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Unofficial Translation

Letter from the Government of Ukraine and National Bank of Ukraine on
Development Policy in the Financial Sector

Dear Mr. Kim,

The Government of Ukraine and the National Bank of Ukraine express their profound
respect to the World Bank and to you personally and have an honor to inform you as follows.

We highly appreciate your support to financial sector reforms in Ukraine and expect that our
partnership within the scope of the new Second Programmatic Financial Sector Development
Policy Loan (FSDPL2) to contribute to stabilizing the financial sector in Ukraine and laying the
groundwork for restructuring.

Macroeconomic Framework

Despite an exceptionally tough environment, the Government of Ukraine continues to
undertake measures to ensure macroeconomic stability, enhance governance and improve the
business climate.

The contlict in eastern Ukraine caused significant damage to national economy through a large
shock to the industrial base and to the financial and foreign exchange markets, thus accelerating
the decline in gross domestic product. This complicated our efforts to achieve macroeconomic
stability. A significant devaluation of the national currency caused increase in the deficit of
Naftogaz Ukrainy even with increase in tarifts in 2014, which resulted in the growth of
consolidated general government deficit and public debt. The deterioration of the capital account
of the balance of payments and the need to cover the natural gas payment arrears led to a significant
reduction in foreign exchange reserves. [nitial statistical data for 2015 show continuing decline in
production, trade and construction sectors. stemming from deep declines of the economy in the
east.

Acknowledging the challenging economic situation in Ukraine, the Government and
National Bank are taking concerted action to deal with the economic and financial crisis. In
particular, we requested the IMF to replace its Stand-By Program with an Extended Fund Facility
(EFF) and on March 11, 2015 the IMF Board approved a program for Ukraine in the amount of
L'SD 17.5 billion (900 percent of quota and SDR 12.35 billion) for four years. On July 31, the
Executive Board of the IMF completed the first review of the EFF and approved the disbursement
of SDR 1.182.1 million (about US$1.7 billion). In total Ukraine already received from IMF SDR
4.72 billion (about US$6.68 billion) to underpin macroeconomic adjustment (a flexible exchange
rate, fiscal consolidation and monetary tightening) and structural reforms to improve national
economy and to increase leaving standards.

Financial Sector

The devaluation of the hryvnia, ongoing economic crisis, and conflict in eastern Ukraine has
put a significant strain on the banks operating in Ukraine. It has led to an outflow of funds from
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banks. a significant number of bank failures. a decline in the capital adequacy ratio of the banking
system, a deterioration of loan quality.

Since the end of 2014 to end June 2015, 29 percent of UAH household deposits and 54
percent of FX houschold deposits have been withdrawn from the banking system. With this in
mind. the National Bank of Ukraine, in additional to traditional mechanisms to support liquidity.
introduced special tools for supporting the liquidity of banks. which helped keep sufficient
liquidity in the banking system.

As a result of the difficult conditions in the economy. 54 banks have been transferred to the
Deposit Guarantee Fund (hereafter the Fund) for resolution during the period from January 2014
to July 2015. There has been significant pressure on the remaining banks operating in Ukraine.
and the capital adequacy ratio for the banking system has also declined, and stood at 9 percent at
end-June, 2015.

The quality of assets in the banking system has also deteriorated in recent months. The NPL
ratio has increased in recent months, from 18.9 percent in January 2015 to 24.7 percent at the end
of March.

We recognize the existence of significant pressures on the financial sector in Ukraine and are
committed to taking appropriate policy measures to minimize the chances that these pressures will
lead to a financial crisis. . The Government of Ukraine and the National Bank of Ukraine are taking
prompt measures aimed to overcome the crisis in the short-term and to provide stability and
efficiency in the financial sector in the medium term

In this regard. we appreciate the support we are receiving form the World Bank. IMF and
EBRD. as well as from a number of bilateral donors.

Reform Agenda

The Government of Ukraine and the National Bank are continuing a comprehensive
financial sector crisis management program to minimize the ‘potential for a wide scale disruption
in the financial sector and the overall economy. Since there is a possibility that the current pressure
on the financial sector will remain for a certain period time, we are taking immediate action to
minimize the possibility of additional bank fatlures and ensuring that any solvency problems are
resolved in a way that minimizes the possibility of financial crisis.

The financial crisis that occurred in 2008-09 demonstrated the need to ensure that the
Deposit Guarantee Fund has the adequate capacity to deal with failing banks, and that state
participation via recapitalization or other methods should prevent the potential significant
disruption of the entire financial system. To this end, the Government of Ukraine has prioritized
the need to increase the financial and operational resources available to the DGF to ensure that
any bank failures that do occur are resolved on a least-cost basis while insured depositors are
promptly compensated as per the Law on Deposit Guarantee System. At the same time. we
recognize the need for the National Bank to have comprehensive and accurate information on the
financial state of active banks in order to ensure recapitalization or restructuring of banks. at which
the capital deficiency will be found. In addition. we recognize the need to upgrade our regulatory
and supervisory framework, with a particular focus on decreasing the level of related-party
fending.
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In view of the multi-year background of efticient cooperation with the World Bank. we
request the Bank to support our development policy for the Ukrainian financial sector.

Progress in FSDPL -2

As part of the our program to rehabilitate the financial system and minimize the potential for a wide
scale disruption in the financial sector and the overall economy. the Government of Ukraine is
taking measures agreed with the World Bank to prepare the “Second Programmiatic Financial Sector
Development Policy Loan™ in the following key areas:

¢ Strengthening the operational, financial and regulatory capacity of the Deposit Guarantee
Fund for the resolution of insolvent banks:

o Improving the solvency of the banking system through implementation of
recapitalization/restructuring plans and timely enforcement measures;

e Strengthening the legal and institutional framework to improve the resiliency and
efficiency of the banking system.

