituras an J&K Urban Sector Development Investment Programme-Project-1 (JKUSDIP Loan 2331-IND)
From Incepiion to 31st March 2014

Fartlculars

As at 31.03.2014

As at 31.03.2013

2 l

7

A:Expenditures
- Wirks
- Consultancy Services
- lneramental Adrministrative Costs

- Works

- Consullancy Services

- Inerermental Adminlstrative Costs
- Land Acquisition

Less;

C:Retention Money/Security Deposits
- Works
- Incremental Administrative Costs

Date : Q-1 -R28{Y
Place: lammu/Srinagar

Total

1,20,38,75,584.00
31,50,61.208.00
21,595,74,206.21

35,17,34,900.00
(2,02,479.00)
34,480.00
2,24,85,555.00

3,32,38,000.00
40,000.00

Shagufta Qazi)

Director Finanee
J&K ERA

1,74.25,09,998.21

37,40,52,456.00

3,32,78,000.00

$9,17,49,312.00
22,17 38,566.00
12,47,31,811.21

31,83,51,441.00
{2,02,475.00)
{2,219.00)

14,00,000.00

3,59,55,000.00
40,000.00

2,08,32,84 454 21

[ |
0 v 7/
{8.Thasean Mustafa)

CEC
JEK ERA

1,24,12,19,689.21

31,95,46,743.00

3,60,05,000.00

1,52,47,61,432.21

Signed as annexure to Balance Sheet.

For P C Bindal & Co.







Jammu & Kashmir Economic Reconstruction Agency

Statament of Expanditures en J&K Urban Sector Development Investment Programme-Project-2 {JKUSDIP Loan 2925-IND)
From Inception to 31st March 2014

Particulars

Asat 31.03,2014

As at 31.03.2013

T T [ ?

- Works

- Consultancy Services

- Ingremental Administrative Costs
- Resettlement Plan

- Land Atguisition

B:Advantes
- Works

- Equipment

- Consultancy Services

- Ineremental Adminlstrative Costs
- Resettlement Plan

- Shifting Utilites

- Land Acquisition

Less:
C:Retention Money/Security Deposits
- Works

- Incremental Administrative Costs

14,64,79,381.00
1,05, 74,631.00

76,19,420.00

4,003,45,420.00

38,70,81,743.00
28,17,000.00

56,01,07,000.00
17,43,22,050.00
14,30,26,151.00

64,23,200.00

20,56,18,927.00

36.66,38,490.00
13,85,63,945.00
16,61,60,000.00

1,26,73,53,944.00 67,13,62,435.00

£4,23,200.00

Totad 1,46.65,49,666.00 67,12,62,435.00
Signed as apnexure to Balance Sheet.
. ~x. For P CBindal & Co.
j red Accountants.
/ , : / o™
Late: {F-fo -341y {shagufta Qazi) {S.Thaseen Mustata) {CcASamit Gupla)
Place: Jammu/Srinagar Directar Finance CEO Partner
J&K ERA 18K ERA M.No.:093783



— — — e — | — — — - " — — =
|
!




Jammu & Kashmir Economic Reconstruction Agency

Statement of Expenditures on Multi Sector Project for Infrastructure Rehabilitation in J&K {MPIRIK Loan 2151-IND)

From Inception to 31st March 2014
Asat31.03.2014 Asat 31.03.2013
Component T | 2 L4 | i

A:Expenditures
- Rehabilitation of Urban Infrastructure
- Rehabilitation of Roads & Bndges
- Capacity Building & lmplementation Costs
- Land Acguisition

B:Advances
- Rehahilitatinn of Urban Infrastructure
- Rehabilitation of Roads & Bridges
- Capacity Building & Implernentation Costs
-Land Arquisition
- Shifting Utilities Unallocatizd

—

C:Retention Money/Security Deposits
-Rehatilitation of Urban infrastructure
- Rehahilitation of Roads & Bridges

- Capacity Building & Implementation Costs

ess;

