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Jammu and Kashmir
Economic Reconstruction Agency
2n Floor Commercial Complex Rambagh- Srinagar
13 C/C Gandhi Nagar, Jammu

The Country Director, FMENT BANK

INRM, Asian Development Bank, COUNTRY DIRECTOR'S OFFIGE

4-San Martin Marg, Chanakyapuri, 09 DEC

New Delhi-11002].
REC |

No. CRA/CEQ/ 29 ?/44@(“”/"2'9'3""35 Dated: 073 -1 2016

Subject: - Loan No.2331-IND, Loan-2925-IND & Loan-3132-IND* Jammu and
Kashmir Urban Sector Development Investment Program (IKUSDIP) Project-I, II &
HI- Audited Project Accounts for 2015-16.

Madam,

Pursuant to the provisions of the Project Loan Agreements, enclosed kindly find
herewith the Audited Accounts of J&K Economic Reconstruction Ageney (ERA)
pertaining to Loan-2331-IND , L.oan-2925-TND and Loan-3132-IND , Jammu and
Kashmir Urban Sector Development Investment Program (JKUSDIP) Project-1, 11 &
Tl for the financial ycar 2015-16 for infermation.

Yours faithlully

N\ ahterrd™

Director Finance
J&K ERA

Copy along with copy of Audited Accounts to the:-

1. Joint Secretary, Departiment of Ceonomic Affairs, Ministry ot T'inance, Govl.,
of India, Room No. 67-B, North Block, New Delhi.

2. Controller, Aid Aceounts and Audit Division, 5" Floor, B-Wing, Janpath
Bhawan, New Dulhi.



RAJHAR GOPAL & CUL

CH-ARETERE T ADCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of:
JAMIMU B KASHMIR ECONOMIC RECONSTRUCTION AGENCY

Heport on the Financial Statements

We have auditcd the accompanying financial statements of Jammu & Kashmir Economic
Reconstruction Agency (J&K ERA'}"the Society”), which comprises the Balance Sheet, related
schedules, Receipts and Payments account and Statement of Expenditures of the four projecis as at
31st March, 2016 and summary of significant accounting policies and other xplanatory
infermaticn. The four projects that 1&K ER& has been implementing are following:

1 Mult- Seciar Project for indrastructure Rehabilitation in Jammu & Kashmir {MWIBPIRIK);

2 Jammu & Kashrmir Urban Sector Developrment Investment Programime- Project-1 JKUSDIFR);
3. Jammu & Kashmir Urban Sector Development Investment Frogramme- Project-1l (IKUSTHPY;
4 Jammu & Kashmir Urban Sector Development Investimenl Prograrmme- Project-1l1 {IKUSDIP):
g Geographical Information System.

The “WMPIRIK and JKUSDIP are both funded by the ‘asian Development Bank and co-funded by the
‘Government of India’ and 'Government of Jammu & Kashmis’

Management’s Responsibility for the Financial Statements

Managemenl is respansible for the preparatian of these financial statements Lhat give @ true a fair
view of the financial positions and financial perfarmance of 'the Sodiety’ in accordance with the
applicable Accourting Standards issued by the Instilute of Chartered Accountantis of India. This
responsibility includes the design, implementation and maintenanca of internal control relevant Lo
the preparation and presentation of the financial statements that give true and fair view and are free
[rom material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.\We
conducted our audit in acenrdance with Standards on Auditing issued by the institute of Chartered
Accountants of india. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements ara free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disc|osures
in the financial statement. The procedures selected depand on the auditor’s judgment, including 1he
assessment of the risks of material misstaternent of the financial statements, whether due to fraud
or errar. In making those risk assessments, the anditor considers internal control relevant to the
sotiety’s preparation and fair presentation of the financial statements in arder to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasenableness of the accounting estimates
made by the management, as well as evaluating the overall presentation of the financial statements,

We believe that our sudit evidence we have obtained is sufficient and apprapriate to provide a basis
for cur audit opinion. '

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi- 110001 » Ph. ; 41520698, 4152069% Fax : 41011302 « Mo, 58101339:5?_
E-mail : rajhargopall @hetmail.com )
Website | wavw.rajhargopal com



Opinion

It is the policy of the Society to prepare s Financial Stalements on the cash receipts and
disbursements basis, On this basis, revenue and related assets gre recognised when received rather
that when earned & expenses are recognised when paid rather than when the okligation is incurred.

In aur opinion, subject to what is been stated above and to the best of our information and aceording
1o the explanations given to us. the financial statements of ‘the Sociely’, read together with the
appended accounting policies and notes thereon and subject to the comments and opinion stated
herein, give a true and fair view [or presents fairly, in all material respects) the cash receipts and
expendilures during the year ended 31st March 2016 in accordance with the accounting standards
prescribed by the [CAlin respect of

(i} the attached Balance Sheet of J&IK ERA as at 31% Barch 2016,

(i} the Statements of Expenditure for the projects MPIRJK {Loan 2151-IND), JKUSDIP {Loan 2331-
INLY, JKUSDIP (Livan 2925-IND) and JEUSDIP {Loan 3132 IND) as a1 31°* March 2015; and

(i} the Receipts and Payments Stalement for the year ended on 31 March 2016.

Emphasis of Matter

We draw attention to the Tollgwing itermns disclosed in the Financiat Statements without qualifying our
Audit Report:

a Though the ] & K ERA has demonstrated that the action and correspondence have been made
to the respective departments and parties to whom the advances have been paid but there

has been no proper response for atdvances to the tune of Rs. 14,64,56,814.00 thersfore we
are unable to verify the actual recoverability of these advances in cash/kind. Such advance of
Rs. 14,64,56,814.00 has heen reported under Schedule F ; Current Assets, Loans and Advances

as line item — “Advances to Govt. Agencies for Shifting Utilities” under the head Loans and
Advances — MPIRJK,

Dther Matters

a  The Project Management Unit {PMU) makes advances of money to the two Project

Implementation Unit [PIU} for implementation of the project and record expenses reported
by thern against the advances.

b Vouchers relating to the Project Management Unit (FMU] have not been verified and signed
off by any internal audit department which leads us to question the presence, efficiency and
effectiveness of the Internzal Control System implementad at the Society,



Report on Other Legal and Regulatory Requirements

Based on our audit of the accompaonying financial stalements, we repart that:

We have obtained all the information and explanation which Lo the best of our knowledge
and belief wore necessary for the purpose of our audit.

The financial statemnents as dealt with by us in this report arc in agreement with the boaks
of accounts maintained at the Project Management Unit.

Proceeds of the Loan from ADB have been utilised for the purpose as per the ADB Loan/
Project Agreement.

Financial Covenants in the Loan Agreement MPIRJK [Loan -2151 IND), JKUSDIP (Loan 2331-
IND), JKUSDIP (Loan 2925-IND} and JKUSDIP {Loan - 3132 IND} dated 17.02.2005,
28.12.2007, 16.05.2013 and 30.12.2014 respectively have been complied with.

{iMalwith respect to SOEs , adequate supporting documentation  has been maintained to
sipport claims to the Asian Developrment Bank for reimbursements of expenditures incurred
; @nd {b} except for the ineligible expenditures as detailed in the audit observations . if any,
appended to this report, expenditures are eligible for financing under the loan Agresment,
{c) further, such expenditures withdrawn under SOE procedures are accurate and conform
to the propriety principles to the extent as presented to us during the course of cur Audit
and ADB can rely on such SOE’s as a basis for credit disbursement.

This report s issued without prejudice to CAG's right to incorporate the sudit observations in the

report of CAG of India for being laid before Parliamant/ State or UT legislature.

For Raj Har Gopal & Co,

C

Place: lammu

Dated: 02.12.2016 Part
M.No: DE1085



Audit Observations for the Financial Year ended 31* March 2015a Compliance thereof:

During the Audit Process for the Financial Year ended 31% March 2016, we have noted the compliance or
otherwise by the Auditee, 184 FRA, of the following observations for the Financial Year ended en 319 March

£015:

a)

b}

a) Aundit Observalion at in 15 Matter” Para{al Though the 1 & K ERA has demonstrated that

the action and correspandence have been made to the respective departments and partics to whom
the advances have been paid but there has been no proper response for advances to the tune of Rs
16,53,87,212/- therefore we are unable to verify the actual recoverability of these advances in
vashfkind, Such advance of Rs, 16,53,87,212/- has been reported under Schedule F - Current Assets
Loans and Advances as iine item — “Advances to Gowvt, for shifting Utilities” under the head

Loans and Advances — MPIRIK therciore we ae wanable to verifv ihe actual recoverability of these

credvemce s ia ool il

Compliance by Auditee:

During the financial year 2015-2016 Advances to the tune of 5. 1,89,30,398/- has been adjusted.
Remaining advances of Rs. 14,64,56,814.00 are outstanding for a longer period for which there has
been no response as on 31/03/2016.

Audit Observation at 'in Emphasis Watiers Para {b): "There is o suspense gmount of Rs. 5,000/
outstanding for reconcifiotion from previous accounting perfods ather than under Audit and has been
separately reflected in the Fingncia! Storements.”

Compliance by Audites

As at 31 March 2016, the suspense amount of Rs. 5,000/~ is adjusted

Audit Ohservation at ‘Other Matters Para (b); internal Audit has not been conducted v anv external
aEency for the financial vear 2014-15 and considerineg the <ire of the misaticn and auantum of
transactinns. it ic  perative that an Internal Auditor should be aopointed

Compliance by Auditee:

The 5Sociely has appointed M/s K G Somani & Co., Chartered Accountants for conducting the
Internal Audit of the saciety for the Financial Year(s) 2015-16 and 2016-17.



Jommu & Kashmir Govh

Economic Reconstruction Agency

240 Floor, Commercial Complex, Srinagar-——-
13 C/C Gandhi Nagar, Jammu

M/s. Raj Har Gopal.& Co,,
Chartered Accountants,

412, Ansal Bhawan, 16 K.G.Marg,
Mew Delki- 110001,

Cecember 02, 2016
Subject
Sir{s),

This representation letter is provided in connection with your audit of the financial statements af
the J&K Economic Reconstruction Agency for the year ended March 31, 2016 for the purpose of
expressing an opinion as to whether the financial statements give a true and fair view of the state
aof affairs of 1&K Economic Reconstruction Agency as of March 31, 2016 and of the results of
operations for the year then ended. We acknowledge our responsibility for preparation of financial
statements in accordance with the requirements of the recognized accounting policies and
practices, including the Accounting and Auditing Standards issued by the Institute of Chartered
Accountants of India {ICAI).

1. Accounting Policies

The Accounting policies, which are material or eritical in determining the results of operations for
the year or state of affairs are set out in the financial stalements and are consistent with those
adopted in the financial statements for the previous year. The financial statements are prepared
on cash basis except as stated otherwise in the financial statements,

There are no changes in the accounting policies followed by Lhe society during the current year
2. Fixed Assets
2.1  The fixed assets held by J&K Economic Reconstruction Agency have been properly
accounted for and have tieen physically verified at the year end. No discrepancies are

noticed on such verification.

2.2 Fixed Assets Register has been properly maintained at all the Branches. All fixed assets
shown in the Balance Sheet are in working candition,

2.3 Capital expenditure incurred only for the assets put to use have been fully capitalized and
is not shown in Work in process/advances for capital works-Sundry Debtors,

2.4 All transfers-in and transfer-out of capital assets have been correctly accounted

s

—



b

10.

11.

2.5 No Depreciafon on these assets has been provided in accordance with the cash hasis of
accounting.

Capita! Commitments
At the balance sheet dale, thete were no outstanding cornmitments for capital expenditore
other than those disclosed n the financial statements.

Other Current Assts

In the opinion of the management, other currert assets have a value on realization in the
ordinary course of the J&K Economic Recenstruction Agency activities which is at least egual to
the amount at which they are stated in the balance sheet,

Cash and Bank Balances

5.1 The cash balance as on March 31, 2016 is Rs. 1, 12,593/- [Rupees One lac Twelve
Thousand Five Hundred Minety Three Only) and has been verified by us,

5.2 Balances with Banks as at 31% March 2016 were reconciled.

Liabitities
The JRK Economic Reconstruction Agency has recorded all known liabilities in the financial
statements.

Contingent Liakilities

The J&K Economic Reconstruction Agency has disclosed in notes 1o the financial statements all
contingent liabilities exist as on the date of financial statements,

There have been no events subsequent to the balance sheet date that require adjustment of
or disclosure in, the financial statements or notes thereto.