The Government of Ukraine has fully complied with prior actions agreed under the “*Second
Programmatic Financial Sector Development Policy L.oan™,

The operational, financial and regulatory capacity of the Deposit Guarantee Fund has been
improved by implementing measures to provide back-up funding for the DGF, improving the speed
of depositor payouts and increasing the efficiency of asset management.

The [.aw of Ukraine ~On the State Budget of Ukraine of Year 20157 envisages the possibility
of back-up funding of the Deposit Guarantee Fund (DGF) by the Government of Ukraine by
issuing internal state bonds in exchange for DGF’s promissory notes totaling 20 billion UAH
within the deficit limits and. if needed, bevond the deficit limits, in order to ensure resolution of
insolvent banks and necessary to payout depositors. Cabinet of Ministers Resolution #156<On
provision the loan to the Individual Deposit Guarantee Fund™ dated April 4. 20135 further claritied
this back-up funding mechanism.

The Law of Ukraine “On Amendments to Some Legislative Acts of Ukraine in Respect of
the Improvement of the Individual Deposit Guarantee System and the Resolution of Insolvent
Banks puts in place changes to the resolution framework to increase the speed of reimbursing
depositors. This includes changes allow for the prequalification of bidders for insolvent banks
transferred to the DGF, improving the access of information from the NBU to the DGF, and
decreasing the legally mandated timeframe for reimbursing depositors.

The Law of Ukraine “On Amendments to Some Legislative Acts of Ukraine in Respect of
the Improvement of the Individual Deposit Guarantee System and the Resolution of Insolvent
Banks™ and DGF Executive Board of the Decision #145/15 puts in place changes to improve the
asset recovery function of the DGF. These include the ability to structure a “consolidated office
on the sale of assets of insolvent banks™

The solvency of the banking system has been improved through implementation of

recapitalization/restructuring plans and timely enforcement measures.

Following the independent diagnostic assessments for the 35 largest banks, the National Bank
of Ukraine considered information on banks' implementation of capitalization measures
following the diagnostic study and acknowledged that their requirements for additional
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capitalization have been met, which was approved by NBU Board Resolution No.429 of 03 July
20135, According to the results ot the diagnostic studies. 18 banks needed additional capitalization.
13 banks fulfilled the obligations undertaken. while 5 were resolved via the DGF.

I'he NBU has launched the process for updating the diagnostic studies for the 20 Largest
Banks through issuing NBU Board Decision #260, dated April 135, 2015. This will identify capital
shortfalls stemming from the exchange rate depreciation and contlict in eastern Ukraine.

The Law of Ukraine “On Measures to Promote the Capitalization and Restructuring of Banks™ and
Law of Ukraine “On Amendment to Some Legislative Acts of Ukraine in Respect of the
Improvement of the Individual Deposit Guarantee System and the Resolution of [nsolvent Banks™
have established clear procedures and criteria for the resolution of systemically important banks.

The legal and institutional framework for the banking system has been improved to improve
its resiliency and efficiency

The Law of Ukraine “On Amendments to the Legislation on the Liabilities Associated with
the Related Party Lending”, NBU Regulations #312, dated May 12, 2015 “On Amendments to the
Instruction on Regulation of Banks' Operations in Ukraine™, #315, dated May 12. 2015 ~“On
Approval of the Definition of “bank related persons”. Ne328. dated May 21. 2015 ~On Procedures
for Reporting the Bank Ownership Structure™, and #357. dated June 4. 2015 “On Amendments to
the Regulation on Bank Licensing™ strengthens the framework for supervising related party lending
in the banking system. The changes give the NBU the powers to observe the existence of an
economic (related) relationship between banks and borrowers based on objective criteria; increase
the reporting requirements; and increased the responsibility of related parties for breaches of laws
and regulations.

NBU Board Decision #314 dated May 12, 2015 has launched a review of related party lending in
the banking system. By end-September. 2015, the NBU, with technical support from international
accounting firms and on the basis of terms of reference agreed with the World Bank. will complete
a review of related party lending exposure reports from the top-10 banks. Following the same
procedures. the NBU will complete reviews of the next 10 largest banks by end-December, 2015
and reviews of all other banks by end-April 2016. Subsequent to these reviews. the banks will
submit to the NBU an action plan to unwind above-limit related party exposures.

Presidential Decree #170/2015 “On Financial Stability Council” dated March 24, 2015 has
established a Financial Stability Council, whose members are representatives of the Ministry of
Finance of Ukraine, National Bank of Ukraine, DGF, National Commission for Securities and Stock
Market, and National Commission for State Regulation of Financial Services Markets. The
Financial Stability Council will meet on a regular basis in order to exchange information and discuss
threats and risks to financial stability and agree on potential preventive actions.

NBU Regulation #312. dated May 12, 2015 *“On Amendments to the Instruction on Regulation of
Banks’ Operations in Ukraine” has altered the supervisory and regulatory framework for
systemically important banks considering their overall importance to financial stability in the
country. This includes the requirement for systemically important banks to prepare and submit
recovery plans.



Next Steps in Implementation of the Financial Sector Reforms

We avail of this opportunity (0 renew assurances thal we remain committed to the
impiementation of the reform program supported by the First and Second Programmatic Financial
Sector Development Policy Loans. The Cabinet of Ministers ot Ukraine has identified the Ministry
of Finance to be in charge of the Program implementation. The Government of Ukraine and the
National Bank of Ukraine will continue to implement a comprehensive financial sector program
that aims to rehabilitate the financial system and minimize the potential for a wide scale disruption
in the financial sector and the overall economy.

Building on the reforms supported by FSDPL! and FSDPL2, we will continue to strengthen
the financial and operational capacity of the DGF. This includes continuing to ensure that the DGF
has access to adequate back-up funding. We will also implement the changes needed to improve
the speed of depositor pavout and asset recovery following the legal and other changes supported
by FSDPL1 and FSDPL2.