Date : /@~ - 201y
Place: Jammu/Srinagar

Total

6,05,06,96,400.00
£,72,99,56,834.50
1,50,57,19,632.83

#,10,72,222.00 16,36,74,45,491 .33

15,01,394.00
4,74,74,755.00
15,09,670.00
1,64,18,517.00

79,%57,100.00 8,69,51,436.00

1,39,39,675.00
2,36,12,321.00

36,25,783.00 4,11,77,779.00

5.58,20,30,546.00
7,49,02,61,536.50
1,37,43,35,294.69

6,75,36,536.00 14,51,49,63,913.1%

15,55,03,173.00
34, h4,58,418.00
£,91,195.00
3,75,83,243.00

22,39,72,500.00 76,34,08,529.00

5,96,56,099.00
19,53,31,449.00

32,89,065.00 25,83,16,613.00

16,41,32,19,148.33

e

{Shagufta Qazl} [S.Thaseerﬁstafaj
Direclor Finance CEQ
&K ERA JE&X ERA

V

15,02,00,55,825.19

Signed as annexure to Balance Sheet,

For P C Bindal & Co.
Ghartered Accountants.

[CA.Samit Gupta)

Partner
M.Ne..0937832







Jammu B Kashmir Economic Reconstruction Agency

Schedule annexed to & forming part of Balance Sheet as at 315t March 2014

Particulars

As 3t 31.03.2014

As at 31.03.2013

2 1

2 | g

Schedule-"A"
Current Linbilities & Payables
A; For MPIRIK {Loon 215]1-IND)
- Sundry Creditors
- Consuitants
- Cnntractors
- Suppliers/Service Providears

Taxes, Duties, etc, deductetd B payable

Other Liahilities

8: For JKUSDIP (Loan 23321-IND)
- Sundry Creditors
- Consultants
Cantractors
- suppliecs/Service Froviders

Taxes, Duties, etc, deducted & payahle

B: Far JKUSDIP (Loon 2925-IND)
- Sundry Creditors
Consultants
- Lontractars
- Suppiiers/Service Providers

Taxes, Duties, etc, deducted & payable

34,11,628.00
3,7551,596.00
2,14,155,00

4,11,77,779.00
4,742,324 00

1,86,60,296.00

30,74,910.00
25,50,27,548.00

2,14,155.00 25,83,16,613.00

4,70,795.00

2,80,21,996.00

28,68,05,404.00

17,10,853.00
3,59,65,000.00

40,000.00 3,77,15,853.00

(£0,820.00)

3,76,55,033.00

Total {4} 7,03,25,099.00
17,10,853.00
3,37,36,000.00

40,000.00 3,49,H8,853.00

{56,149.00)

Totaf (8) 3,49,32,704.00
f4,23,200.00

. 64,23,200.00

Totel (C) 04,23,200.00

Total {A+8+()

11,16,81,003.00

32.44,64,437,00
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Particulars

As gt 31,03.2014

A5 at 31.03,2013

¥ |

[ 2

Schedule-"8"

Fixed Assets

Fixed Assetls aut of J&K Govr, Gronts
Aehicles

lammu Gffice Renewation

- Furniture & Fixiuras
- Office Equipeming

Fixed Assets aut of MPIRIN Funds
Vohicles
<Jarnenu Gffice Renovalicn
- srinagar Ofice Renovalion
CRUrniture & Frctorss

SDffiee Eguiperntng
- Taxes & Duties on Fixed Aty

Fixed Assets out af JKUSDIP Funds
SFurniture 8 Fiktares
Office Fyuipemitns
Tares B Duties on Vised Assaty

Fixed Assets with Consuitants
PAPIRIK
- Project Management Consultants
- Design & Supervision Cansultzals
Urban jarmn
- Urban Kashimi
- Transport larmm
= Transport Kasin