Statement of Expenditures

Except as disclosed in the financial statements, the results for the year were not materially

affected by:

fa) transactions of a nature not usually undertaken by the 18K Economic Reconstruction
Agency;

(b} circumstances of an exceptional or non-recurring nature;

ic] charges or credits relating to prior years;

{d} changes in accounting policies.

Project Funds
The project funds have been expended in accordance with the intended purpeses as reflected
in the financial statements.

We have made available to you all the latest reports on the accounts of our J&K Economic
Reconstruction Agency, and compliances by the J&K Economic Recanstruction Agency on the
ahservations contained therein:



i2.

13.

14.

15,

16.

17.

18,

19.

20.

Apart from the abgve, the I Economic Reconstruction Agerncy has not raeceived any show
cause notice, inspection advice, etc, frem Government of ndia or any other monitoring ar
resulatory authority of India thai could have a materia® effect on the firancia' statements of
the JEK Economic Reconstruction Arency during the year.

Balancing of Books
The books of the accounts are manual as well as computerized. In case of manual ledgers
maintained. We confirm that they duly match with the general ledger balances.

There is ne enguiry going on or concluded during the year by Central Bureau of Investigation
{CBI) or any other vigilance or investipating agency on 1&K Economic Reconstruction Agency or
on its employees and no cases of frauds or of misappropriation of assets of the J&K Econamic
Reconstruction Agency have come 16 the natice of the Managemend during the year.

There have been no irregularities involving management or employees who have a significant
role in the system of internal control that could have a material effect on the financial
statements.

The financial statements are free of material misstatements, including omissions

The J&K Economit Reconstruction Agency has complied with all aspects of contractual
agreements that could have a material effect on the financial statements in the event of non-
compliznce. Thare has been no non-compliance with requirements of regulating authorities
that could have a material effect on the financial statements in the event of non-compliance.

We have no plans or intentions that may materally affect the carrying value or classification of
assets and liabilities reflected in the financial statements.

The other particulars required have already been given to you and particuiars and other
representations made to you from time to time are true and correct in all respects.

Taxability

Since J&K ERA has no taxable income hence no Income Tax Return(s) have been filed till date
but the J&K ERA has obtained Permanent Income Tax Account Number [PAN], J&K ERA s
having Tax Deduction Account Number (TAN) and is camplying with the provisions relating to
Tax Deduction at Source of Income Tax Act 1961,

Internal Controlfinternal Audit

M/s K.G.Somani and ¢o. (Chartered Accountants) has been appainted as Internal Auditor for
the financial years 2015-16 and 2016-17. The Principal A.G. Office has conducted audit on the
account’s of J&K ERA for the period 2013-14. The Society has its own internal contro!/ Internal
Audit System,.




4 & K Economic Reconstruction Aacney

Balance Sheet J&K Urban Sector Development Investment Frogramme
in JEK - (JKUSDIP) Loan 2331, 2925 &£ 3132- IND as at 31st March 2016

Farticulars

Funcds for JKUSDIF- Loan 2231-IMD
ADEB Furnidy
Counterpart Funds

Fundds for JKUSDIP- Loan 2925-IMD
ALE Funds
Cocnterpart Funds
State Funds for Land asquisition

Funds for JKUSDIP- Loan 3132-IND
ADE Funds

Currgnt Liabilities & Payables
Total

Application of funds
Fixzd Agsets

Ject Expenditure
"W DSIF

) Loan 2331-IND
1] Loan 2825-IMD
{c} Loan 3132-IMD

Curreni Aggets, Loans and Advances

Total

=ignificant Accounting Policies
Mrtes to accounts

In term of our report of even date

ForHajH Gopal

LK
FIIner
FRM No: om L
M. No. pg s
Place : ;3 gmmay

Diata: OQ_{IDJ‘J_LT'E

Schedule
No

T g0

Az at 31.03.2016

163,63 .42 000 €0
205,00.00,000 G4

224,70 B, 000 02
131,04,00,000 G
24,00,00,000 G0

54,06,61,000.00

238 27,23, 342,56
394 76,80,§08.00
102.10,%2,085.00

\ ke

39163427 000 00

370, 74.58 000,00

54.06,61,000.00

34,54 85.034.00
535,90,62,024.00

1.41,18.172.00

736,14,25,338.08
08 44 07 523.02

835,99,52,034.00

Mohammad ¥ousuf Pandith

Director Finanoz

JE&KERA

Amount in 7

=

As at 31.03.2015

14B,34,33,000,00

208.00,00,000.00 354,34 53,000 00

84,15,8¢ QC2.0%
27,000,006 .C00.C0

20.00,00,000.03  141.18,56,030 00

1B,14,30.437 00
511,64,19,437.00

1,168,113, 73000

217,33,98,279.21
103,88,36,272.00
15.20.04,412.00  436,51,38,963.21

173,54,66,743.79

511.64,19437.00

Winod

J & KERA



J & K Ecenomic Reconstruction Agency

Proiect 1 (JKUSDIPI Loan 2231- IND

From Inception To 31st March 2016
Amountin ¥

Component As on 31.03.2016 Ax on 31.03.2015

A - Expenditure

Works 181 86, 66,215.00 141,54 78 492,00

Conzsultangy Zervices 46 85,67 .616.00 414051 776,00

Ineremental Administration Costes 41,75.25.116.88 2404657 684788 35858174121 218821200821
B ; Advances

Works 10,38,38.310.00 19.42,52,210.00

Consultancy Services (2,02.479.00) {2,02.479.000

Incremental Administration Costs (71.00) 11,184.00

Land Acquisition 2.24.85,555.00 12,61,19.315.00 2,24,85.555.00 21,65 46.470.00
i ess:
C: Retention Money/Security Depoasit

Works 3,63,25600.00 3,84 12,000,007

Incremental Agminisiration Costs 40,000.00 36369 500.00 40,000.00 3,84,50.000.00

Total (A+B-C) 249,44 07,362.98 236,52.99,479.21

In term of our report of even date

For Raj Har Gopal & Co.
Chartergd Accountants
| .

]

Lad : Y _ A | _
CA G.K..GuﬁH _ -Mohammad Yousuf Pandith Yinod
Partne- v Directar Finance CEO
FRM Mo o O F By p J& KERA J&KERS

M. No &
Place 7% o eoa o
Date (_1}_“'_1;13{7]{,



Component
A Expenditure
Works
Eguipment

Consuliancy Services
[mcremental Administration Costs
Rezatlement Plan

Land Acquisition

B ! Advances
Yiorke
Equipment
Consultancy Services
Incremental Administration Sosts
Resetilement Plan
Shifting Utilities
Land AcguisHion

Less:

J & K Econemic Recongtruction Agency

Project 2 (JKLUSDIP) Loan 2825 - IND
Froan Inception To 31st March 2046

As on 31.03.2416

256,9593,3189.00
15,74,76,652.00
36.43,58187.00
11,012,893, 878,00
86,62,33,108.00

8.05.18,423.00  30498,74,775.00

32,0857 993,00
.00
17,48,311.00
7B.941.00
24,57 000.00
16,10,93,784.00

10,20,78,7368.00 60,0424 767 .00

C: Retention MoneyiSecurity Deposit

Warks
Equipment
Incremental Administration Costs

Total {A+B-C)

In temm aof our report of even date

For Raj Har Gopal &
Ch Accountants

CAG,

Partner

FRN No; & o2 ofy M
h. No.; rggmgr;
Place © Ay L0

Date : -:\21 H;J‘WTL

12,13,593,353.00
0.00

20,241.00 12,14,23,634.00

443,78,75,908.00

At

Moharmmad Yousuf Panditt

Cirector Finance
J & K ERA

Amountin =

A= on 31.03.2015

B0.43,73,858 00
825,67 832.00
11.,73,71,692.00

1,06,19,450.00
4,48 03 500.00

42,37,36.902.00
44,59 551.00
221,11 856.00

65,71.07.000.00
19.02,28,557.00
13.91.68.071.00

3,87.67,850.00
3,23,000.00

Vinod
CED

103,588,326, 272.00

14368 11,867.00

3,50,90,950.00
24375,57,289.00

. FRA



J & K Econoinic Reconstruction Agency

Project 3 (JKUSDIP) Loan 3132 - IND
From Inception To 31st March 20186

Component
A : Expenditure
Wiarks
Consultancy Servicas
Land Acquisition

B : Advances
Worke
Shifting Utilities
Less:

C: Retention Money/Security Deposit
Works

Total (A+B-C)
In term of our reporn af even date

For Raj Har Gupal & Co,
Chartered

CAGKG

Farner

FRM Mo:

M-No  OF 085
Place  JFrovimis

Date EH 220l

As on 31.03.2016

100,35,60,908,00
TZ221,179.00
1.02,30.000.00 102,10,12.088.00

251562 674.00
21287499200 27285017300

4,87,45,400.00 4,87 45,400.00

124,52.16,861.00

Mohammad Yousuf Panditt
Director Finance
J & K ERA,

Statement of Exnenditure on J&AK Urhan Sector Develooment Investment Proaramme-

Amount in T
As on 31.03.2015

14.26.74 412.00
.00
1.02.30.00000 15200441200

16,271.18,118.00
1,16,00,000.00 173718 118.00

88,73.000.00 60,73,000.00

31,96,49,530.00

Wined S
CEQ
JEK



J & K Economic Reconstruction Agency

Schedules annexed to and forming part of
Balance Sheet as at 31stMarch 2016

Scheduts 'A" - Current Liabilities & Payables

Amount in T
As on 31.03.2015

Particudars Az on 31.03.2018
A For JKUSDIP- Loan 2331
Sundry Creditors
Consultants 17,10,853.00 17,10:,853.00
Contractors 3.683.28 600.00 3,04 19,000.00
Suppliers/Service Froviders 4000000 3.80,50.453.00 40,000.00
Taxes, duties etc. deducted and payable {18,170.00)
Other Liabilities 13,21,28,054.00

17,01,90,337.00
B : For JKUSDIP- Loan 2925

Sundry Creditors
Consultants 48,65,761.00
Contractors 12,14,23,634.00
Suppliers/Service Providers Q.00 12 62,80,395.00
Taxes, duties etc. deducted and payable 2,55,802.00
12,65,45,297.00
C ! For JKUSDIP- Loan 3132
Sundry Creditors
Cansultants 0.00
Contractors 4 87 .45,400.00
Suppliers/Service Providers Q.00 4874540000
Taxes, duties etc. deducted and payable 0
4 B7,45.400.00

Total [A+B+C+D) 34,54,81,034.00

36,29,561.00
3,90,80,850.00
0.00

0.00
68,73,000.00
0.00

4,11,69,853.00
(65,335.00)
6,98,29,164.00
11,09,33,681.00

4,27,20,511.00
8,03,245.00
4,35,23,756.00

68,73,000.00

69,73,000.00
16,4,30,437.00



J & K Economic Reconstruction Agency

Schedules annexed to and forming part of
Balance Sheet as at 31ist March 2016

Schedule "B - Fixed Assets
Amount in ¥

Particulars As on 31.03.2016 As on 31.03.2015

Fixed assets out of JKUSDIP Funds Trenche-l

Furniture and fixtures 870,954.00 7.50.448.00

Office equipments 36.57,216.48 36.48,146 48

Taxes and duties on fixed azzets 81,354.52 46,09,525.00 81,354.52  44,88,950.00
Fixed assets out of JEUSDIP Funds Trenchell

Office equipments 21,84 BE7.00  21,B4,667.00

JKUSDIP

Project Support Consultant 39,90,073.00 35,90,073.00

Design & Supervisinn Consultant- Jmu 33 70700 73,24,780.00 333470700 73,24,780.00
Total 1,41,19,172.00 1,18,13,730.00



J & K Econoimic Reconstruction Agency

Schedules annexed to and forming part of

Balance Sheet as at 218l March 2016

& Proiect 3- n 3132 - IMD
Particulars

A JKUSDIF Loan -2331

Works

Yuatar Supply

Seweraqe

Salid Waste Mansgameani

Consultancy Services

Projest Supporn Consullant

Design & Sueoervision Consultans Jmu
Desian & Supervision Consultamts Kmr

Incremental Admin Suppont

Froject Management Unit

Froject Implemantation Unit - Jammu
Fraject tmplementation Unit - Kastir
Less: Recoveries and receipts