We will continue to ensure the solvency of the banking system by utilizing the revised
diagnostic studies supported by FSDPL2 for the top-20 banks. Following the results of the studies,
we will put in place bank recapitalization programs for those banks that are found to be
undercapitalized. We will also ensure that all banks except for SIBs are resolved on a least cost
basis. For SIBs, any resolution will be done in a transparent way that minimizes the threats to
financial stability and which is grounded in the legal framework supported by FSDPL2.

Utilizing the legal and regulatory reforms supported by FSDPLI1 and FSDPL2, we will
continue to strengthen the legal and institutional framework for the banking system to improve its
resiliency and efficiency. In particular. following the launch of the diagnostic on related party
lending in the banking sector supported by FSDPL2, we will aim to complete the diagnostic and
put in place related party lending unwinding plans for those banks found to have above-limit
related party exposures.

Considering the above. the Government of Ukraine asks the World Bank to support reforms
under the Second Programmatic Financial Sector Development Policy Loan in the amount of USD
500 million to facilitate the stabilization of the banking sector and lay the groundwork for the
restructuring of the financial sector.

Prime Minister of Ukraine Arseniy YATSENYUK
Governor of the National Bank of Ukraine Valeriva GONTAREVA
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CTOCOBHO MOJIITHKH PO3BHTKY y iHaHCOBOMY ceKTOpi

IHlaneosuui nade Kim!

Ypsip Ykpainu i HauioHaibHHH 6aHK BHCJOBAKIOTH CBOK rIMBOKY noBary
CeitoBomy 6aHky Ta Bam ocobucto i MamoTh 4YecTh noeigomutH Bam mpo
HH)XXUYeHaBeJeHe.

Mu BHcoko uinyemo Bawy nigtpumky pedopM diHaHCOBOro cekTopy B
Yxpaiui Ta odikyemo, 110 Halle MapTHEPCTBO B paMKax HoBoi Jlpyroi mporpamuoi
MO3HMKH Ha MOJITHKY PO3BMTKY dinaHcosoro cekropy ([ITPDC-2) cnpuarume
crabinisauii QiHaHCOBOrO CeKTOpPY B VYKpaiHi Ta 3akMafeHHIO MifBaJud Horo
pecTpyxTypH3auii.

MakpoekoHomiyHa 6a3a

Hespaxaiouu Ha Ha3BHYaMHO CKJAafHI yMOBH, Ypsn YKpaiHH NpOROBXKYE
BXKHMBATH  3axXofAiB Aaa 3afe3dnedyeHHsd  MaKpPOEKOHOMI{UHOI  cTabilbHOCTI,
YAOCKOHAJNIEHHS YIPABJIHHA Ta MOJINIIeHHS AiJ0BOro KiiMarty.

KoHndaikt Ha cxomi YkpalHM 3aBiaB CyTTEBOI LIKOAWM HaUioHaAbHIH
eKOHOMILll uepe3 MOTYXKHUH LIOK, SIKOTO 3a3Haja [poMuciaoBa 0asa pasom 3
GiHAHCOBUMH | BaJlOTHHMM DHHKaMH, a, OTXKe, IPHCKOPHJIOChL | MafiHHA
BAJOBOrO BHYTpIlIHbOTO MpoAyKTy. HaBegene yckaagHuio peanisamilo HALIHX
3YyCHAb 3 JOCATHEHHSi MaKpOeKOHOMidHoi cTabinbHocti. CyTTeBa neBanbBauis
HaljoHaJbHO! rpolwoBci ONMHMLI MNpu3Bega A0  30ijblleHHs  JediuuTy
HAK “Hadrtoras Ykpaiuu”, HaBiTb He3BakalouH Ha MiABUIUEHHA TapudiB y
2014 poui. Lle mano cBoiM HaC/JiAKOM 3POCTaHHA KOHCOJIJ0BAHOTO 3arajibHOro
gediuuty Ypagy Tta mny6saigHoro 6opry. [loripuwienns cHTyauii 3 paxyHkoM
KanitaJjis y paMKax njatbkHoro 6anancy i notpefa y noralueHHi 3a60proBaHoCTi
3 MaaTexXiB 3a [PHPOAHUM Tra3 CHOPHYMHHK/M CYTTEBE CKOPOUEHHS BAJIOTHHX
pesepsiB. Ilouatkosi crarvcTHyHi Aadi 3a 2015 pik 3aceinuyoTs, wWwo TpUBae
CKOpouyeHHs ofcarie BHpPoGHHMUTBA, TopriBai Ta OYyNiBHHLTBA dYepe3 rauOoOKe
fNafiHHA €KOHOMIKHM Ha CXOAi AepXKaBH.

Bu3Haouu CcKAagHY CHTyalilo B €KOHOMilli Ykpainu, Ypan i HaunioHanbHui
GaHK BXXHBAIOTb Y3TO/XKEHUX 3aXOAiB A/ MOAOJAAHHA €KOHOMIYHOI Ta (PiHAHCOBOI
KpH3H. 30Kpema, MH 3BepHyJauca i3 3anurom g0 MB® mono saminu Ilporpamu
“creHp-6ait” ma  Ilporpamy  poswmmpesoro  ¢ivancysauust (EFF) i
11 Gepesus 2015 p. Paga pupexkrtopie MB® saTeepamna Taky nporpamy Aas
Ykpainu B o6csizi 17,5 mapa. gonapis CLIA (900 sincorkis xsotu i 12,35 mapa.
CII3) cTpokoMm Ha uoTHpH poku. Pasa BukoHaBuux gupexTopiB MB® 31 nunus
2015 p. saeepmusia mnepmuit neperasy (EFF) i sarBepauna BuaineHHs