IxuspitP
- Project Suppall Consulants
- Design & Supeivision Consullant-farmmiu

32.85,318.00
25,00,000.00
11,00,000.00

1.5].466.00

(™

15,22,040,00
18,45,772.00
40,55,724.00
43,133,682 80

JB0,83,158.05

19,02 49815

B,/ 3,619.00
24,47 ,500 4%
#1,354.52

63,90,788.00

73,63.890.00
15,89,143,00
15,16,249.00
21,56.685.00

39,90,073.00
33,44, 717,00

70.66,/84.00

3.7,2087500

32,27, 50800

1,40,1%,755.00

T3,24,780.00

33,85,318.00
26,00,000.00
11,00,000.00

1,81,465.00

70.66,734.00

75,22,040.00
18,45.772.00
A0,55,724.00
13,13,682.80
1,79,70,210.05
19,2,498.15

3,76,00 957 00

3.6H,106.00)
22,84,036.48
81,354.52

27,43,500.04

£3,07.027.00

23,63,850.00
1%,89.143.00
15,16,249.00
21,56,685.00

1,39,52,994 .00

#4,090,073.00
33,01,107.00

72,91,180.00

Torol 6,003 58,702.00 6,80,44,415.00
As at 31.03.201a As 3t 31.03.2013
Particulars T J_ £ L4 n i
Schadule-"C"
Expanditure Qut of J&K Grants
Creeme Tax Deerands n1,00,834.00 51,00,834.00
Expenditure Pripr to MPIRJK
- Salaries 15,08,011.00 15,08,041.00
- Rienit, Kates & Taxes £.00.221.00 4,09,221.00
Travelling Liponses 1,58,265.00 1,58,265,00
- Telephone Expenses La470.00 54,472,000
~NMelile Qparating Expenses 1,75,367.00 1.7%,3067.00
- Offlicw kxpenses 83,701.00 83,701.00
- Publicity and Advertisament t':.iE!CI.OL}_ 23,95,187.00 6,120.00 23,9%,187.00
Total 74,90,021.00 74,96,021.00







Jammu & Kashmir Economic Reconstruction Agency

Schedule Annexed to and forming part of Balance Shet as at 31st March 2014

Schedule : "D" Expenditure on MPIRIK [Loan 2151-IND)

Component

Asat 31.03.2014

Asat 31.03.2013

| 2

Rehablitation of Urban Infrastructure
- Water Supply in lammuy
- Drainage Systernin lammu
- Water Supply in Srinagar
- Orainage System in Srnagar

Rehakblitation of Roads & Bridpges
- Roads inJammu
- Bricdges in lammu
- Roatls in Kashmir
- Bridges in Kashrnir

Capacity Building & implementation Costs
- Consudtancy Services
- Project Management Consultant
~ Dasign & Supervisian Consullant-Urban Imuy
- Design & Supervision Consullant-Urban Kmr
- Design & Supervision Consultant-Transport Imu

- Dasign & Supervision Consultant=Transport Kmr

- tncremerttal Administration Costs
- Project Managemenl LInitiPMU}
= Praject Irmplernentation (PIU}- Jammu
- Project Implementation Unit[PIU)- Kashmir
Lass Recaveries and Receipts

Expenses out of Counterpart Funds
- Land Acquisiton

Tralning on Project Management and Q&M

Tote!

2,43,72,88,065 00
1,04,66,00,107.00
1,0%,10,04,189.00

_ 1,53,57,95.439.00

2,13,86,61,405.00
8,98,27 587.00
5.87.42,87,335.00
62,71,80,507.50

£.05,06,56,800.00

£,72,99,56,834 50

24,15,03,237.00
11,71,04,641.00
12,57,50,452.00
15,52,38,992.00
£2,33,29,654.00

£6,25,27,016.00

11,13,90,579.64
26,30,60,609.22
24,09,82,658.47
{2,54,31.586.50)

59,00,02,360.83

8,10,722,222.00

10,50,628.00

2,39,87,72,395.00
1,04,42,80,764.00

93,01,36,379.00
1,20,96.41,008.00

1,97,45,84,668.00
7,69,13,800.00
4,90,09,66,656.00
53,77,96,412.50

21,45,44,761.00
11,56,43,019.00
11,33,09,671.00
13,44,33,324.00
20,42,50,900.00

10,39,27,557.75
24,06,07,120.72
21,35,13,885.22

{1,84,88,562.50)

16,41,57,05,861.33

Note: Cost of Fixed Assets poquired out of the Praject Funds is shawn in Schedule "B" Fixed Assets

5.58,28,30,546.00

+,49,02,61,536.50

78,21,81,675.00

53,95,60,040.68

5,75,36,536.00

10,50,628.00

14,46,34,20,562.19







Jammu & Kashmir Economic Reconstruction Agency

Schedule Annexed to and forming part of Balance Shet as at 31st March 2014

.

Schedule : "E" Expenditure an JKUSBIP-Project-1 {Lean 2331-IND] and Projact-2 (Loan 2925-IND}

Particulars

As at 31.03,.2014

As at 31.03.2013

z | ?