TOTAL

B: JKUSDIP Loan- 2925

Works

Water Supply
Dyainage System
Urban Transpet
Egquipment

Consultancy Services

Project Suppon Consultant

Design & Supervision Consultarts Jmu
Design & Supervision Consultants Kmr
Consultancy Services for CBISC
ConsUltancy Services for NRW

Incremental Admin Support

Froject Management Unit

Project Implementation Unit - Jammu
Frojact Implementation Uinit - Kashmir
Less: Recoveries and receipts

Expenses Out of Counterpart Funds
Land Acguisition
Resettlement Plan

TOTAL

G JEKUSDIP Loan- 3132

Works

Water Supply
Drainage System
Sewerage

Urban Transport

Consultancy Services
Consultancy Services for Gender Action Plan

Expanges Dut of Counterpart Funds
Land Acquisition

TOTAL

Az an 31.03.2016

14,31.14,734 0D
BE 0,67 678 00
50,863,804 503.00

297 73,044 0D
ST 8,25%145.00
19,36, 28,745 00

15,24,33,7G2 .98
17.21.25,852.0C
10,26.30,315.00
(1.42,78,238.00)

22 18,44.515.00
81.63,72,605.00
143.13,76.152.00
15,74, 76.862.00

11,33,4B,582.00
670,29 566.00
4,30,42 75.00
7.27.13476.00
€,73.15,086.00

1,683,36,671.00
5,3211.141.00
3,77,568,286.00

{1.65,086.00)

§,08,18,423.00
66,62, 33,105.00

27.09,71,841.00
61.00,43,762.00
5.24,38,186.00
7.01.08,118.00

151.85,66,5915.00

46,12,42,836.00

41,29,13,991.98
238,27,23,342 98

272,70,70,171.00

36,43,59,157.00

16,91,08,012.00

74.71.51,538.00

334, 76,89,508.00

100,35,60,909.00

72,21,178.00

1,02,30,000.00
102,10,12,088.00

Amountin =
As on 31.03.2015

13,568,586 614 00
80,55,10,183 DO
45,71,11.65% 00

B.H7.72,844.00
16,78.20,182.00
14,83,32,670.00

13,29,14,830 21
14.41,62.882 00
B.44,68.725.00
{75,73,556.00)

4,35,33,075.00
31,408.55,008.00
44,57.85,576.00
£5.26.67 832 00

5,54 65,880.00
204,158,573 00

0.00
1.78.27,301.00
2,35,55,528.00

4.46.03,500 00
1.06,18 48000

14,26,74.412.00

MNote: Cost of Fired Agsets acguired out of the Project funds is shown in Schedule 'B' Fixed

141,54,78,492.00

40,67,26,996.00

58,41,92,781.21

€8,70,41,590.00

11,73,71,692.00

5,54,22,990.00
103,98,36,272.00

14,26,T4 412.00

1,02,30,000.00
12.



J & K Economic Recongtruction Agency

Schedules annexed fo and forming part of
Balance Sheet as at 31st March 2016

Schedule 'D' - Current Asseis, Loans and advances

Particulars

Loans and Advances -JKUSDIP-Tranche-|

Advances to Employaes for oflicial purposcs
Advances to Sovt Agercies for Land
Advances to Contractors

Advance to Others

Advances to Sonsuttants

Leans and Advances -JKUSDIP-Tranche-ll

Advances to Employeas for official purposes
Advances to Govt. Agencies for Land
Advances to Govt. Agencies for Resettlement
Advances to Confractors

Advances to Consultants

Advances to Govt. Agencies for Shifting Utilitiss

Loans and Advances -JKUSDIP-Tranche-ll

Advances to Contraciors
Advances to Gowt. Agencies for Shifting Utilities

Cash at Bank in Current Accaunt with

J&K Bank - PMU - JKUSDIP
J&K Bank - PR - SBG - 041 JKUSOIR L

J&K Bank - PMU - BBG - 043 JKUSDIF L-I1 & L-IN

Cash in Hand

Cashin Hand - FMU JKUSDIF

Tetal

As on 31.03.201E

(71.00)
2 .24 85,555.00
10,38,36,310.0C
£18,08 45 426)
(2,02 479.00)

TE.541.00
10,30,78, 738.00
24,67 000.00
32,060,587 9032.00
17.48,311.00
18,10,83.784.00

25,16 62 £74.00
212 8% 499.00

(9.21)
15,15,69,567.00
1.40,80023 23

1,12,583.00

Py

(6,37,28,611.00})

60.84,24,767.00

27,29,50,173.00

16,56 49,601.02

1,12,583.00
b5,44,07,523.02

Amountin ¥
As on 31.03.2015

11,184.00
2,24,85,555 00
19,42 52,240.00
(18,72,29,022)
(2.02,475.00}

0.00
13,91,68,071.00
#6,71,07,000.00
42 £1,88,483.00

2,21,11,856.00
19,02,26,557.00

16,21,1B,118.00
1,16,00,000.00

(9.21}
(35.46,038.00}
4.81,63,527.00

52,651.00

2,93,17,448.00

142,68,11,967.00

17,37,18,118.00

B.55,66,579.

52,631.00
173,54,66,743.79



lammu & Kashmir Economic Reconstruction Agency

Schedulc “G"- Significant Accounting Policies

1. System of Accounting

1.1 Hnancial statements of Jammu & Kashmir Economic Reconstruction Agency [J&K FRA)
consists of Balance Sheet, supporting schedules, Receipt and Payment Account,
Statement of Expenditures {SOEs) for MPIRIK {Loan 2151-IND], JKUSDIP {Loan
2331IND, Tranche-l), JKUSDIP {Loan 25925-IND, Tranche-lI) and JKUSDIP {Loan 3132-
IND, Tranche-IIl}

1.2 These financlal stalements have been prepared in accordance with the gencrally accepted
accounting standards, as applicable in india and are consistently being followed.

1.3 The financial statements are prepared on cash basis and under histerical cost and going
concern conventions.

2. Fund Flow Mechanism
The fallowing diagram depicts the Fund Flow of Project Funds:

E. Fund Flow Diagram
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ADE = Asign Development Bank, GoJ&K = Government of Jammu ard ¥ashmir



3. Fixed Assets ond Depreciation

3.1. Fixed asscts are stated at acguisition cost. No depreciation ts provided on fixed
assets in line with the cash basis of accounting.

3.2, Assets like office furniture and fixtures, office equipment, vehicics, computers, etc,
purchased by the Project Management Unit{PRU) and Project Implementation
Units{PiUs) out of funds for Multi-5ector Project for Infrastructure Rehabilitation in
JEK{MPIRIK Loan 2151-IND} and J&K Urban Sector Development Investment
Frogram-Project-1 [JKUSDIP Loan 2331-IND), Program-Project-2 (JKUSDIP Lozn
2925-IND) & Program-Project-3 {JKUSDIP Loan 3132-IND } are accounted far under
fixed asscts. Vehicles and office equipment purchased out of the initial grants from
the Govt. of J&K arc also accounted for under Fixed Asscts.

3.3. Fixed Assets purchascd by the Project Consultants-Project Management
Consultants (PMC), Project Support Consultants [PSC) and Design and Supervision
Consultants {DSCs) out of the funds provided by J&K ERA are also accounted for under
fixed assets and are held with PMC, PSC and D5Cs. These assets being the property of
1&K ERA, adecuate controls for their safe keeping is the prime responsibility of PMC, PSC
and DSCs, till these are handed over 1o J&K ERA on completion of the project.

4. Advance & Dther Receivables

4.1 The Project Management Unit [PMU) makes advances to the two Project
Implementaticn Unit [PIU) for implementation of the preject and record expenses
reported by them against the advances.

4.2 Advances given on Shifting of Utilities are settled as soon as Utilization Certificates
are received with proper approval by the competent authority.

4.3 Interest free maobilization advance is paid to the contractors at a rate specified in
the contract {Ten/Twenty percent of the accepted amount less provisional sums).
Repayment of the samc is due when payments are 20% of the accepted contract
amount less provisional sums. Thereafter, these advances are recovered through
deduction from interim payments at a rate specified in the respective contract.

5. Project Expenditures

All expenditures on civil works, equipment, materials, consulting services and
administration for the projects/programmes being executed by J&K ERA on behalf of the
Govt. of J&K viz., MPIRJK, JKUSDIP, GIS for Jammu and Srinagar cities, and PPTA for
phase-ll are carried forward under the head “Project Expenditure” in the Balance Sheet.
Direct costs (including civil works, equipment and materials, etc.) are aggregated under
individual contracts for sub projects. indirect implementation costs (Consulting services
and administration costs) are being aggregated for each consultancy contract, PIU and
FPMU and will be allocated to individual sub-projects after completion of the project.




&. Income
All recoveries and receipts incidental to contracts like interest on advances and penalties
fram contractors and consultants, sale of bid documents are accumulated separately
and reduced from expeonditures on incremental administralion costs,

7. Employee Costs
All emplayec costs, including retirement benefits, if any, are being accounted for on cash
hasis.

E. Accounti  for Grants
JRK ERA had received an initial grant of '1,28,98,170/- from the Govt. of J&K, This is
being accounted for on cash basis under individual heads of grants and disclosed in the
Balance Sheet under 5ources of Funds.

9. Interest expenses and Financial Charges

The project loan from Asian Development Bank {ADB} znd the counterpart share is
passed on by the Govt. of India to the Govt. of J&K as 90% grant and 10% loan. These
funds are transferred to J&K ERA by the State Gowt. for project implementation. Interest
during construction and commitment charges to ADB are payable by the Govt. of India.
Govt. of J&K is liable tc pay interest only on the 10% loan component te Govt. of india.
J&K ERA is not subject 1o any commitment or interest charges on ADB loan and hence
the same have not been accounted for in the books of J&K ERA,

10. Recoveries and Receipts incidental to Contracts

All recoveries and receipts incidental to contracts like interest on advances and penalties
from contractors and consultants, sale of bid documents, charges for
damage/permission for laying cables, etc. along road and bridge sub-projects are
accumulated separately and reduced from expenditures on incremental Administration
rcosts.

11. allocation of Administrative Expenses for MPIRIK and JKUSDIP
Administrative expenses of PIUs for MPIRIK and JKUSDIP are charged to the respective
project accounts. Administrative expenses of the PMU, except for the officers associated
with MPIRIK are charged to JKUSDIP,




Jammu & Kashmir Econgamic Reconstructioh Agency

Schedule “H"- Notes to Accounts

1. Reporting Entity
JBK Economic Reconstruction Agency is a Special Purpose Vehicle for implementation of
Externally Aided Projects. It is a Society registered under Societies Registration Act of 1241 AD.
ER4 came into being on 28th Dec 2004, Haon'ble Chief Minister, J&K is the Chairman of the
Governing Body of ERA, which is the highest decision making hody. The Territorial limits of the
state (16K} are the operational areas of J&ICERA.

2. Reporting Periad

Financial statements are for the financial year ended on March 31% 2016. Previous yeat's figures
are for the financial year ended March 31 2015,

3. Financial Statements

3.1. Financial statements consist of Balance Sheet, supporting schedules, Receipt and Payment
account, Statement of Expenditure for MPIRIK {Loan 2151-INDJ, IKUSDIP Project-1 (Loan
2331-IND}, JKUSDI? Project-2 [Loan 2925-INDY and JKUSDIP Project-3 [Loan 3132-IND}
Significant Accounting Policies and Motes to Accounts,

3.2, Balance Sheet is a statement of affairs of J&K ERA as at 31 March 2016 representing its
financial position as on that date, Receipts & Payment Account is a summary of all receipts
and payments during the financial year 2015-16 and cash & bank balances as at 31 March
2016. The Statement of Expenditure (in place of Income & Expenditure Statement) is
prepared under the broad heads of project expenditures as specified in the project loan
agreements and include all payments since inception of the project to 31 March 2016 under
MPIRIK and JKUSDIF Project-1, Projecct-2 & Project-3.

3.3. Since J&K Era was constituted for implementation of externally aided infrastructure projects
ir the state of fammu & Kashmir, the administration and operating costs of J&K ERA are also
funded/charged against the projects executed by it. Such costs have been disclosed under
the head "Project Expenditure’ in Balance Sheet and in the statement of expenditure hence
no separate Income & Expenditure Statement has been prepared.