4 001151 73413 03001

R



2

1 182,1 man. CI13 (6sm3bko 1,7 mupa. aonapis CHIA). ¥V uinomy YkpaiHa Bxe
otpumana sin MB® 4,72 mapa. CII3 (6ausbko 6,68 mapa. monapis CIIA) ans
TOTO, WOG 3aKNaCTH OCHOBY /Il €KOHOMIYHHX KOPMTyBaHb (FHY4Kui BaMIOTHHI
Kype, ickanbHa KOHCOJIJaUifl Ta MOHeTapHe TapreTyBaHHsS) Ta CTPYKTYDHHX
pedopM 3 MeTOK (OJINIIEHHA HALiOHAMbHOI eKOHOMIKH Ta NIABHIIEHHST piBHA
JKUTTH HaceJeHHS.

diHaHCOBHT CceKTOp

HesaneBauisl rpuBHI, eKOHOMIYUHA KpH3a, IIO TPHBA€, Ta KOHMJIKT HAa CXOAi
AepXKaBU CHPDUYHHUJIH CYTTEBE HANPYXeHHA AaA 0aHKiB, W0 MNpamioloTh B
Yxpaini. e npu3ssesno 10 BilliMBy KOILTiB 3 6aHKIB, 3HAYHO! KiIbKOCTI BHNAAKIB
X GaHKPYTCTB, CKODOYEHHH MOKa3HHKIB HOPMATHBY AOCTATHOCTI KamiTamy y
OaHKIBCBKIHA CUCTeMi, NOTipuIeHHsT KOCT MO3HK.

3 kinua 2014 poxy i no kinus uepBHst 2015 p. 3 6aHKiBCBKOI cHCTeMH 6ya0
3abpano 29 BiacoTKiB BKNafiB ¢izuuHUX ocif y rpuBHi Ta 54 BigcoTku BKAafie
¢isnunux oci6 y BamoTi. 3 orasay Ha ue HauionaneHufi Gavk nopsp i3
TPaAMUIHHHUM MEXaHI3MOM NiATPHMKH JIKBIIHOCTI CKOPMCTAaBCH CHeLjaJbHUMU
[HCTPYMEHTaMH TATPHUMKH JIKBIIHOCTI OGaHKiB, LI0 JAOMOMONIM 36epertu
AOCTATHIO JIKBIIHICTb YV GaHKIBCBKIM cHCTeMI,

YHacninok cknagHuX eKoHoMiuHMX ofcTaBuH y nepiop 3 ciuns 2014 p. mo
quneds 2015 p. 54 Ganxku Oynu nepemani go PoHxy rapauTyBaHHS BKJAZLIB
disnynnx oci6 (nani — Pona) ans useseHHs s puuxy. Ha pemrry Gamkis, w0
3aAMIUMAMCS [palioBaTH B YKpaiHi, BM/IMBa€ CYTTEBMH THCK, | HOPMaTHB
AocTaTHOCTI KamiTany GaHKIBCbKOI CHCTEMH TAKOX CKOPOTHBCA — LEH MOKa3HHK
nopisHioBas 9 BincoTKiB HanpuxiHui yepBusa 2015 poxy.

Takox B octanmi Micsawi y GaHKiBCbKiE cucTemi BiaSynocs noripueHHs
akocTi akTHBiB. KoedimieHt “noraHux” kpeautiB B OCTaHHi Micsiui 3pic 3
18,9 Bincotka y ciuni 2015 p. no 24,7 BincoTka HanmpukiHUi Gepesus.

Mu BH3HAEMO HAABHICTb 3HAUHOrO THCKY Ha (hiHaHCOBME CeKTOp B YKpaiHi
Ta 3000B'A3aJIHCS BXWTH HaNeXHHX 3aXOB TOJITHKH, W06 YHEMOMXJHBUTH
BUHHMKHEHHS inaHcoBoi Kpu3d. Ypan i HanioHanbHuR 6aHK  BXHBAIOTDH
OMEepPATHBHHUX 3aXOAiB, CNPAMOBAHWUX Ha TOACJAHHS KPH3H Y KODOTKOCTPOKOBIk
mepcrnekTuBi Ta Ha 3abesnedeHHA OiMbIUOI  CTIHKOCTI Ta edeKTHBHOCTI
(hiHaHCOBOrO CEKTOPY B CEpelHbOCTPOKOBIH MEePCNEKTHBI.

Y 38’'A3Ky 3 UMM MH IHYEMO MNiATPUMKY, Ky oTpuMyeMo Bim Caitosoro
6anky, MB® | €BPP, a Takox Bin psiny ABOCTOPOHHIX AOHOPIB.