7 | 2

A SKUSDIP-Project-1 {toan 2331-(ND)
Works

- Water Supply

- BEWETa g

- Solld Wwaste Management

Consuitancy Services
- Project Support Consultants
- Design & Supervision Cansultants-Jammu
Desipn & Supervision Consultants- Kashmi

Incremental Administrative Supporl
- Froject Managemaent Unit[PML
- Project mplameptation (PIU} Jammu
- Froject Implomentation Unig(MU)- Kashmir
Less: Recoverics and Receipts

B.KUSDIP-Project-2 [Loan 2925-iND]
Works

- Water Supply

- Sewergpe

- Solid Waste Management

Cansultancy Services

- Project Support Consultants
- [esign & Supervision Lonsultants-Jammu
- Design & Supervision Consultants-Kashrmr

Incremental Administrative Support
- Project Management Unit{PMLD
- Project Iraplementation [FIU)- Jammu
- Project Implermentation UnitfPIL)- Kashmir

Expenses Oul of Counterpart Funds

- Land Arguisition

Total

Totof

13,08,56,614.00
71,97,07,255.00

34,43,11,715.00 1,20,38,75,584.00
897,73944.00
14,66,37,512.00

7.53,24,972.00 31,17,36,428.00

&,20,58,677 21
£,90,59433.00
4,27,70,153.00
135,43,065.00) 21,63,45.698.21

12,323,76,563.00
58,56,43,200.00

18,27,35,549.00 89,17,49,312.00
B,97,73.844.00
9,02,37,075.00
3,74,36,367.00 21,74,47,386.00

5,30,27,437.21
5,16,18,696.00
1,89,23,491.00
(15,76,313.00) 12,19,88,311.2)

1,73,15,57,710.21

87,17,500.00
3,11,11,505.00
10,66,50,272.00 14,64,79,381.00

1,0%,74,631.00

1,05,74,631.00

4,85,64,910.00

1,23,11,85,009.21

20,50,18,922.00

Note: Cost of Fired Assets acquired aut of the Project Funds is showr in Schedule "B Fixed Assets







As at 31.03,2014

As at 31.03.2013

Particulars i ] 4 3 T
Schedule-"F"
Current Assets, Loans & Advances
Loans & Advances-MPIRIK
- Advances ta Employees for COfficial Purposes 37,711.00 37,703.00
- Advances 1o Govi Agencies for Shifiting Utilities 14, 81,38,065.00 64,39,68,400.00
- Advances w Govt Agencies for Land 2.64,18,517.00 3,79,83,243.00

- Advances to Cantractors
- Advances to Cansultanks
- Advances to (thers

Loans & Advances-JKUSDIP(Trenche-1)
- Advances Lo Employees tor OHiclal Purposes
Advances to Govt.Agencies for Land
- Advances to Conlrackars
- Advanres b Others

Loans & Advances-JKUSDIP(Trenche-1l)
- Advanres ta Govt.Agencies for Land
- Advances to Govt Agencies for Resettlement
- Advarices o Contractors

- Advances to Govt.Agencies for Shifting Utilities

Loans & Advances-Others
- Advances for GIS

Cash ot Bank in Current Accgunts with
- JBK Bank-SG1A-MPIRIK
< JRE Bank-PMU-MPIRJK
- MR Bank-Ph)-IKLISDIP
- JRK Bank-PMU-5BG-0492 MPIRIK
S JEK Bank- PMU-SBG-D4 1 JKUSDIP L-|
- J&K Banlk-PMLU SBG-043 1KUSIP L-11
- J&K Bank-FIL Jammu
- 1&K Bank-PIU Kashmir

Cash In Mand
- Cash in Hand PRL-MPIRjK
- Cash in Hand PMU-KLSIP
- Cashin Hang RIL Jammu

Totol

%,10,66,149.00
165,500.00)
15,04,6235.00

34,480,00
2,24,85 555 00
35,17,34,900.00
{2,02,474.00}

14,30,26,151.00
56,01,07,000,00
38,98,98,743.00
17,43,22,050,00

34,802.00

0.72
(9.21)
33,79,01,092.64
13,64,53,582.00
5,75,21,000.00
16,773.78
290.53

40,806.00
251.00

22,70,99,181.00

37,40,52,456.00

1,26,73,52,544.00

22.56,487.00

53,19,27,532.46

41,057.00

8,09,65,691.00
{65,300.00}
4,30,168.00

{2,219.00}
14,00,000,00
31,83,51,441.00
(2,02,479.00)