4 Statement of Project Expenditure
A separate Statement of Expenditure has been prepared for each of the project loan i.e. MPIRJK
{Loan 2151-IND}, JKUSDIP Project-1{Loan 2331-IND}, JKUSDIP Project-2 {Loan 2825-IND) &
JIKUSDIP Project-3 (Loan 3132-IND} The Statement of Expenditure contains the total
disburserment of the project and includes cost of fixed assets and advances given to the
consultants, contractors, Govt. agencies and others. Expenditure on the project as indicated in

Schedule ‘C’" is exclusive of fixed assets and advances, which are shown sepa the
Schedule ‘B and 'F respectively.




5.1. A loan agreement between Govt, Of Indiz and Asian Develspment Bank {A08], and a Praject
agreement belween ADR, Govt, of 18K and J&K CRA weere signed on 17" March 2005 far
implementation of MPIRIK. The effective date of the project and loan agreement was 13"
MWay 2005 as notified by ADR/Govt. of Indiz and closing date was March 2014,

5.2. The project iz being funded thraugh ADB and counterpart funding of Govt. of India/Govt. of
JEX. Funds received from ADB through Gewt of Indin/Govt. of J&K are deposiled is a
separate bank account far the project maintained at Srinagar/Jammu with Jarma & Kashmir
Bank. No fixed deposit of the surplus funds has been made with any bank.

5.3, Payment of indirect taxes and duties and miscellanecus income from project are identified

separately and deducted from project expenditure while making a claim 1o ADE for
reimbursement.

6. Urban Sector Development Investment Program, (IKWSDIPIADE Loan-It
J&K Urban Sector Development Investment Program [JKUSDIP) was approved by ADB on 31%1Aay
2007. It is a Multi-Tranche Financing Facility |{MFF) aimed at expansion of basic urban
infrastructure in the capital cities of Jammu & Srinagar and other regional towns in the state.

The total slze of IKUSDIP was Rs, 2425 Crore of which Rs. 1500 Crore is the ADB loan —
Component and the balance Rs. 925 Crore counterpart fund from the state plan. The tota! size of
JKUSDIF has been reduced to Rs. 1769 Crore,

6.1 Tranche-{2331-IND)
Tranche-l under JKUSDIP was approved on 4Mune 2007. A loan agreement between Govt, Of
India and Asian Development Bank [ADB), and & Preject agreement between ADB, Govt. of
1&K and J&K ERA were signed on 28% December 2007 far implementation of JKUSDIP. The

effective date of the project and Ipan agreement is 257 March 2008 as notified by
ADB/Govt. of India.

The project is being funded through ADB and counterpart funding of Govt. of India/Govt. of
J&K. Funds received from ADB through Govt. of India/Govt, of 1&K are deposited is a
separate bank account for the project maintained at Srinagarfaramu with Jammu & Kashmir
Bank, No fixed deposit of the surplus funds has been made with any hank.

Faymant of indirect taxes and duties and miscellaneous income from project are identified
separately and deducted from project expenditure while making a claim to ADB for
reimbursement.

6.2 Tranche-1|[{2525-IND)
Tranche-N under JXUSDIP was approved on 26" October 2012, A loan agreement between
Govt. Of India and Asian Gevelopment Bank (ADB), and a Froject agreement between ADB,
Govt. of J&K and J&K ERA were signed on 16" May 2012 for implementation. The effective

date of the project and loan agreement is 18™ August 2013 as notified by ADB/Govt. of
India.

6.2 Tranche-1{3132-IND}
Tranche-lll Under JKUSDIP was approved on 18" June 2014. A loan agreement between
Govt. Of India and Asian Development Bank [ADB], and a Project agreement between ADB . .
Govt. of J&K and JRK ERA were signed on 30 ' o
date of the project and loan agreement js 29™ )

1h



7. PPTA for Phase-ll
1&K Era nas been incurring expenditure for Project Preparatory Technical Assistance {PF1A) for
the Fhase-ll sector loan from ADB. These are being carried tarwsrd separately under the head
‘Project Expenditurc’. '56,00,000/- hawve boon received by J&K FRA from Govi, of JEK as
caunterpart fund for this vide sanction letter no. PD/EAP-101/2D04-05/18{15) dated 107
February 2006,

&. GIS for Jammu and Srinagar Cities
All expenditures incurred for Geological Information System {GIS) for the cities of Jammu and
Srinagar are carried forward separately under the head ‘Project [xpenditure’. Govt. of J&K has
made payment of "2.00 crore to J&EK ERA in December 20100 and 1.00 crore to J&K ERA in March
2012.

9. Previous Yegr Figures
Previous year figurcs have been re-classified/re-grouped whorever considered necessary

10. Related Parties’ Transaction
There was no related party transaction during the period.

11. Payment to Statutory Auditors and Internal Auditors
During the year '11, 47,585/~ has been paid to Internal and Statutory Auditors towards
consclidated audit fees for the financial year 2014-15 and 2015-16.

12. Contingent Liahilities
The detail of contingent liabilitics existing as on 31"'March 2016 is as under:

Current Year  Previous Year'

5n. MNature of Contingent Liability ‘Crores Crores

1 Estimated amount of contracts remaining to be executed 742.62 1011.34
on capital account (Net of advances)
Pension/Retirement Benefits il il

3. Guarantees Issued and Qutstanding Nil il

Legal Claims Nil Mif



J & K Economic Reconstriction Agency

Receint & Pavment Account for JKUSTDIP Loan-2334 2075 £ 2442 frwr the vear ended 3=t March. 2016
Amount in 2

Particulars

Cash
Barik

ject Funds
ADE Funds

Counterpant Funds

Receipts
Rzesvery of Advareas
Retention Money (net)
Tazes & dutiss daducied (net)
Dzduction from Salaries
Advance from Loan-2151
Other Recsipts

Funds
ADB Funds

Counterpart Funds
Land Actuision

Other Receipts

! Recovery of Atvances

' Retenton Money {net)
Deduction from Salaries

Takes & duties deducted {net)

Loan-3132 Tranche-ll|

Froject Funds
ADB Funds

Other Receipts
Recovery of Advances
Relention Maney {nat)

Taxes & duties deducted {net)
Totwl Receipts
PAYMENTS

Expenditure Loan-2331 Tranche-1
Warks
Censultancy Support
Inzramental administration costs

Advancas
Advancas to Govt. Agencies
Advances to Contractors
Advance to Loan-2151
Advances to Staff

Expenditure Loan-2925 Tranche-Il
Works
ConsuHancy Support
Incrernental administration coats

2015-16

b2, 8310000
944 HR 570 79

17.29,05 200.00
0.0

8¥7.77.180.00
18,893,133, 863.00
2625555900
16,28 035,00
54,58,02,000.00
6,98,23.200.00

128,79,056.000.00
104.04,00,000.00
0.00

20,30 ,88,611.00
218,84 47.060.00
41 63 382.00
29,03 37 381.00

11,75,78 104.00
1,958,867 575.00
13

10,08 68.423.00
8,456,15,840
T13.77

0.00
3,05,100.00
54,58,00,000.00
1.53,150.00

181,93, 87 581,00
23.50.85238.00
11,00,40,346 0D

9.,56,10,210.75

1¥,20,0% 000.0C

9,03 40,207 .00

233.83,08,000.0

267 50,05 443 00

&4,06,61,000.00

117,18,04 363.00
7TE.00,26713.00

27.00,34 976877

84 &0 5B 2E0.00

216.54,13,165.00

201415

A ROG O
W9 v 729

13,530,044, 00000
0ao

13,40,79,300.00
274,25, 39,302.00
418,288,887 00
32,27.342.00
30,23,57 076 00
7 ATEe1.00

£4.96,77,000 00
27.00,00,000 00

7.03.31 68800
87,06.53,064 C0O

11 TE0E2.00

2,80,30,000.00
161247 412.00
223 Qo

16,82 57.008.00
$,4%9,00 568,00
i

0.00
1.60,01,610.00
24 2530,720.00

7 .on
72,0562
10,18,75,

NN

15,40,15,378.79

43,39.04,003.00

o1 81.90,669

111,96,77,

105,18.91,504 GO

20187Y.80,8418.00

40,29,08.481

26,2187

g2 117



4 & ¥ Economic Reconstruckion Agonty

Pariculars

Advances
Advances o Gowl Agoncies
Advances to Contractons
Advances to Consulants

Expenditure Loan-3132 Tranche-[ll
Works
Conzsultancy Suppeort

Advances
Advances to Govt. Agenciss
Advances ko Contractors

Othar Payments
JKUSDIP Loan-2334

Refention Mongy
Tarxes & Duties deductad
Deducton from Salaries

JKUSDIP Loan-2925
Relenfion Meney
Taxes & Duties deducted
Deductian from Saiaries

JKUSDIP Loan-3132
Retention Money
Taxes & Duties deducted

Total Payments
Closing Balance

Cash at Bank in
J&K Barnk - PMU -JKUSDIP
JEK Bark - PMU - SBG - 041 JKUSDIP
JEK Bank - PMU - 3B - 043 JKLUSDIP

Cash In Hand
Cash in Hand - PMLU JKUSDIP

Total

In term of our repod of even date

For Raj Har Gopal &

Cha i
CA GK. N
Fariner

FRM No: s # 294 a4

I No..: o ﬁﬁ’:f'.r

Flace ~dﬂmu

Cate &I,ﬁg‘lﬂlé

21510

&.00,81,827 OG
T,25,87.576.00
4.42 200.90

E6, 08,56 497 .00
72.21,178.00

2.28,31,400.00
16,39, 78,656.00

16,24,03 363.00
2,53,25,140.00
16,75 465,00

20B, 70,35, 260.00
30,24 48,554 00
42 36.355.00

BY 77.85,175.00
13,46,68.655.00

=21
15.15,68.587.00
1.40,60023.23

1.12,893.00

10.63,31

EG,51.07 57E.00

21,568,101

19.03.53,868.00

239,37

101.24.53.862.00

¥i1.88.83.720.77
16.57.62,194.02

16 56,42,601.02

1,12,552.00

16.57,62,194.02

A

hMahammad Yousuf Fanditr

Director Finance

J B KERA

Amount in ¥

2014-15

10,00, 001,110 (0
11,38,85,747 (0
3 43,903,564 00

14.26,74,471:4.00
n.oc

1,02.30,090 00
198748118 00

26,65,58,303.00
4,19,90 867.00
54 B0 539,00

B3.80,16.114.00
11.08.16,862.00
004

16,42.74.412.00
2.25.03,407 .00

(9.21)
{35,86,938.00)
9,01,83,527.00

240 ED 311 00

44,26, 74.412 00

20,8078, 118 IC

31.048.47,879.00

94 85,32 083 .00

17677781500

353,06.40,450.00
9,56,15.210.7¢

2.55,66 578 76

52.634.00 52 B31.0C
B.56,19,210.79
Vinod &h
CED
J&K



farme o tha brecut ng Agercy: M ECOROMIC RECONSTRUICTION AGERNTY
Namc =f ~he Implemeating Agc-acy: JAK ECONOMIC BELEONSTRUCTION AGENCY

MNAME OF THE FECIECT Jamimil & Kashimle Urkan Sector Dovelapment Investmaent Brogram Tranche-1{1KSDIR|

Pargiculars

Cinenine Balance? (61

Receipts

Funds raceivad tram Gaverament”

ADOG Loan®
AUB Grart?
Co-financer 1
Co-fitantier 2

Bereiciary conlribulicn |if aryl
Uther reeeapts s 12k a8 intercst ircome, sale from
disnosals of Tixer assets. atc.

Tolal Recelpts [B)
Total I{ = &+ B

Opening Balance Payments (0]

Investmant Costs?

Civil War+s Watcr Supply

LCivil Wares - Seweraze

Civil YWiares - 5olid YWasre

Corsullancy Servipey

Lard Lisfriam

Sub Tatel {E
Recurrent Cost

Ireramental Admin Costs

Sub Total |F)
Total Payments

STATEMENT OF RECEIPTS AND PAYVIENTS

Lodn,/Srar. Wa 2331-IND

REPORT FOW THE YEAR/PCRICD CMLED O1-APR-2015 TO 31-MAR-2016

Mote
Rrfrronce

LTI N B = )

11

1z

Financing Charges During Implementation [G) 13

Total Project Cost [H=D + E+ F+5)

Closing Balance IC-Hi

Druring the Current Year
fur 12 muounth period

LA 5D 0000

17.28.09.000.00
17,29,09,000.060

L2.54,12040
13,73,72,0711 0]
5,74,81,514.00
5,45,15,840.0C
a0.0n
7.02,77,763.00

L, BE,30. 120,77
5.58.30.120.77
12,81,07,883.77

12,31,07,883.77
4,38,01,116.23

Luritg the Previow: ¥ ar
tor 12 month Peviod

340,95,29,000. 4

13,33,04,250.00

13,39,04, 000000
354,34,33,000.00
20E,32,B4,454.21

0.0
[7,02,02 750 .00
11,80,41,974,00

8,43,90,555.00
0.08
14,29,29 786,00

14,90,65,735.00
13,90,85,239.00
2B,20,15,025.00

236,52,99,479.21
117,81,33,520.73

Nl cask balance are cortrolled by Lhe ctity, indicating cost balance, imares: aceount and 5G1A balance scparoteny.