[Topsizoxk neHHH# pedopm

Ypan Ykpaiuu i Hauionanenuit 6aHK MpoAoBXKYyIOTb KOMILIEKCHY Mporpamy
AHTHKPH30BOTO YNPABJIHHS y (IHAHCOBOMY CEKTOpI AAS YHEeMOXJIHBJEHHS:
wrpokomacwrabHol pectabinizaimii y ¢iHaHcoBoMy cekTopi i B eKOHOMIUi B
uiiomy. OcKisibKH icHye HMOBIPHICTb TOTO, IO Ha CbOTOAHI THCK Ha (hiHaHCOBMIl
CeKTop 30epiraTumeThcss NPOTArOM (I€BHOTO 4acy, MH BXKHBAEMO TEPMIHOBHX
3aX0fliB, 106 YHEeMOX/AMBUTH AOAATKOBI OaHKpyTCTBa OaHKIB Ta 3abe3neduTd
po3B’A3aHHs 6YAb-iKHMX NMpo6seM 3 iX NIaTOCTPOMONKHICTIO B TakKH# CIoci6, wob
YHEMOXKJ/JHMBHTH BHHHKHCHHA (PiHAHCOBOI KPH3H.
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dinancoBa Kpu3a, gKa Mana micue B 2008—2009 pokax, BusiBuAa noTpely
y 3abesnmeveHti HasBHOCTI y Ponal n0cTaTHBOI CMPOMOXKHOCTI AAs poBOTH i3
30aHKPYTIIMMK  GaHKaMH |  BiABEpHeHHI MOXJHBOI  IIHPOKOMACIITAGHOT
pecrabinizauil iHaHCOBOT CHCTEMH Yepe3 y4acTb AepXKaBH Y KamiTatizauii a6o B
iHUMA croci6. 3 uiclo Metow Ypsaa Ykpaiuu BU3HAUMB AK NpiopuTeT moTpe6y y
30iibienHi QiHaHCOBMX Ta omepauifHHX pecypcis, HasBHux y Domupi, aaa
3a0esneueHHst BHUBEJeHHSI 3 PHHKY 36aHKPYTIIMX GaHKiB Ha OCHOBI MeTtony
HaMMeHIIHX BHTPAT Ta OMNEPATHBHOIO OTPUMAHHSA BKJIaAHHKAMH KOLUTIB 3
TapaHTOBAHUMH CYMaMH BIAIIKOAYBaHHA BiAmoeiaHo mo 3akony Yxpainu “Tlpo
CUCTEMY TrapaHTyBaHHA BKJaAiB (isHYHHX oci6”. BomHouac MH BH3HAEMO, WO
HauionaneHomy 6anky Heo6xigHo matu Bcebiuny | TouHy iHdopmalino npo
diHaHCOBMA cTan piroynx GaHKIB  ans  3abesnededHs Kaniranizauii  a6o
pecTpyKTypu3auil 6aHKiB, WOA0 AKHX Oyne BUSBJCHO HEAOCTATHICTb KarliTany.
Kpim uboro, Mu BM3HAEMO HeOOXifHICTb OHOB/IEHHS 6a3H HOPMATHBHO-IPABOBOTO
3afesnevyeHHss Ta HarAspy i3 NPUAIEHHAM  OCOGAMBOI  yBaru  piBHIO
KpeaIUTYBaHHS MOB'A3aHUX 0Ci6.

Y 3B'asky 3 Garatopiunow icTopicio edekTHBHOI cminpaui i3 CitToBum
GaHKOM MH NpocHMMO BaHK MiATPHMATH Haly MOMiTHKY PO3BHTKY YV (iHaHCOBOMY
cekTopi Ykpainu.

Hoctyn y IHITPPC-2

Y pamkax Hawoi nporpamu 3 BigHOBJeHHH QiHAHCOBOI CHCTEMH Ta
YHEMOXJIMBJIEHHSA IHHpOKOMaciuTabHoi fectabinisauii y ¢inaHCOBOMY cekTopi i B
eKOHOMIli B LitoMy Ypan YKpaiHH akTHBHO BXKHBae yarolxkenux i3 CaitoBUM
6aHKOM 3axXOofMliB A9 MiArotoBkd Jlpyroi mporpaMHoOi NMO3HKH HAa M[OJNITHKY
PO3BHTKY (PIHAHCOBOTO CEKTOPY B TaKHX KJIOUOBHX chepax:

3MillHEHHS onepauinuol, dinancoBol Ta peryasTopHoi cnpomoxHocti doumgy
WOAO BPEryJBaHHs HeMMIATOCTIPOMOXKHHX GaHKIB;

3MillHEeHHsA PpiBHA [JAaTOCHPOMOXHOCTI GaHKIBCBKOI CHCTEMH IIISAXOM
BUKOHAHHA IUIaHiB 3 KamiTafizauii/pecTpykTypusauii GaHkiB | 3abe3neueHHs
CBOEUYACHOrO 3AIHCHEHHS 3aXOMIB BIJIMBY;

3MilHeHHS MPaBoOBOT Ta {HCTHTYUWIAHO! OCHOBM ANA MiABHUILUEHHS CTiHKOCT Ta
e(eKTUBHOCTI ODAHKIBCbKOT CHCTEMH.

Ypan YxpaiHW MOBHICTIO BUKOHAB fonepejaHi 3ax0fy, Y3FOAXeHi B paMkax
Jpyroi nporpaMHoi MO3UKHM Ha MOMITHKY PO3BUTKY (PiHAHCOBOIO CEKTOPY.

Onepauiiita, diHaHcoBa Ta peryastopHa chHpoMoxHicTe Pouay 6yaa
YIOCKOHAJleHa LISXOM 3AiCHeHHs 3axofiB 3 HajgaHHd POHAY HOAATKOBOTO
thiHaHCyBaHHSA, MPHCKOPEHHA BHUIWIAT BKJAAHMKAM | MiABUILEHHS e(eKTHBHOCTI
YIpaBMiHHA aKTHBAMH.

3akoHom ¥Ykpaiun “Ilpo [MlepxaBuuit 6omxer Ykpainm Ha 2015 pix”
nependaueHo MOXKJHMBICTh HaAAHHS YPAZOM YKpaiHKW A0RATKOBOrC ¢piHAHCYBAHHS
DoHAY IWAFXOM BUMYCKy o6Jirauid BHYTPilIHbOI AepXKaBHOI MO3UKM B OOMiH Ha
Bekcesi QoHxy Ha 3aradbHy cymy 20 MJApZA. TpUBeHb B MexXax AedilMTy Ta y
pa3i HeoOXigHOCTi mMo3a Horo Mmexamu, 3 ThUM, WoO 3abe3neynTH BHBELEHHS
HEMJATOCIIPOMOXKHHX 0aHKiB 3 pPHHKY 1 34iMCHEHHA BHIJAT BKJaJHHKAM
HeoOXIAHUX BIAWKONYBaHb. Takuit MeXaHi3M HalaHHA  JO0LAaTKOBOIO

4 001151 73415 03003

OOt



4

piHaHCyBaHHA yTOYHEHMH y moctaHosi KaGinery MinicTpis Ykpainu Bin
4 ksitna 2015 p. Ne 166 “Ilpo 3aGesneueHHs HajaHHS KpenuTy Donny
rapaHTyBaHHs BKAALIB QI3HUHHX 0Ci6”,