16,61,60,000.00
36,66,38,490.00

13,85,63,945.00

34,602.00
22,35,64,256.25
59,83,13,910,79

§,12,781.78
£,058,121.78

55,008.00
3,985.00
15.00

2,40,27,70,657.45

76,25,15,305.00

31,95,46,743.00

67,13,62,435.00

22,96,487.00

82,31,33,872.60

59,058.00

2,57,93,17,800.60
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INDEPENDENT AUDITOR'S REPORT

To the Members of :
JTAMMU B KASHMIR ECONOMIC RECONSTRUCTION AGENCY.

Report on the Financial Statements

We have audited the accompanying financial statements of Jammu & Kashmir Economic Reconstruction
Agency {J&K ERA’)("the Society”), which comprises the Balance Sheet, reiated schedules, Receipts and
Payrments account and Statement of Expenditures of the three projectsas at 31st March, 2014,and summary of
significant accounting policies and other explanatory infarmation. The three projects that J&K ERA has been
implementing are following;

1. Multi-Sector Profect for infrastructure Rehabilitation in Jammu & Kashmir [MPIRIK);

7. Jammu & Kashmir Urban Sector Development Investment Programme- Project-1 (JKUSDIP);

3. Jammu & Kashmir Urban Sector Development Investment Programme- Project-1l fKUSDIP); and
4. Geagraphical Information System,

The ‘MPIRIK and JKUSDIP are both funded by the ‘Asian Development Bank and co-funded by the ‘Government
of India’ and ‘Government of lammu & Kashmir'.

Management’s Responsibility for the Finangial Statements

Management is responsible for the preparation of these financial statemerits that give a true a fair view of the
financtai pesitiens and financial performance of ‘the Society’ in accordance with the applicable Accounting
Standards issued by the Institute of Chartered Accountants of India, This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
ftnancial statements that give true and fair view and are free fram material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial staternents based on our audit. We conducted our
audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards reguire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to oblain audit evidence about the amounts and disclosures in the
financial statement. The procedures selected depend on the auditor’s judgrnent, including the assessment of
the risks of material misstatement of the financial statements, whather due to fraud or error, I'n making those
risk assessments, the auditor considers internal control relevant to the Society’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasanableness of the accounting estimates made by the management, as well as evaluating the overali

presaentation of the financial statements.
We believe that our audit evidence we have obtained is sufficient and appropriate to provide a basi ““ t}f\
CoN\
. 0* \
R\ :”lll
QOpinion N '“D{:"'
t&\)\\ 7

audit apinion. b%\
(%
'-;,; 1

In our opinion, subject to what is been stated above and to the best of our information and accor J

explanations given ta us, the financial stalements of ‘the Society’. read toeetherwith tha anmanded oo oes
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policies and notes theraon and subject ta the comments and opinion stated herein, give a true and fair view {or
presents Tairly, in all material respects) the cash receipts and expenditures during the year ended 31st March
2014 in accordance with the accounting standards prescribed by the ICA[ in respect of

(i} theattached Balance Sheet of |&K ERA as at 31" March 2014;

{ii) the.:twg_‘-Statements of Expenditures for the projects MPIRIK {Loan 2151-IND}, JKUSDIP {Loan 2331-IND]

and JKUSDIP (Loan 2925-IND) as at 31* March 2014; and

i1} in the case of Receipts and Payments Staternent for the year ended on 317 Marg 4,
(i) in th fR ap ts St t for th ded on 317 h 201

Report on Other Legal and Regulatory Requirements

Based on our audit of the accompanying financial statements, we report that:

We have ebtained ail the information and explanation which to the best of paur knowledge and belief
were necessary for the purpose of our audit,

The financial statements as dealt with by us in this report are in agreement with the books of accounts
maintained at the Project Management Unit.

Cther Matters

Place JAMMU/SRINAGAR
Dated :

The Project Management Unit {PMU) makes advances of money to the two Project Implementation
Unit{PIU} for implementation of the project and record expenses reported by them against the
advances.