These wil' include external assistance received by Government “or the nreject.

m

Annexure-1

Cumulative Froject to Date As

At

d

g

30,68,1%.500.00

30,68,13.000.00
371,63,42,000.00
208,32,84 454,21

1.02.52,170
[10,2¢, 74, 767 00}
15,59,23 7EE.00
14,95, 06, 408,00
o
21,32,07,549.00

14,749,158, 359,77
19,79,15,3258.77
41,11,22,908.77

249,44 07,362.58
122,19,34,657.02

3Tkjs shall inelude arounts received in the Bank Account as well as amounts deemed to be recewed against diract payments made oy 8DE Lo the suppliers af

ronds and services whder Direct Peymeni procedure and Commitment tester procedu-a
“Expenditure categcries are based an the cost a'location table 3 per Lazn/Granl Ay raem e

Moles 1 1o« of the financia) stakemonts form an inlegral parl of hese financial statemams

\ AP



feame st the Brecl Ung Sgency: JEK ECONDMIC RECONSTRUCTION AGENCY
Mawe of the mpementing Agency. J4 K ECOMORLIE RECONSTRUCTION AGFHCY

R ARF OF THF ERTITYFROJZCT: Jammu B Kashinir Urban Sector Developmeant Investment Pragram Tranche-| [IKUSDIF)
Loan/s=rarm Y. 2331-IND

STATEMENT GF EXPEMDITURE BY CATEGORY AND FINANCIER {SOF} FROCEDURE

REFORT FOR THE YEAR/PERIOD EMDED 01-APR-2015 TO 31-MAR-2016

Particulars
Parcentage
of finanzlng
1
Investment Costs?
Churil Warks - Weater Sapp'y BZ
Liwil Wiarks - Sewerape ¥
Civil Warks - Solid Waste R7
Concullanuy Sarvloes 93
Land acqalstlen
Sub Total (A}
Recurrent Cost
Incremental Adm n Costs 80

Sub Total [E)
Total Cocl [(£=A+BY

% Total Project Cost
Total Cast far Financial Year 2015-2016

J

‘

ALR

Actudd Expendlture

Amaunt
2

B, 16, F38,00
2,79,07,328.00
[0
[, 15,004, 447 fIf
[shely]
5,7H,19,012,00

5,23 88 418 00

23.90.836.00
15.02,15,649.00

15,02,15, 849,00

E)

3

Ca-Financier
Actual Ezpenditure
Amiount

4

ki

5

Gavernment

Artual Expenditure

Amounil

B

18,45.382 00
{6,12,79,33% 0]
3,78,61,E14.00
{E9,55,107.00)
[RENR
12,75,41,250.00}

54,33,484.77

64.33.284.77
[2.11.07 965.22)

[2.11.07 965,23

a

7

Mnnesure-2

n
Total
Expendilure

102,52,120.00
(3,74,72,012.00
3,76,8LE14.00
5,45,15,620.00
6.0
4.02,77,763.00

5.88.30,120.77

.88 20.120.77
12.81 07 .883.77

12.91.07.883.77

The financing percentages fur ADE funds shauld directly vorrelate to tne financing percentages i the allacation tahlels) né the financing agreemantis).

*Expendrture categories are based or the cos! aliocation table oz por LaanfGrant Lpresment,

The figures shuwn againist various categories of expenditu-e smoald agres with the garrent vears's peymenl inApnexute 1, Stetement of Regelply and

Mayments.

AT ' i . - . : ; :
Thix shall inclrde total expenditure clulmed from ADB unde- various disbarsement procedures, Le. ditecl payment, reimaurseinent, imarest agcount and

carrmilment letter,

“otes 1o x of the financial statements tore an lntegral part of these financla tlatements

G2



Anrenure-3
Mame of the txecutirg Apency: JEE ECONOMIC RECONSTRUCTION AGENCY
Marie of the inplormenlng Beenny: K ECOMOMIC RECONSTRUCTION AGENCY
RARC DF THF FNTITY/PROIECT: Jammu & Kashimlr Urban Sectar Develapment Investment Program Tranche| [1E0SDAR)
Loon/Gra: L Mo, 2331-1ND
FOR THE YEAR/PERIOD ENDFD 01-APR-2015 TO 31-MAR-2016
Statement of Dishursement
m
Satement of Disbursement Mok Current Year Priar ¥ear Cumulbabive Project ta Date
ADE Fund elaimed during the yaar
Re‘tmburserient? £.1 15,02,15,B4Y.41) PR IR LR "E5,54,H3, 17700
Irprast Fund® L.7
Birect Paymant E2 206, 75,000,00
Corm.mitment | mtter B.&
Subtotal [A) 15,02,15,849.00 26,25,16,629.00 187.61.62,177.00
Total Expenditure made during the year' 16t 12,91,07,883.77 28,20,15,025.00 249,44,07,362.92
Lrss:

Expendlture not yet claimed i) oan 0,00 32,97,66,302 21

Barrtewer's Share (o) (2,11,07,805.23) 1,82,98.356. 00 78,74,75, 883,77
Totat Eliglble Expenditure Claimed (B-C-D=-E= A} 15,02,15 849,00 26.75% 1662900 187 .61.E2.177.0C

)

‘The total expenditute s per Statoment of Recelpts and Payments.
“This should tally with the Governmerl share included in Statement of Cependllre by calegory and financier (Calumin &)
¥ncludes both clalms using 50E and Tull supperting decumentation.

Metes 1 tow of the financial statements form an integral part of these financial statements
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Menre of <he Feerut g Sgency. JEK ECONOMIC RECONSTRUCTION AGENMY
hamnr of the I alementing Anence- JgE ECOMOMIC RECOMSTREICT 0N AGLHOY

5

Anrerure-F

HAMLCETHF FRTITYPROWLET: Jamimu & Kaghimic Yrban Seclor Development Investment Program Tranche-l QUSR]
Loarg@rare Mo, Z331.ND

NIILS ™2 THE FINAKCLED S 18 TERERTE

I'OR WL YCAR EMDEL {0l AFR-2N15 TO 31-MAaKR-20110]

E G

Wifa

s
100
g
k]
1ce

11a
111

112
113
114
115

116

117

Lelal: of o lursenienl claimed wnder He Steoemest sl Capenditurs |502) Fracedory ate i ver helmw

DISEURSEMENT CLAINED UNDER STATEMENT OF EXFENDITURE [SOF) PROCEDURL
FOR THE YEAR{FERIOD ENDED 01-AFR-1015 TO 31-MAR-2016

SDE Catlegary Tatal Amount ADE MNet Eligible
Sheot Paid Financing 3 Fxpanse
Mo.
2 3 | 5 6{q45}
1 Consultardes HI7RG1L ns £3.39,968
1 Incremetal 1,65 50 474 AU 1,48, 14,5051
1 cremental a7.32 ELE [El] 77,86, 118
1 Consualzarts 43, =g, d560] &} 60,360,725
1 Chvil wnrks - Sewerage 23,053,467 Iz ¥ B4 245
1 Insrermental ag.94, 815 [} 53,655,850
_  Cansnktants 152,83, 4t a5 1,4%,19,434
1 CiwiiWorks - Seweroge 41,000,927 L2 33,70,140
2 Consullanls 54,7, 253 Hl 52,02,452
1 Incremantal 3.05,31. 710 50 24425 AGH
1 Consdltanty 1,22,25,753 Gh 1,16,14,303
1 Consultznts 1,38 51,540 5z 1,19, 434063
1 Civll Works - Water Su pEly 32 5R,120 a2 2E. 71,655
T Civil Works - Sawerags 2, 5000 B¢ 2,209,604
Conszants 45, 72,051 a5 43,43 430
I Civil Warks - wWater Supply 4,54 000 AE 57,735,080
1 Civil Warks - Sevarcrape 1,55,55,237F B2 1,27,55,20,
Ciwil Wharks - Seweapa 1.17 B4 6EE 14 DE63.451
Fatal 17.64,34.069 15,02,15.849

Total far Finandial Year 2015- 2014

"The flnansing perentages wiskin the tahle for ADB funds are os peroan agreemant Schedule 3

Armoanl

Feirnburzed

7
£4,38 504
14825500
S0 1T
60,36, 724
17,68 843
53, L% wal
1.45,19.350
33,70,140
52,061,468
2.&4,25, 367
1,16,14 503
114,45 463
b, 71,658
2,29,500
23,45 ARG
58D
L.#7.55.204
b, 5, £51
15,0215 848

n
Imprest Fund  Totrl Disharsement
Replepished UsingSOL Frocedure
Liquldatcd
8 7+8=19
B35, G
148,325,500
JLHE, 118
G056, 732
18,78, 543
53,02, B40
1,458 13,330
33,770,140
522,465
244,75 368
1,16,14,503
1,14,454E3
20,71,00E
2,208,600
43,43,486
b g A, O
1,27,550,2%&
ug 3,41
15,0215,849
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Mearneul the Execoting Apency: JBRK ECONOMIC RECOMSTRUCTION AGENCY Annaxure-7 ‘
Mameaf the Implamerting Adency: J&K ECONOMEC RECONSTRUCTION AGEMNCY

MARLOE 1L LA YPROJCCT: lammu 8 Kashmir Urkan Sector Developiment Investment Pragram Tranche-(1 [JKUSTHA)
Loandarant Ma. 2925-1M0

MEJTFL T THE FINAMCIAL STATFRMENTS

PO THE YLAR EMNDIED ﬂﬂl—APR-—ZﬂlE TD 31—[\-‘]#“&016]

t.&  Detals of disbursemers c.aimed urder the Satement of Cxperditure [SCE) Procedurs are given balow

MSBURSEMENT CLAIMED LUMDER STATEMENT OF EXPENDITURE [SOE) PROCENURE
FOR THE YEARSPERIOD ENDED 01-APR-2015 TO 31-MAR-2D16

n

wia  S0E Category Total Amgunt ADB Met Efigible Amoumnt Imprest Fund  Total Disbursement
Mo. Shaet Paid Einancing % Eupense  Reimbursed {In Replerlshed)  Using SOE Procedurs
Ma. s} Liguidated
1 2 i 4 5 6=[4"5) 7 B T+HE=%