3akon ¥Ykpainu “[lpo BHeceHHs 3MiH [0 [AeSIKMX 3aKOHOZABYHX aKTIB
YKpaiH1 10RO BIOCKOHANCHHS CHCTEMH rapaHTyBaHHS BKAaLB di3MYHHX 0ci6 Ta
BHUBEAECHHS HEMIaTOCHPOMOXKHUX OaHKIB 3 pHHKY” 3anpoBajXye 3MiHH [0
CHCTeMU BHBEJEHHS OaHKIB A WIBHAKOI BHIIATH BiLWUKOAYBAHHA BKIALHHKAM.
3azHaueni 3MiHH, cepel iHLIOro, JaayThb 3MOry IIPOBECTH [OIIEPEAHIO
KBagiikauiw YYaCHMKIB TOPriB 010 nepefalux a0 DPonny
HET/IAaTOCIIPOMOXKHHX GaHKIB, CIPUATHMYTD MOJLMIUIEHHI0 ZOCTYNY A0 iHbopMaLji
3 HauionaneHoro 6anky ansi @ougy Ta 3MeHILaTb 3aKOHONABUO BCTAHOBJEHI
YaCOBI MeXIi BHIVIATH BIAIKOAYBAHHA HAa KOPHCTh BKJAIHHKIB.

3akod Ykpaiuu “[Ipo BHeceHHs 3MiH N0 MeAKHX 3aKOHOLABUHX AaKTiB
YKpaiHu WOLO BAOCKOHANEHHS CHCTEMM rapaHTyBaHHS BKJAfiB ¢i3HyHUX ocib Ta
BMBEJEHHS HEeNIaTOCHPOMOXKHUX OaHKiB 3 pHHKY' Ta pilleHHS BHKOHABYO|
pupekuii @onpy Bin 30 wepsust 2015 p. Ne 145/15 3anposamxyioTh 3MmiHu,
CUPAMOBAaHI HAa YAOCKOHaMeHHd ¢ynkuil Pouay i3 crarHeHHs akTHBiB. Kpim
TOro, Ui mnonpaBk¥ Hajain Poway mpaBo CTBOPHTH Yy CBOIl  CTPYKTYpi
“koncosigosaHHH odic 3 Npojaxy aKTHBIB HENIATOCIPOMOXHHX GaHKIB”.

PiseHb niaTocnpoMoxHOCTi GaHKIBCHKOI CHCTEMH 6YB 3MIiLHEHMH UISAXOM
BHKOHAHHS TNUIaHIB 3 Kamiraaisauii / pecTpykrypusauii 6aHkiB i 3a6esnedenns
CBO€YaCHOro 34iHCHEHHSA 3aXO/iB BIJIHBY.

3a pesynbTaTaMH He3aJeXHHX AJArHOCTHYHHX 0o6CTeXeHb 35 HaB6LIbWHX
6aHKis HauioHanbHHE GaHK po3r/isiHyB iHdOpMAaLilo Npo BUKOHAHHH GaHKaMH
3aXOMIB 3 Kanitaaizawil Micjas AIATHOCTHUYHHX OOCTEXeHb Ta BHUSIBHB, fK 6ynu
BHKOHAHI BWMOTH W00 iX mopatrkosoi xamitanizamii. Lle Gysno 3aTBepmkeHo
noctanosoio Ilpasninna HauionansHoro 6anky Bix 3 aumus 2015 p. Ne 429
“IIpo cTaH BHKOHAHHA 32XOAiB IWIONO KamiTami3auii 3a  pe3y/bTaTaMu
AiaTHOCTHYHOrO 0O0CTeXeHHsl 6aHKiB”. 3rifHO 3 pe3y/ibTaTaMH NIarHOCTHYHHMX
ob6cTexkeHb, 18 6aHKiB norpebyBanM gomaTKoBol Kanitaaizamii, 13 6aukis
BHKOHaNH B3ATI Ha cebe 3000B’s13aHHA, a O 6yan BUBeleHi 3 PUHKY uepe3 DoHi.

HauioHanbHui 6aHK 3amoyaTKyBaB [POLEC OHOBJEHHS JiarHOCTHYHHX
obcrexenp uoao 20 HaB6iIbWHX OaHKIB WASXOM yXBajJieHHs MNOCTAHOBH
[pasninas Haumiowmamenoro Ganxy sin 15 ksiths 2015 p. Ne 260 “IIpo
3MIACHEHHST QarHOCTHYHOTO O0OCTEXeHHA Oawnkie”. 3aBISKH LUbOMY O6YAyTb
BUsiBJIEHI HecTayi KariTajJy BHACHAOK [AeBa/bBalii OOMIHHOrO Kypcy Ta
KOH(JIIKTY Ha cXodi Ykpaiuu.

3akoun Ykpaiuu “Ilpo 3axogu, cripsiMoBani Ha CIPHAHHSA KamitTadizadii Ta
pecTpykTypusauii SankiB” ta “[Ipo BHeCeHHA 3MiH A0 NEAKHX 3aKOHOLABUMX
aKkTiB YKpaiiu W00 BIOCKOHANCHHA CHCTEMH rapaHTyBaHHS BKJaMiB (i3HYHHUX
0Ci0 Ta BHBE[EHHSI HENIaTOCTPOMOMXKHUX GaHKIB 3 puHKy” 3anpoBafM/H 4iTKi
MpoUesypH Ta KpHUTepii BHBeJEHHS 3 PHHKY CHCTEMHO BaXXAWBUX GaHKIB.

[IpaBoBa Ta iHCTHTYUifiHA OCHOBA [OJsl NiABMIUEHHA CTIAKOCTI Ta
edeKTHBHOCTI HaHKIBCHKOI cHeTeMH Oyaa 3MmiLHeHa.