The advances to the tune ofv64,29,68,400/- are outstanding for l;hé' longer periods, Though the J&K
ERA has demonstrated that the action and correspondence have been made to the respective
departments and parties to whom the advances have been paid but there has been no proper
response for advances to the tune of T14,81,18,069/-, therefore we are unable to verify the actual
recoverability of these advances in cash/kind.

There is a suspense amount of ¥5,000/- sutstanding for reconciliation from previous accounting
periods other than under audit and has been separately reflected in the financial statements.

Though at present there is no internal audit system prevailing in the society but the Society has taken
hias steps towards establishment of internal audit system and TOR has been sentto ADB for approval,
i

For P C Bindal & Co.
Chartered Accauntants,

-

f@-to- 2olly Pariner
M.No.: 093783






Jammu & Kashmir Economic Reconstruction Agency

Schedule “G”- Significant Accounting Policies

1. System of Accounting

1.1 Financial statements of Jammu & Kashmir Economic Reconstruction Agency (J&K ERA)
consists of Balance Sheet, supporting schedules, Receipt and Payment Account,
Statement of Expenditures(SOEs} for MPIRIK {Loan 2151-IND]}, JKUSOIP {Loan 2331-
IND, Tranche-l) and MPIRIK {Loan 2925-IND, Tranche-Il}

1.2 These financial statements have been prepared in accordance with the generally accepted
accounting standards, as applicable in india and are consistently being followed,

1.3 The financial statements are prepared on cash basis and under historical cost and

going concern conventions,

2. Fund Flow Mechanism
The following diagram depicts the Fund Flow of Project Funds:

E. Fund Flow Diagram
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3.

Fixed Assets and Depreciation
3.1, Fixed assets are staled at acquisition cost. No depreciation is provided on fixed
assets in Jine with the cash basis of accounting,

3.2, Assets like office furniture and fixtures, office equipment, vehicles, computers,
etc.,, purchased by the Project Management Unit{PMU)} and Project
Implementation Units(Pils) out of funds for Multi-Sectar Project for Infrastructure
Rehabilitation in J&K{MPIRJK Loan 2151-IND] and J&K Urban Sector Bevelopment
Investment Program-Project-1 (JKUSDIP Loan 2331-IND} & Program-Project-2
(JKUSDIP Loan 2925-IND are accounted for under fixed assets. Vehicles and office
equipment purchased out of the initial grants from the Govt. of J&K are also
accounted for under Fixed Assets.

3.3, Fixed Assels purchasaed by the Project Consultants-Project Management
Consultants (PMC), Project Support Consultants {PSC) and Design and Supervision
Consultants {D5Cs) out of the funds provided by 1&K ERA are also accounted for
under fixed assets and are held with PMEC, PSC and DSCs. These assets being the
property of J&K ERA, adequate conlrols for their safe keeping is the prime
rasponsibitity of PMC, PSC and DSCs, till these are handed over to J&K ERA on
completion of the project.

4. Advance & Other Receivahles

[¥x)

4.1 The Project Management Unit (PMU) makes advances to the two Project
implementation Unit (PIU} for implementation of the project and record expenses
reportad by thern against the advances.

4.2 Advances given on Shifting of Utilities are settled as soon as Utilization Certificates
are received with proper approval by the competent authority.

4.3  Interest free mobilization advance is paid ta the contractors at a rate specified in
the contract (Ten/Twenty percent of the accepted amount less provisional sums),
Repayment of the same is duc when payments are 20% of the accepted contract
amount less provisional sums. Thereafter, these advances are recovered through
deduction from interim payments at a rate specified in the respective contract,

Project Expenditures

Ali expenditures on c¢ivil works, equipment, materials, consulting services and
administration for the projects/programmes being executed by J&K ERA on behalf of the
Govt, of J1&K viz,, MPIRIK, JKUSDIP, GIS for lammu and Srinagar cities, and PPTA for
phase-ll are carried forward under the head “Project Expenditure” in the Balance Sheet.
Direct costs [including civil works, equipment and materials, etc.) are ageregated under
individual contracts for sub projects. Indirect implementation costs {Consulting services
s adeinictration eostel are heing argregated for each consultancy contract, PIU and
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10.

11.

Income

All recoveries and receipts incidental to contracts like interest on advances and penalties
from contractors and consultants, sale of bid documents are accumulated separately
and reduced from expenditures on incremental administration costs.