SE 1 Cheil Warks 21.b, 772 M) 15,12 540 1512540 15,12,540
b 2 Civil works 4,74,923 v 3,371 454 322,453 332,453
B3] 3 Consulting Services 86,59,377 30 £0,2 5 402 59.00,002 29,000,002
57 1 Civil Works 35653297 ] 244957308 2JYSTI0N 2.49,57,302
35 1 Civil works 3529502 mn 2470651 24FOEEL 24,70,651
33 2 [Cguiprnent 4,035,995 100 4,0 995 4,08, 555 4,023,295
38 3 Cansultirg Services 1,07.47.527 a1 R5, 08,722 85,098,012 85,098,022
39 1 Civil Works 31,37,75,143 b 2,365,492, 600 2,36,42,600 2.36.42,600
39 2 Clell Works 4,00,75,587 ! 2,A0,52,711 2,B0,52,911 2,30,52,911,
40 1 Clwlh Wiorks S6, 46,8453 ™ 67,52, 797 6752797 67,52, 437
a0 2 CivllWorks 54,768,159 &l 38,33.332 38,33,3230 38,33,330
40 3 Clwllworss 45,00,0(0 7 31,50,000 31,50,000 31,500,000
El] 4 Consblting Sorvees LY1.08,17- Lt 1,52,87.335 1,10,52,193 1,10,52,193
a1 1 Chil Works 671,359,414 o 4,69,97,591 4,60,97,391 4,69 97,591
41 2 Civil Warks Y L2 A3 ETR o ©,52,63. 004 5,52,63,504 1,42, 65,504
41 3 Civil Works 70,499,776 | 49,09 84 4%.1,8,343 49,59,543
a1 q FquLipmears: 3, 78,00,4%6R o0 3,08,00.415 3, 78,00,415 2,78,00,415
a2 1 CivlWerks 11053721 70 4588105 £¥,84,10% 77,47,105
42 2 Civil Works 3,31.02,112 K1) 23171478 2,31,71,A78 2.31,71,476
43 1 CivilWerks 17,227 k) 12,059 12,039 12,0549
43 2 Civil Works 2,380,000 L) 71,000 1,61,000 1,661,000
43 1 Consdlting Scrvices BBCEANR By BE.85,141 45 66,515 49,605,815
A4 L Civil'Works 31,800,000 ] 21,730,000 21,770,000 21,770,000
Ah 2 Ol Werks 1,138,042 Fl 79,85,055 75,850,056 7985 DL6
45 E) Clwil Works 31,63,RED 0 2214576 22,149,578 22,1457k
45 4 Egaipmcat 34, 0d,8 0 oo 35,04,870 35,004,870 35,00, 87)
45 5 Inrremental Acmin Sapnpor 1,52 35 095% hv] 1.21,28.078 1.21.88,079 1,71,48,07]
45 & Consulting Serviues 22334770 i1+ 1,/8.6¢ 80 L/864918 1, 78467610
&5 1 Ciwil Warks 50,48, 61 70 62,373,601 £3,33,501 63,313,601
&5 2 Civil Warks 5,27, 98,604 0 3,p4,59,079 5,0, 55,0 7Y 3,69,51,079
a7 1 Ciwi| Works 1,42,17.803 i+l 44,523,501 Lo 52,594 00,54,504
&7 2 Civil Warks 1,39,25,454 7a 47,449,939 ERREEE ] 97,40,939
44 1 Civil Warks 7,57,37,758 T 53RL1EAT 5,30,16,431 530,165,431
48 2 Civil Warks 2.24,10,454 FiLi] 1,56,87,217 156,87,317 1565711
49 1 Cwil Warks 2260362 T 15,A7,753 15,872,753 15,583,253
44 2 IMere rmental ddmin Suppart 1.446,17,002 L1} 1.16.23.65] 1.16.03.650 115,54, 040
49 q Cansulrng Servicas 53,60, 100 Bl 42,58,080 4% B8 Lo 47 L8 LU0
44 4 Zansu Ting servicas 10,227,500 |gimed Amount 10,127,500 10,227,500 10.27.5C0
e 1 Civil Works 55,453,642 T 45,850,550 A&, &0,550 45,530,550
53 7 Equipmen: 5R,A5, 50 100 5662 500 S0, 65,5 50 56,65,500
o0 k] Crnsulting Services 1,17,492 957 i} 94,324,707 94, 34,397 ad A4 5397
51 1 Civl Works L, 40, 18,434 T 448,131,257 4458131357 4,48,13,257
41 2 Clvl* works 2L, Y5 il 141,165,165 1,41,46,765 1,41, 16,165
41 k) Civil Works TLER A0 T EM,74,535 E,24,535 S04 3
52 1 CivilWicks 3,000,000 70 2,100,007 2,10 L1 210,00
nz ) Ciwil Wl 1,02 56032 Tn S8 A,15 205 FLIG 223
52 A0 Ciwil Wio-as o, 50000 i 3,715,000 3, 150000 3,15,720
57 4 Inrremental Admir SUpport 1,525,143 [ 1,12.36.113 12736113 1,22.3R,1%3
ue E] CorgUlt hg word cos 1,96, 5 £50 HIl 1.57,5%, 565 1.57.50.560 15750 LEE
g3 1 Civil Warss 1,53 35 043 i 1,45,27,53] 1,352 5530 1,35,27,530
k] 2 Ciull Wi 199 35 516 m 1,35 k53,735 1,30,R5 707 1,738,458 798
53 3 Civil Warss 1,44,58 737 mo 101,21,116 1,011,116 1,001,711, 116
44 1 Clvll Wwares 1.04 45 962 Hll TA05173 TA05173 73,0510
5d 2z Ircrementsl Armin Sappois 143 1M 0s0 00,40, B 65 00, A0 85

Pueee 1 oF 2



tlament the Fuecuting hrency: 18K ECONOMIC RECONSTRUCTION AGENCY
M ariect the Imalernenting Ageney: JAK ECONGRIC RECONSTREUCTION AGENCY

P A BAF QF THF FMTITY/PROIFCT: Jammu & Kazhmir Uchan Sector Development Investment Program Tranche) [JEUSEHPY

LaanfGirar: Mo, 2925-IND
WOTES TG THE FIRAMCIAL STATERERTS

FOF THE YEAR ENDED {01-APR-2015 TO 31-BIAR-2016)

f.5  Detaisof disaursament claimed under the Staterne st uf Expenditee (SCE) Provedure are gven below

DISBURSEMENT CLAIMED JNDER STATEMENT OF EXPENDITURE {SOE} PROCECURE

FOR THE YEAR/FERIOD ENDED D1-AFR-2015 1O 31-MAR-2016

WA S0E Category
Mo, Sheet
Mo,
1 2 3
L4 3 Corsulting Services
B4 1 Chvli Warks
b5 & Chl:Waorks
1) 3 Clll'Wwarks
o 1 CivllWarks
5B 2 Incremental Admin Support
Sh 3 Consulting Services
57 1 Civil Warks
=T 2 ClvilWarks
SR 1 CivilWarks
58 2 Chvll Warks
53 Incremental Admin Supporl
L3 4 Consulting Sereces
59 1 ClllWarks
| I CivilWarks
j==] 3 Clvil Works
=] 1 Clvii Warsy
RO 2 Civii Wores
=11} Civi" Wargs
all iq Fruinmeant
n} 5 Incremental Admin Support
7] E  Carsulting Services
Bl 1 Clvl Waors
£1 1 Civi.Wa s
L1 E| Clwll Wares
Bl 1 Cqulpinent
[2r3 1 Civi Works
B2 2 Gl Wk
B2 3 Civil Works
B3 1 Clwil Wedes
=3 2 Civil Works
f3 3 Civil Warks
B3 4 Cansulting 3=rvices
ES 1 Civil Works
£5 2 Incremental Admin Support
L5 3 Lansulling 3erdoos
B ] Cluil Works
GG 2 Ciwil Works
Tatal

Tatal for Financial Year 201%-2016

Total Amount

Faid

i
R4,537,113
4,832.75,093
245,54, ¢08
76,383,813
53,44,45495
1,21,22 664
155,233,573
10,58,50,658
3,35,53,889
2,850,900
21.40,530
1,37,50,370
1,89,57,00C
£.87.00,522
4,1 ,50,577
2.04 58,862
£3 E9, /0L
29,144,632
20,773,000
£,24,500
1.54.08 8210
1,41,17,512
10,52 62,973
#,53,757,499
B3.76.306
299,356,319
709,11,252
7.59.56,029
51,040,967
1,90,17. 748
17,00,01K1
2,587,500
204,348,240
fil, 83,375
13763738
149,71,505
n7.63.000
4,42,59,795

192, 54,03,950

ADB

Flnancing %

Mot Ellglble
Expensa
B={4*%5]

B E7,65,600
il 3,44,92,365
U 171,860,594
o E3.47.172
7 2% 02,217
i | 85,943,131
&0 1,24,26,858
T 740,05 4R1
] 1,33,15 722
Kl 1,96, D]
0 15,904,671
il 1,10.00,303
a0 1,51,97,600
0 4,80,90,575
w0 3.44.3% 704
0 1.45,21,273
i 20,18, 190
b 20,400,242
T 14,51,100
100 6,249,500
2ln] 123,23 048
an 1,52,15,010
70 T.36,340581
T 5,07, E4,945
70 5EB3 414
T 2,95,35,319
i 5,38 A5 300
i 531,69 220
u S, a0
hill 1,533,132 452
| 11,590,100
bl 2,11 49R0
1 1,63,58,592
fia? AR, 18,578
a0 110,410,990
& 15,777,206
™ EE, 34,100
i 5,144,001 B2
140,23,97 067

Amaung

Reimbursed {in

Rs}
7

£7,68,500
3,448,932 G5
1,71,%6,3M
53,447,172
23,62.217
9E,96,131
1,24,26,858
FA0,95 461
2,35,15,722
1,960,000
15,03 671
1,100,303
151,97 600
485,901 41
3,44,39,704
1,83,21,273
27,8E8,790
20,20.242
14,51,100)
6,259,500
1,23,23,048
1,52,14.010
o684 081
5,0 7,64 544
RE 61451
2,99 35,319
5,38,37,877
5,310,488 220
SR, 73,477
1.33,12,452
14,230,000
200,460
1.63.58,592
48,183,328
1.10,10,9940
14,77, 206
Bl,9d, 10
3,11,01,555
139,52,16,085

"he Francing perccnkazes within the wable for 0B funds 2°e 2s o loan agraament Schedule 3.

Fupe tof 2

&

Annexure-7

n e

Imprest Fund  Total Disbursemeant
Replenishedf  Using SOE Procedure
Liguidated

T+8=9
L #,65.600
3,44,93.565
1,71,76,304
5347172
23,672,217
05,938,131
1,24, 26, Ak
740,585,451
2,35.15, 22
1,36,u00
15 04,671
110,008,303
1,31,47 60K
4.80,84.575
4,44,39, 704
113,271,273
29,58,700
20,400,242
14.51,1C00
[,29,550
1,23,23,0a8
152,14 Lin
736,84 081
5,97, 04,441
34,63,414
2,99 38 310
538,37 RT7
& 37,69,220
55,73,477
1,33.12,452
11,90 000
201,460
1,63.58 592
48.1¥,42a
1,10, 10,550
14, ¢ 1, 20F
BE,31,100
4,14,01,R55
139,52 15,095



Mz menf the Executing fpency: 1B K ECOMONMIC RECONSTRULTION AGEMCY Annexure-7
rlamenf the implementing Azency: J&K ECONDMIC RECOMSTRUCTION AGENCY

MAMEOF THE ENTITY/PROJECT: Jammu & Kashrir Urban Sector Development Imvestment Program Tranche- || (JKUSDER}
Loan/Rrant Ne, 2925-IND

MOTLSTO THE MMANCIAL STATEMENTS

FOR THE YEAR EMDED (01-APR-2015 TQ 31-MAR-2016}

E.b Details of dlzharsemiers - aimed under tne Staternent of kapenditure [SOF) Procedure ne glvek below

DISBURSEMIENT CLAIMED UNDER, STATEMENT DF EXPENDITLRE (5CIE} PROCEDURE
FOR THE YEAR/PERION ENDED 01-APR-2015 TO 31-MAR-2016

n

G2

WA SOE Categary Total Amount ADB Met Eligible Amaunk ImnprestFund  Total Disbursament
Mo, Sheet Paid Fimane ng % Expense Reimbursed (in  Replenished/ Using SOE Pracadure
Mo Rs] Liquidated
1 1 3 3 ) 6= [4%5] 7 L} 7+8=19