3akoH Yxkpaitu “Ilpo BHeceHHs 3MiH [0 [eAKHX 3aKOHOAABYHMX aKTIiB
YKpaiHu 1040 BiANOBiZafNbHOCTI NOB'SA3aHWUX i3 6GaHKoM 0cCi6”., MOCTAHOBM
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[IpaBainua HauiowansHoro Gamky Bin 12 tpaBua 2015 p. Ne 312 “TIpo
3aTBEPMXKEHHS 3MiH 10 IHCTPYKIT npo MopsiAoK perynoBaHus RiAALHOCTI GaHKIB
B Ykpaini”, in 12 Tpasns 2015 p. Ne 315 “TIpo sareepmxentst [TosioxenHst npo
BM3HAYEHHA MOB'A3aHUX i3 GaHkoM oci6”, Bin 21 TpaBus 2015 p. Ne 328 “IIpo
3atBep/keHHst [looXKeHHS MPO MOPSNOK NOAaHHA BigoMocTed mnpo CTPYKTYpY
BaacHoCTI 6aHKy” Ta Bin 4 uepsus 2015 p. Ne 357 “Tlpo 3aTBepmKeHHs: 3Miu 10
[lonoxenns npo nopsnok peectpauii Ta JiueH3yBaHHS GAaHKIB, BIAKPHTTS
BIIOKDEMJIEHHX MiAPO3LIIiB” [IOCHAIOIOTL OCHOBM 3iHCHEHHS Harasay 3a
KPeAHTYBalNAM MOB's3aHUX o0cib y 6aunkipcbkifn cucremi. Taki 3sminu AAI0Th
HauionanbHomMy 6aHKy [OBHOBaXKeHHA BauMTH  HAsBHICTb  eKOHOMIYHHX
(noB’A3aHMX) BiAHOCHMH MiX 6aHKaMM Ta [O3MYANBHUKAMHM HA  OCHOBI
06’€KTHBHUX KpHTepiiB, MilBHILYyOTh BMMOrM [O 3BITHOCTI Ta 36LIBWIYIOTH
BIATIOBIAA/bHICTL [10B'A3aHMX 0Ci6 32 NOpYUWEHHS 3aKOHIB | HOPMATHBHO-
NPaBOBUX AKTiB.

Mocranosa Ilpasninna Hauionansnoro 6auky Bix 12 tpasua 2015 p.
Ne 314 “[lpo 3axomv wono NpHBefeHHA GaHKaMH OGCHATIB AaKTHBHHX ONepanifi 3
NOB’A3aHMMH 0CO0aMHU Y BIANMOBIAHICTE 1O HOPMATHBHHX BHMOT” 3amouaTKyBasja
MPOBEeAEHHS ONMsily WOAO KpeJUTYyBaHHA MOB'A3aHUX oci6 y 6aHkiBcbKifi
cucremi. [lo kinus Bepecus 2015 p. HauionaibHu#i 6aHK 3a TexHiuHO! ZOTOMOTH
3 60Ky MIKHAPOAHUX AYAUTOPCbKHX KOMIAHIM Ta BIANOBIAHO A0 TeXHIYHOTO
3aBlaHHA, norojkenoro i3 CpiToBUM 6aHKOM, 3aBepLINTb OLAAA 3BIiTIB PO
PH3HKH KpeIMTYBaHHS mNoB's3aHMX oci6 y 10 wanbinewux 6ankax. 3rigHo 3
aHAJMOTIYHOKW mpoueayporo, Hauionanbnui 6aHk 3aBeplIUTL MPOBEEHHST OTMALY
moao Hactynuux 10 Haubinpiiux OGaHKiB Ao KiHua rpyass 2015 p., a wono
pelIiTH 6aHKIB — A0 KiHOA KBiTH 2016 poxy. 3a pe3yabTaTaMu TakUX OLJISAIB
GaHku nopagyTh 10 HauionanbHoro 6anKy maaHu Aif 3 YCYHEHHS KpeQHTYBaHHS
MoB’A3aHMX 0Cib, WO NepeBHILLYE BCTAHOBJACHY HOPMY.

Yxazom Tlpesngenta Yxpainu sig 24 6epesus 2015 p. Ne 170 “ITpo Paay
3 QinaHcoBoi crtabinbHOCTi” cTBopeHo Pamy 3 dinancoBoi crabinbHocTi, 10
CKMaly $KOl YBIHIIIK mNpeacTaBHUKW MinictepcTBa dinancis, HanionaasHoro
6anky, @onny, HauionanbHol Komicii 3 uiHHUX namepiB Ta QOHIOBOrO PHHKY Ta
HauionanbHol komicii, 110 3aifiCHIOE fepxaBHe peryJiOBaHHA y cdepi PHHKIB
tdinaHcorux nocayr. Paaa 3 didaHcoBoi crabinbHocTi Byge Ha NOCTIHHIE OCHOBI
[IPOBOJLMTH 3aciiaHHA AJad oOMiHY iHopMmaLico, 06roBOpeHHs PH3HKIB Ta 3arpo3
(binaHCOBIM cTabGIIBHOCTI Ta Y3roJXKEHHS1 MOXKJIMBHX 3aXOMUIB.

[Tocranosolo npaeainua Hauionannhoro 6anky Bin 12 tpasua 2015 p.
Ne 312 “Tlpo 3atBeprkeHHst 3MiH A0 [HCTpykuii npo nopsiaok perynoBaHHS
pisibHoCTi  6aHKiB B YKpaiHi® BHeceHO 3MiHW [0 CHCTEMH HaNIsLy Ta
PETY/IOBAHHS IMOJAO CUCTEMHO BAXUIHBHX OaHKIB 3 ypaXyBaHHSIM X 3araibHoi
BaxJuBocTi aas iHaHcoBoi crafinbHOCTi B HOepxxasi. lle, cepen iHuioro,
nepeafayac BHMOTY, 3TiIHO 3 fIKOK CHCTEMHO BaXJMBi 0aHKM NMOBHHHI rOTYBaTH
i mogaBaTH NJIaHH BilHOBJCHHS.