Employee Costs
All employee costs, inciuding retirement benefits, if any, are being accounted for on cash
basis.

Accounting for Grants

J&J ERA had received an initial grant ot €1,28,98,170/- from the Govt. of J&K. This is
being accounted for on cash basis under individual heads of grants and disclosed in the
Balance Sheet under Sources of Funds.

Interest expenses and Financial Charges

The project loan fram Asian Development Bank (ADB} and the counterpart share is
passed on by the Govt, of India to the Govt. of J&K as 90% grant and 10% lcan. These
funds are transferred to J&K ERA by the State Govt. for project implementation. Interest
during construction and commitment charges to ADB are payable by the Gowvt. of India.
Govt. of J&K is liable to pay interest only on the 10% loan component to Govt. of India.
J&K ERA is not subject to any commitment or interest charges on ADB loan and hence
the same have nat heen accounted for in the books of 18K ERA.

Recoveries and Receipts incidental to Contracts

All recoveries and receipts incidental to contracts like interest on advances and penalties
from  contractars  and  consultants, sale of bid documents, charges for
damage/permission for laying cables, etc. along road and bridge sub-projects are
accumulated separately and reduced from expenditures on incremental Administration
costs.

Allocation of Administrative Expenses for MPIRIK and JKUSDIP

Administrative expenses of PIUs for MPIRIK and JKUSDIP are charged to the respective
project accounts. Administrative expenses of the PMU, except for the officers associated
with MPIRIK are charged to JKUSDIP,
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Jammu & Kashmir Economic Reconstruction Agency

Schedule "H”- Notes to Accounts

1. Reporting Entity .
JBK Economic Reconstruction Agency is a Spocial Purpose Vehicle for Implementation of

Externally Aided Projects. It is a Society registered under Societies Regislration Act of 1941 AD.
ERA came into being an 28th Dec 2004, Hon'ble Chief Minister, 1&K is the Chalrman of the
Governing Body of ERA, which is the highest decision making body. The Territorial limits of the
state (J&K) are the operational areas of J&K FRA.

2. Reporting Period
Financial statements are for the financial year ended on March 31™ 2014, Previous vear's figures
are for the financial year ended March 317 2013,

3. Financial Statements
3.1 Financial staterments consist of Balance Sheet, supporting schedules, Receipt and Payment
account, Statement of Expenditure for MPIRUK {Loan 2151-IND), IKUSDIP Project-1 {Loan
23371-IND) and WKUSDIP Project-2 (Loan 2925-IND), Significam Accounting Policies and Notes
to Accounts.

3.2 Balince Sheet is a statement of affairs of J&K FRA as at 31 March 2014 representing its
financial position as on that date. Keceipts & Payment Account is a summary of all receipts
and payments during the financiat year 2013-14 and cash & bank balances as at 31 March
2014, The Statement of Expenditure [(in place of Income & Fxpenditure Statement) is
prepared under the broad heads of project expenditures as speciflied in the project loan
agreements and include all payments since inception of the project to 31% March 2014
under MPIRJK and JIKUSDIP Project-1 & Projecct-2,

3.3 Since J&K Era was constituled for implementation of externally aided infrastructure projects

inthe state of Jammu & Xashmir, the administration and operating costs of J&K ERA are also

" funded/charged against the projects execule by it. Such costs have been disclosed under the

head “Project Expenditure’ in Balance Sheet and in the statement of expenditure hence no
separate Income & Expenditure Statement has been prepared.

4. Statement of Project Expenditure
A separate Statement of Expenditure has been prepared for each of the project loan i.e, MPIRJIK
[Loan 2151-IN0), IKUSDIP Froject-1{Loan 233 1-IND) and JKUSDIF Project-2 {(Loan 2925-IND). The
Statement of Expenditure contains the total dishursement of the project and includes cost of
fixed assets armd advances given to the consultants, contraclors, Govt, agencies and others.
Fapenditure on the projoct as indicated in Schedule "¢ is exclusive of fixed assets and advances,
which are shown separately under the Schedule ‘B and 'F respectively.