54 3 Cansulting Services "4,57,113 fi'al &7,65,590 7,645,690 0 EY5,6%]
95 1 Civlh'Works 4,92,75,093 T 344,92 5R5 3,44,9%,565 3,41,92 565
55 1 Cll Works 2,45,52,7CE T L.71,06,894 1,71, HEG,H94 1,71 86,55
55 3 Clvl'Works 70,353,817 T 5347172 §3,47,172 £3,47.172
1) 1 CIvl: Works 33,74 595 iy 23,62 3217 13,632,217 23,688,217
[ 2 Incrermnentsl Admin Suppore 1,21 23 &84 o oR, 08,131 596,908,131 5F,08,131
S 3 Consllting Services 1,455,335 A 1,24,26 858 1,20,26,558 1,24,26,848
57 1 Civit Warks 141,54, 50,658 K 744,85, 461 740,175,451 70,953,981
57 2 Civil Works 3,35,93,883 Tl 2,45,1%,722 2,35,15,722 2,35,13,712
58 1 CivilWarks 2,801,000 7 1,96, 004 1,96,000 196,000
58 T Civil Works 21,47,530 7 15,004,571 15,04,671 15,04 671
] 3 incrementsl Admin Sug por 1,37,50,379 B 1, 10,00, 303 1.14.00,303 1,10,00,303
La 4 Consulting Services 187,977,000 B 1,41,97, 000 1,51,97.600 1,41,97,600
549 1 Clvil Warss 5.37,00,222 il 41,20.90,575 4,80,90,576 480,508,575
59 2 Clvil Warss d,91,99,577 T 3,44,39,704 3.44,59, 04 3,84824,702
49 3 CIl Waoss 2,04,58,562 ] 1,45.21,273 1,432,273 1.43,21,73
i I Chvil works 42,69, 700 1| 088,790 23,83, Ful 75,88,7%)
[Ei] 2 Civil Works 70,14,6732 L 200,242 20,400,242 20,410,242
&0 3 vl Woiks 20,73, r 145,100 14,51,100 14,551,100
ef] | Equiament B, 249,500 0L B0 20,500 2% 501 R, 29, 541
e 9 Inrremental Admin Support 1,54,03,81C Br 1,32 23,042 1,23,23.043 L23,23,040
&0 b Consulting Services 1,80,17,512 [ 1,52,14.010 1,52,14,010 £,52,14,01C
il 1 Ciwil Wioe s 10,5262 073 7L ¢, 36k B, 01 7,35,84,031 ¥.36,84 081
&1 2 CivilWors .53, 78,495 i E,97 BL,8dn 5.97 64,049 5,57.64,441
&1 3 Civil Wo-«s 53,76,30E TC S 63,414 53,673,414 S5H, 83,414
51 4 Equipment 2.89,35,315 -0or 25535317 2,99 16,3119 2,59,36,319
&2 1 Civll Warks 7.B7,11,252 [ 5,28,37.877 5B ArELS 5,38.37,R77
(] 2 Chll Worts 7559, 56,025 T BA1.F30 53164220 531,67, 240
B2 1 Chell Wares 81,04,967 [y 5673477 b, 45,47 f 06,73,437
i3 1 Civil Worss 190,17, 788 T 1,33,12.452 1,33,12 452 1,33,12,452
#3 2 Civil Wirres 17.00,000 s 11,380,000 11, 90,000 11,3000
43 3 Civil Wor<s 2,87 HUC o 201460 2,031,480 A.001,4680
3 4 {opnzulting Servires 1,00, 4%, 29C A 1,63,58,592 1,63,58,592 1,53,58,392
a5 1 Civil Worss BH.53,32F T A8, 18 538 AR 18,5375 28, 18,428
Ll 2 Incremantal Admin Supcott 1.37.63.738 ac 1,14,10,430 1 10,10.950 1.10,19.930
BE 3 Consulting Serdices 19, 1,00 Al 15,77.200 10,¥3,204 13.77.206
[ 1 Chil Wo=«s &7 .63, 000 Tty BE, 34,100 &R,34,F00 68,324,100
HE 2 Chll Wor ks &, i, 59, 793 70 3,14,01,855 3.14.01.855 3,24.01,845
Tatal 192,64,03,550 140,239 057  139,52,16,005 138,52.15.065

Tatal far Financial ¥ear 20052015

Tha financing 2zrcentzpas within the tahla for A0 Fands 37 a0 oer loun apreeriers Scaedule o,
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Yam=of the Executing Agency: J&K ECOMOMIC RECONSTRUCTION ASENCY ANnentre-7
Marmeaf the hnplementing dgracy: 1B K ECONOMIC EECOMSTRUCTION AGENCY

WAREQF THE ENTITY/FROMECT: Jamimu & Kashmiv Urhan Sector Devclopment Investment Program Tranche-1l (JEUSDIP}
Leandsrant Mo, 2925-IND

MWOTES TO THE FINAMCIAL S 14 1TCMENTS

FOIR THE YEAR EMDEC {D1-APR-2015 TO 31-MAR-2016)

6 E Cetails of dishursemen: oo med undesthe Starrment of Bvpendiure |S5E Provedune are given belaw

DISEURSEMENT CLAIWED UNDER STATERMENT GF FXPEND|TURE [SDE) FROCEDLIRE
FOR THE YEAR/PERIOD EMGED 01-APR-2015 TO 31-MAR-2016

n

WA SOE Catepory Total Amount A Met Ellgiblz & mount imprest Fund  Total Disbursemoent
Mo, Sheet Paid Financing % Expense  Reimbursed (in  Replenishedf  Using SOE Pracedure
No. R Llquldated
1 2 | 4 5 6= [4*5] 7 2 T+BaH
ELT 1 Clvil works 21,60,772 T 15,12 5440 15,12,540 15,123,540
L 2 Clvil Works 4,74,4933 T 3,32 453 232,453 332,452
L 3 Consulting Services 86,59.377 Bl £3.2¢,502 59,000,002 50,00,002
ar 1 Clvll Works ATRS3297 70 24857308 4987308 2,49 57,308
e 1 Civil Works 3529562 70 Ha7Eis] 24M6R51 13, M. 051
38 1 Fouipment 4,018,595 100 4,08,995 4,118,555 1,08,855
3k 3 Consulting Services 1,07.47.5237 il 45,82,012 85,98002 #5,08,022
33 1 il Warks 3,37.75,143 70 2,3E,42,RI0 2,356,472 600 2.36,42, 600
39 2 ik Warky EXEFLY.T. 3 o 2.84Q,52,911 1.50.52,911 2A0,52,511
4 1 Cleil Werks 0f, 46,553 0 67,572,707 67,52,797 67,52, 707
44 2 Ciwil Works 54,406,154 T 38,33,339 38,33.339 3R,33,33%
44 1 Civil'works 45,000,000 70 31,550,008 31,50,000 31,50,000
40 4 Lonsuting Servicaz 1,518,174 an 1,52,87,339 1.10,52,193 110,572,153
41 1 Civil Works 6,71,4541% m 4,69,97,551 £,65,97,591 4.50,57,501
41 2 Cheil Works 3,32,33,576 ] 6.53,53,504 5,52,63,504 E.52,62,504
A1 3 CiabWorks F0,99.77% | 4% 59,843 45 609,543 43,65 543
41 4  kguprient 3,7E00,416 160 3,78,00,415 37800415 3,79.00,41
42 1 Civll Wworks 1.10.68.721 ™ /7, 4H,105 1r.a8,10n £7,48, 105
a2 2 Civil Works 31,072,112 Il 23171478 23171478 2,31,71,478
43 it Cwil Warks 17,227 T 12,0355 12,444 12,053
43 T Ciuill Warks 2,30,00 v 1,61,000 1,51,000 1,5, QICK
a3 3 Consulting Services E6.06,426 B B&.H5,141 49,865,815 44,56,815
45 1 Ciwil Wharks 31,030,000 T M,70,000 21,770,000 21,770,000
45 ? Civil Works 11407223 7 79,835,056 79,85,056 79,585,056
45 3 Chil Woerks 31,63 680 w 212,14,57% 73,14 576 73,13,576
45 4 [guiprent 2%.04. 370 [Il4] 35,04,870 35,04,370 35,004,870
a5 5 Incremental Admin Support 152,235,095 B0 12188079 1,21,88,079 1,21,88,07%
15 & Cuhsultng Services 2,13 .34770 il4] 1,78,67 216 1.78.67.818 1,78,67,516
F 1 ClilWorks 0,45, 001 k(3] 631,33 601 £3,32.601 B3,53.601
a5 2 Clvll Works 5,27, 35, AR 1 MW REeL8,0M 3,6%,59,0.09 3,65,55,079
a7 1 Civil Warks 1.42,17,272 FL1] 95,53 504 59,52,594 G0, 42, %91
a7 2 Clull Woarks 1,39.25,484 T 744 5349 44,449,939 Y4,45 535
a3 L Civil Warks 7.57,37,758 L] 5.30,18,431 £,20,18431 EA0,18 431
1R 7 Civil Warks 224,100,454 O 1,58,57,317 156,087,317 1,56, R7,217
49 Ciwil Warks 22,653,362 k1| 15,072,253 15,657,253 15,R2,733
a5 2 Incremental Admin Sapport 1.46,17,062 5l 1.16.93.650 1,163,657 11695650
4% 1 Consultng Services 53,460,100 il 42 B4 08D EFR-Ri il £F B OED
] A Cansull'mg Sorvices 10,27, 500 almed Aponnl 13,27 500 10,27 500 10,272,500
50 1 ClvllWorks E£5.473, 542 70 45,800,550 45,80 550 45,380,550
50 2 Cyuiament LG, L%, 500 |141 5E,63. 500 56,6550 54,659,500
50 3 Consulting Serve.ces 1.1/892947 Al 4,334,307 N, 34,357 14,34,397
51 1 Civil Wwarks 0, 18,935 T 1,48,13,757 4 4R,13,257 1,48,13,757
=1 ? Ciwil Warks 2,01,65955 T0 140,158,160 141,18, 105 LAt 10, 165
5l ) Civll Warks T1,77.807 Ta a0,25 5dh Sl 24 505 Sl 4,535
52 1 Uil Wharks 3,600,900 o 210,00 24000 LG
L I Civil "Warks 102 56,032 TG Fi,73,2323 F1,04,232 ER -]
52 5 Ul Works 4,50, 000 H 315000 1,15,000 515,600
&1 & Incremental admla Suppo-t 1,00%,9% 144 ALy 1,27 36,113 1,22,35,115 1,7056,113
52 5 Cansullitg Servloes 1,206,599 456 [c1} 1,57 54,565 1.54,59,50 157,549,508
44 1 Civil Wharks 1,33,15.013 Mmoo 1,35,27,530 1,35,27.530 1,35,77,50
g3 2 Ciwi Works 1,010,585 478 T 1,349,554, r5u 145,85 048 139,84, /98
3 3 Civi Works 1,94, 58 52 0 T,00,21,1iE 1,01,21,11a 100,106
54 1 Clvll howss 1.0, 35,562 mn 7305153 EEREW N ¥3.05,173
54 ? Incremnental Admin Suppcrt 1,130t 080 80 0,40, FRd
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fvama af the Lxeootivg Agency: 18K ECOMOMIC RECOMNSTRUCIIUN AGEMCY
tame af the roplementiag A2ercy: J&K ECONOINIC RECONSTRUCTICN AGERCY

FARAE GF THE C1 Y APROZECT: Jarmmu & Kashmir Urkan Srctor Deyveloprrent investment Progeam Tranche-|| HELISLIE)

ToFafGeans ko 3132-1ND

MOTLE T2 THF FINAMECIAL 5TATCW LTS

FI3 THE ¥=AR FMTIED (01-AFR-2015 TO 31 MAR-2016}

Bl Detais o disburscmett cla’med wace 1w Statement ot Feaznditare (SO0] Proved arne are siver below

DISEURSERIENT CLAMED UNDER STATCM BT OF EXPERDITURE (S0F) PROCEDURE

Wwia  s0F Cutagory
Mo, Sheet
Mc.
1 X 3
2 1 ikl Works
L 2 Civil Works
E 1 Civil Works
7 1 Cinidl Yook
; 1 Ol Warks
3 1 Civil Works
u 2 Civil works
L] 3 Clwil Warks
° 1 Civll Works
a 2 Civil Works
n 1 Clvll Werks
10 2 CivilWorks
11 1 vl Wearks
11 2 Civl Works
11 3 Civil Warks
12 1 Ol Womky
i3 1 ol Works
13 2 CivwlwWores
14 1 Clvll Works
14 2 CivilWorks
1% 1 Clvil Werks
15 1 Llvil Works
15 3 Civil warks
16 i CIvil wwarks
1k 7 Civil warks
16 3 Civil Warks
1a 4 Consullancy Suaport
1/ 1 Chrie Works
17 2 Coril Weorks
17 3 Cansultaney Support
12 1 Clui] Works
18 2 Civil Werks
18 2 Civil Works
1B 4 Consusancy Support
13 1 Clvil Weorks
h ] 2 Clvil Works
Total

Total for Financial Year 2015-2016

Tolal Amgunt

Paid

2
3,43.92,000
1,15,31,774
2,08, 3k, B
285,105,871
1,54,14,735
2,001,434 B0

647,300
1.40,23.1/5
1,77,B1,658
1,36,85,726
2,60 45 Bod
2,65,00,1710

91,689,074
4,45,95,335

17.35,022
3,13,63,403
1,45 28,381
2,45,58,735
7.96,60,71C
2,44 27 K75
172,32 BE2
5,BD,35,B79

S, 14,00
5.13,79,874
1,45,42,176
2,65.40,000

14,21,396
431,106,832

97,248

36,398,437
578,64, 730
23721410
1,65.83,345

12,03,202
2,19, 25,182
6,73 54,569

91.42 76.069

Al
Financing %

Ed

et Ehlgl e

Expense

f (4u5}
2,7%, 83 L0
EERIE St
1.66,65 445
236 U8 79T
1,9%,31, 50
1,60, #3 (26
5, 1/,4914
1,17,73,243
150,75 335
10248 531
2,24,3733]
2,12, 32 096
74,51,250
3,56, 76,268
13,B3. 018
2,50,80, 754
1,158,944, .05
1,09, 65,958
%37, 25,560
1,08, 62 040
L37.B%, 252
464,331,103
78,51,200
4,80,95,099
1,496,549, /41
2,12,32,000
14,2139
3.44,83 6506
FT B2
36, 0F 437
4,67,81,784
1B, 77128
1,33, 46676
12,93, 792
1,74, 40,9415
5,38,65,.255
¥3,22,03 480