HactynHi Kpoku 3 nposefeHHs pedopM y (iHAHCOBOMY CeKTopi

KopucTylounch Harogow, NOHOBAOEMO 3aMleBHEHHA Y TOMY, WO YKpaiHCbKa
BJaga, AK | paHille, TMpHUXHAbHA JO BHKOHaHHfl MHporpaMu pedopMm,
nigrpumanux [lepmioro ta Jpyrolo mnporpaMHMMH [O3HKAMH Ha [OJITHKY
PO3BUTKY (iHaHCOBoro cexkropy. BianosigHo no piwenHs Kabinetry MinicTpis
YKpaiHd BIiAMOBiZa/NbHUM 32 BUKOHaHHs JIpyroi nporpaMHoi No3HKH Ha MOJITHKY
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poasntky diHaHcoBoro cexktopy e MinicTepcrBo inancis. Ypap YkpaiHu i
Hauionaapusil 6aHk 6YAYTh NMPOLOBKYBATH BHKOHYBATH KOMILIEKCHY nporpamy
(QiHaHCOBOTO CEKTOPY, sIKa CNPAMOBAHA HA BIHOBJIEHHS (IHAHCOBOI CHCTEMU i
MiHiMi3auilo WKpoKoMacwTabHol fecTabinisauii y dinancoromy cextopi i B
eKOHOMIL{ B LIAOMY.

[TpoBoasiun pecdopm, 1o nigrpumywotecs TIIPOC-1 i TIIPDC-2, wmu
OyleMO TMpPOJOBXKYBATH 3MillHIOBaTH (iHAHCOBY Ta onepauiiHy CNPOMOXKHICTS
Poupy. 3asHadeHe BKJAOUAE B cefe NPONOBKeHHA 3ale3neuyeHHs] TOro, 1o PoHg
Ma€ JOCTyNn A0 HaleXHOTo 00CArYy HOAATKOBHX KOWITIB. MM TaKoX npoBeacMmo
3MiHH, HEOOXilHi s NMPHCKOPEHHS BHMAATH BiAUIKOAYBaHHA Ta NMOBEPHEHHS
aKTHBIB BIANOBIAHO 0 NMPaBOBUX Ta IHIWIMX 3MiH, W0 migTpuMyioTsea [IITPDC-1 i
HITPDC-2.

Mu  Oyzemo  npomoBKyBaTH  3abe3levyBaTH  (1ATOCHPOMOXKHICTD
GaHKIBCHKOI CHCTEMH, BUKOPHCTOBYIOYHM MEPETNIAHYTI AiarHOCTHUHI OGCTeIKeHHS,
nigrpumani  [MIPPC-2  ans 20  wHahbinbwux GaHkiB. 3a  pe3yJbTaTami
OOCTeXEHHSI MH 3ano4aTKyeMe [porpaMu Kamitanizauii GadkiB, BHU3HAHMX
TAaKHMH, UI0O MalOTb HEAOCTATHIM Kailitan., MU Takox rapaHTyeMo, L0 BCi GaHKH,
3@ BHHSITKOM CHCTEMHO BaXXAMBHX, OYAYTb BUBOJHTHUCS 3 DHHKY Ha OCHOBI
METOAY HaUMEHWHX BHTpPaT. Dyab-fiki pilleHHs IOA0 CHCTEMHO BAMKJHBHX
OaHKiB OyiyTb YXBamiOBATHCA Yy NPO30OPHI CMOCIG 3 METOI0 3HYKEHHS 3arpos3u
Ans QiHaHcoBol CTaGlIbHOCTI Ta y paMKaXx YHHHOIO [PAaBOBOrO MOJS 3a
nigTpuMku [HIITPDC-2.

BukopuctoByoun pedopMu 3aKOHOZAaBYOI Ta HOPMATHBHO-NPABOBOi Gas,
mo migtpumywTsest [IMPPC-1 i TIIPPC-2, Mu Gyzemo npomosxyBaTh
3MILHIOBATH [PaBOBi Ta IHCTHTYUilHI OCHOBM OaHKIBCLKOI CHCTEMM A
MABHMILEHHS 1l CTIBKOCTI Ta eheKTHBHOCTI. 30Kpema, MmicAs 3ano4aTKyBaHHH
HiarHOCTHYHHX 0GCTeKEHD IION0 KPeAHTYBAHHA OB I3aHHX 0CIG B GaHKiBCHKOMY
cexTopi, uo mixrpumyertsca [IITPDC-2, My MaTHMeMO Ha MeTi 3aBeplueHHs
TAKHX OO6CTeXeHb Ta 3aMpOBAJUKEHHA [LIAHIB 3 YCYHEHHS KPeAHTyBaHHSA
MOB'A33HUX oCi® A1 THX GaHKIiB, y AKUX OyJO BUSABJEHO MePEBHILEHHS MeXi
KpeluTyBaHHA MOB 13aHHX 0ci6.

3 ornagy Ha BHK/IafeHe ¥Ypaa Ykpainu npocutb CBiToBMH 6ank niATpUMaru
pecpopMH  cTocoBHO [Jlpyroi nporpaMHOI MO3HKH HA NOMITHKY PO3BHTKY
inancosoro cektopy y posmipi 5Q0 man. gonapis CIIA ans cnpusinas
crabinisauil GaHKIiBCbKOr0 CeKTOPY T4 3aK/aIeHHst OCHOBH pecTpyKTypH3alii
(hiHAHCOBOTO CEKTOpY.

Ilpem’ep-miHicTp YKpainu Apceniin AUEHIOK

P

Tonora HanionanasHoro a

Ganky Yipainu /,1","”’(2" ./ _~—  Banepin TOHTAPEBA
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