5. Multi-sector Projects for Rehabliitation in Jammu & Kashmir [MPIRJK [Loan 2151-IND}]

5.1.A lpan agreement betwean Govt. Of India and Asian Devetopment Bank (ADB), and a Project
agreement between ARB, Govi of J&K and J&K ERA were signed on 17" March 2005 for
implementation of MPIRIK, The effective date of the project and loan agreement is 13" May
2005 as notified by ADB/Govt. of India.

5.2. The project is being funded through ADB and counterpart funding of Govt. of India/Govt. of
J&K. Funds received from ADB through Govt. of India/Govt, of J&IK arc deposited is a
separate bank account for the project maintained at Srinagar/lammu with Jammuy & Kashmir
Bank. No fixed deposit of the surplus funds has been made with any bank.



I

al




10.

11.

5.3.Payment of indirect taxes and duties and miscellaneous income from project are identified
separately and deducted from project expenditure while making a claim to ADB for
reimbursement.

Urban Sector Development Investment Program, (JKUSDIPJADB Loan-Il

JEK Urban Sector Oevelopment Investment Program (JKUSDIP) was approved by ADB on 31"May
2007, 1t is a Multi-Tranche Financing Facility (MFF) aimed at expansion of basic urban
infrastructure in the capital cities of Jammu & Srinagar and other regional tewns in the state,

The total size of JKUSDIP is Rs. 2425 Crore of which Rs. 1500 Crore is the ADB loan ~ Component
and the bakance Rs. 925 Crore counlerpart fund from the state plan.

6.1 Trinche-{2331-1NDY
Tranche-l Under JIKUSDIP was approved on 4" June 2007. A loan agreement betweenGovt.
Of India and Asian Development Bank [ADB), and a Project agreement between ADB, Gavt.
of J&K and J&K ERA were signed on 28" December 2007 tor implementation of JKUSDIP, The
efteclive date of the project and loan agreement is 25" March 2008 as notified by
AS/Govt. of ndia,

The project i being funded through ADB and counterpart funding of Govt, of India/Govt. of
1&K. Funds received from AUB through Gowvt. of India/Govt. of J&K are deposited is a
separate bank account for the project maintained at Srinagar/lammu with Jamru & Kashmlr
Bank. No fixed deposit of the surplus funds has been moade with any bank.

Payment of indirect taxes and duties and miscellaneous income from project are identified
separately and deducted from project expenditure while making a claim to ADB for
reimburserment,

6.2 Tranche-11{2925-IND)
Tranche-1l Under IKUSDIP was approved nn 26" Oclober 2012, A Joan agreement between
Govt. Of India and Asian Development Bank (ADB), and a Project agreement between ADR,
Govt. of J&K and J&K CRA were signed on 16" May 2013 for implementation.

PPTA for Phase-|}

JEK Era has been incurring expenditure for Project Preparatory Technical Assistance (PPTA) for
the Phase-ll sector Ioan from ADB. These are heing carried forward separately under the head
‘Project [xpenditure’, ¥56,00,000/- have been received by J&K FRA from Govt. of J&K as
counterpart fund far 1h|s vide sanction letter no, PD/CAP-101/2004-05/18(15) dated 10"

February 2006.

GID for Jammu and Srinapar Cities

All expenditures incarred for Geological Information System (G15) for the cities Df Jarmmu and
Srinagar are carried forward separately under the head “Project Expenditure’, Govt. of J&K has
made payment of T2.00 ¢rore 10 J&K ERA in December 2010,

Previous Year Figures
Previous year figures have been re-classified/re-grouped wherever considered necessary,

Related Parties’ Transaction
There was no related party transaction during the period.

Payment to Statutory Auditors

During the year ¥8,50,000/- has been paid to auditors towards consolidated audit fees for the
financial year 2011-12. As on the date of the balance sheet, statutory audit fee is payable for the
tinancial years 2012-13 and 2013-14 to the tune of ¥6,25,000/- for cach financiat year.
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12, Contingent Liabilities
Tire detail of contingent liabilities existing as on 31"March 2014 1s as under:

Sn. Nature of Contingent Liability Cu;gr;tr::ar Pre;?:r:sear
1. | Estimated amount of cantracts remaining to be executed | 288.84 117.42

| on capital account (Net of advances) |
2. | Pension/Retirement Benefits Nil Nl
3. | Guarantees lssued and Outstanding Nil | Nt
4. | Legal Claims , Nil N