ECHR THE YEAR/PERIOD TNLID 0i-AFR-20115 TO 31-MAR-2016

Armount
Reirbiurser

7
279,53 BLD
03054170
1,860,080 44l
7.35,08,777
1,85,31,750
1,60,28 6536
5,172,090
1,12,23,343
150,258,326
1,09 45, 581
2.24.37,331
112,322,006
73,451,259
35676,268
IENCA L
250,40 759
1,1%,43,505
1,95 G4, BEE
0,17 25,368
1,98 Gz,540
1.3 80,162
£,6/31,103
8, , A0
4,80, %9, 055
1,9R,33,741
252,32 000
14,721,395
3,44 &8 ges
777U B2
26,58 A57
4,62 51,785
1,09,77,128
1,4% 46,676
11,300,337
1,75,40,84R
538,85, 255
73.25.40,525

'The financing percentagrs within the table For ADB funds are as por lDan agreement Sekedlle 3,

Imprest Fund
Rplenishedf
Liguigdated

2]

ATnoRure-F

n

Total Rishus sement
Using SCE Procedure

F+R-0
270,43 bk
93,05.413
1,A6,75,445
2,54,08,777
1.55,31,79¢
1,00, 24, LB
517,915
1,12.23,243
Lyl 2325
100,48 58%
224,330
£,12,30,0%
73,561,253
3.56,70,2GH
13,RA,M18
2,50,960,754
1,19.43,505
1,77,6R, 738
8,57 28,568
1,95,62,9450
1,378k, 252
46E31103
TRS1.2N0
150,459, 04949
15F.33,741
2,12.32,004
14,21.250
3,44,BE.606
T4, 7Y 842
36,9E,437
£,62,91,784
185, /7,102
133.45,67¢
11,310,357
1,75,40,848
5,33,85,25%
¥3.25.40,525



Harnz oi ihn Exeauling Agaanes
iz of e iEplemeaticg fsoes sy

=Sl L RLE EHTIT DS ET
2L el
UV D E TS AL BTTATRRE T

FOIETUIE YT A L DD bR e Bl s T

<1
L

Soany ol the amountas g o the Statemenls of
Hacaints and Popments rogore further dsiai or

-

SEa-down, nrewid this A agoinat retovant
Ffine

eyt




RAT'?

i

ati'r

|

FILTET

oo, HNI

=FUBIES,

Fuicka st

BT R

FZEET 96ETZ ke Et g EFER E5S'E TFE'T HEITH L8LPT g2T'aT
WEATH
n L+
FLf Kal'Ik
L oG £ i
{72 HIE08 Ti
043, 4l GO0 HRI K0, Hm| E 10, LM L00, 5H oo, el E OO0, U oo, Hei
23l sa4nyl saInypua ENAI
. ERIE LTS F0UELRA
ANy pa13dpng ! LT IR L0 it ps1=dpng ! =L CHT T |Eny pa12®png

STOZ JEl PROUS L aoug 2U) g DTOT Jbla) PIPUS JESA ILR LN 3UL 0y

LI "5A SO0 19 U0 Y AD THTINILY S

QMI-ZETE - "Op, TUBID R
=Sy | (4108 T wresdrg Rausanu) wanido arac 103395 Jeg JWIYSEY T AENLIE) - 333feud AT D SER
HIMHEWN & MINR T TVH3) A0N 21099 NOILINE LSNO23Y HAOKRGT - Aauady Sunuawadizg o cwey
ENNHTYA 78 AT 9300 ADHIDY NOILINY LSROD3 HINONDI4 - ATundy SUminaak] jo swey

LA o e (N =RE )
EE'RT UM -1 050 875107
G HNI =T £S5 +T0T

HENte |

HIC, 5t Ul 2urdp ades o 2101 pusg

EIRI

543LI0G

IVE] byl 239
1w TR 1aa JE
U PELA

[EI0S P2 JLS.0000 A0
(IE] Tl R T3
SN AT

)0 JUBLEI SR

59 aF=E T a0



. : - I EE T AN Th e wonT
I e i
| N
2t
I Hr u
- - PIFIOE .
h
s afosasn Apozden g
ol cEEURS [pE D),
I SIIOT TR
I EE =R 17
B EA . Ity o SR e i R

,Lwonn

L o : .
Brmriy vl g q:_.E.a Loy ,




.ﬁ? €, 1FF e
Sonrmle i w dinspgrmzit S sxeriion Lelter

[

JEH"'-F Mt’d e fh

Rﬂfntﬂ‘
iFrogeel izl

I e GilE

g et amry e Lz s prosgead i cenngction il your ol o i Tencinl nnient
Syl el fnooyaar sndel i e

cegmer iy 1 s T are e o oF Ana ipancial st

i of mecournting (ohowed by 1he Covern.nent of ne

wrnegm wnic, 3ntie, the Tziaeng renrnsentahions mas

Wy ncoo e R

WnA

TR NI (AT TR I

The pinent TianTi SIEMGETTE o0 eaTEniDy

A NN H
BN Tl

Frgect e NEve Doo uged tar the puimesss oy

. i'_:ln..'-'-f' wis T Ju el

T

acer iz onfirny o e (Bl

NIRRT

b oo

ioject apand Turse ars engiln for fingne oo ereat the 1 ol g TLE ey

[

Thers tave bese No idogianties wvolying ransgenest of enpleuees i

0 EeE

sigiileant role i intermnal contiel or that could hays @ mznenal effect e projedt

firsancial stat=rronly,

Wi Lave Made ayvaiaple it oyol all books of acoount and suapnrtiog gloeuranmiElion

e DU T i projsn.

el ey e Tinancnn Agrecinant, the Frojsor Aorsanool, T =T
Cive s, the Bicutes of Megoustions, and e R sy

Plan

St Direemnr ¢ e Enanive ey

Bt France Difioes | Genior finance Dlhcen

Tre omojoct nas corpiied wih 198 concinons of al praevani nal AgrERisnie

Saplid Al

2 TROIELL Tl E At



TN il (2 i SLY, AR YR LT
Ty b, R S0 fj]'l HW af TG Cl!'JtiDr'. :‘-"..l'ld :'['."}}':".'i.-

. - T T s R T A T

L A1 auddit eplmions and SR arrs nipederh AR

S i Sf T sl B preneiled Ly &8k cim e el e ey, Gl
st disl e it O SIAETETE annts i s lhE

HtalcrEnT.

peo This apnion o senam AN elias R G TR
o e, sudlie Thia inigennaticn ' :

coh e lemnEE. ptidon
aimrarmenis (o owinsh ey
fl'-_u.'tol coominlong and s
waTLIs ANl En

e nanono! inkEiest wana o aifeci e EOIMAETENSSS W
e it repstl 0 T nader e ngcl! 10 ITIERF: &
Tt possinly neludiig confidential of sensive menztEl s senn e, unpulalisn
[

2 csnoe (1S SHIMGR O rEnar SR ATy tEE T3 R LR neliliz o
cogrires Gy e CITCRmElanetE o e Ele TR JEHBIMEN aad s oAt E

grasting TE

Ln aPTICERAATY Nl ve farmal pirde w' N ey

i lgentidication of supsct magtter, The apinton o Le sl Gk iy L Gl
gizternents {in the case ot regulanty Manuizl] SudiEs o ares e ihe
s ImAnGE fu cliti) o wiaich i relorns l'|*|"r IFplucEs i e o SUoh S5 e T3
e modifea =0 |_ e daiz And BE r||:.q_’| Gowea e b\], IHERITEINE Al sm el A tie
sulijnot matse t"\dI has pee anditad

[

iI_UI} i- c.-rch.i
..'.|.|L|"'I“'ri

= Aol opifons andd reportd shoel ey e Lipnlatioe Lo i
pitwiding for e 2udr

i

TR T E P

Ak obinnus AR oD
ol 2o 5 e sl

s,
gacler wil

i CHge Adidi wan o I

T TR T L U i

5 b maddih fi=g DEST LRihES

L .".|'E‘||‘._-' T IS T Sedurs

fE sLNE QRIS G report
G 6 LT EID USHTS. el




Do

- 1 ' L et P I
Lepee ol e Demproller apnd Sonritar Civertezed i b b

e e s s '-':.L'_lli'I.JI;_-l:--".
T nnoihie Froivoo Binamrivd dnicemeats

aso ol vomt e v

! E TR

Siaternent o) Fpeadioee B

[ TE-I

: o b mairkdnin Balance Sheel sl staemen. o) et ol FapEncile
Pl ngpare mas s subetitutsd:

Ve Llave aud@ed che secompanyng financiil sinteinensls whonawilh Dabnee Shes!

. . s . = ] IR TIPS [ |
bl shes sneerme cud sxpendies atemert and Cash Flew Simemenl ord seisten

Can Teezioren b

B EE A SCAE I L Propsmomansed
Lo, for fae yesr ongdod

sty o s respousbiliy oi e Propsels pmisomeat., s

Ay o o

spens an ngninh 00 1EE seeonsine ey Lnencinl daenents baised e

sl

e enpilieted cur anedy i sezordapes wetl Uas s ctinene sioadmee o e

toe Campmoilze and andios Geaceal of Dcda, Those Seandmds teius v Bae we Gl i

st e wudiE bo o obiie reasopalyie wsunees abodn svhsiter dh nLan: VLG D s
o 0T masleriad srasanemenl. Dmr gudit eXAmi AR, a0 o 0nt s, AvIENDE SHRner i e
it e discbosapsn ioihe Taueneinl statemanis 10 pino dnclides 233e0 s Thie s malin vy
ariinpiet sed ! simniDeani ertmnhes made Ly nmrnse e, as o ol
At sfemiant aroscnti

S TINDT

aevihilite i e

ain W believe thae our ao L penwides aFELLb e ST ol sl

I e sminion, the §ansial slolemenls presenl Fairkes o alt micesiab e, the
e apalicstior s of Tl ol Predet for the woo ende] ol Tele] meoulnrdiig

ot ol indin ceeoercarn siadarde s

EY .f""rI'.IL'I:"' R T e N TET F MR B 4 FR RS S [N TR P FRE R

el any

cerprlion s vl Ui coounle v s prasee e e s b e

P P T A R TS it

b et e e wean e e Talgnesnl B the o e e nd tpalis et e it

\ At

Director Finance
J&K ERA



il L] Lo rrman ALs nave hoeia ntitized Fae e purgae s ae fer

i s i che oon aunecment e aod Lamber o e S (R R
PRI NGRS,
e At espel o SO, adegute suppurting cocumanizdion s bzt

NIk 1m e i sippert alaims e ihe Asian Suvelopie Hank [ ceiriniricinenls
ol epnndiiores ctred) wed (b exeept Lul nclipdile capenditieey e delaiied T
s rendit observaticae, 10 any, appended wotlog audit epon. -_\1c1~1'uu IR
eligi ol for Dnameieg nader the Loan Agreement.,

g e Har o :'Z"l'[,-i' LT S

ST ACTGUIE AEE G
s, -.Jrl,-.-.-—. |—|-L-|1'|"|',r tT'lL', "‘.'e'rll'!' oI L. R IR RV IR L O vl NIREEEE
: [T

it BERres Seuount Lininationsfis

TRiE psportin o bmaued wilhout prejuclics tuo Al i nrpoiate 1he

Lenrvaons L e Aenom ol CAGC of India for belnn laid befome Parllunent! noare b T

PAnditors 2 lenature ]
nnliior's Acddreas]

VLT

R A T L S 1 VR TV
AaRACi ! ey

e eomeral Binooeial Tl 1 v w0
W e ERETY R T IR | PT R Y (AR TE AT o | Eo A A | =R B R e

ER EER N TRV T R R e PITON (P T

I | 1T FTE ToY L o B B AR TR TR PR CE IS LI
aoaceatle e Frae] daos ol e sl

R P M AL I T

Director Finance
J&K ERA



