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October 6, 2014

Letter of Development Policies
Republic of Armenia

To Mr. Jim Yong Kim,
President of the World Bank
Washington D.C., USA

Dear Mr. Kim,

I avail myself to the opportunity to extend the assurance of my highest consideration on behalf of
the Republic of Armenia.

In this Letter we would like to present an overview of the economic developments and the
anticipated trends for the current reforms in the Republic of Armenia.

Armenia’s post-crisis production output levels recovered and consistent growth indicators were
observed in the Armenian economy over the last years. This happens in a situation where global
economic growth forecasts are consistently adjusted downwards for two subsequent quarters testifying to
a reducing external demand, as well as the imminence of deterioration of the economic situation
associated with geo-political risks — particularly, the ones associated with the Russian economy - is still
substantial. Under these conditions, Armenia’s economic developments are the result of the policy for
triggering gross supply adopted by the Government of the Republic of Armenia which has led to
qualitative shifts in the economic growth structure of Armenia in favor of the exportable sector.
Progressive growths were observed during the post-crisis period in the exportable sectors of the economy
which are more productive compared to the non-exportable ones. In this aspect, as a result of the recent
economic developments, the exportable industrial sub-sectors have taken the role of leading sectors of the
economy contributing to the economic growth,

Government Program

Following the 2013 presidential elections and formation of a new government in April, 2014, the
newly appointed government confirmed through its activity program that over the next four years the .
economic growth of Armenia should be ensured based on such a development which relies on internal
resources of the economy, as well as the industrial policy for increasing exports implemented through a
coordinated and efficient use of internal resources. Through the implementation of its program, the
Government of the Republic of Armenia aims to ensure during 2014-2017 progressive economic growth
rates compared to developed countries by achieving in the medium term a GDP growth by 5.3 percent, a
gradual increase of the minimum salary up to the level of AMD 65.000 and a poverty level reduced by 9
percentage points. In order to meet the above targets, the Armenian Government has envisioned in its
program: (i) to pursue a policy that fosters economic growth and (ii) to continue and strengthen its pro-
poor social policy.

(a) The possibilities of the Armenian Government and the Central Bank for implementing the
fiscal and monetary policies are more limited to the targets of debt sustainability and hence, price and
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financial stability. Under these conditions the main priority of the policy for fostering the economic
growth is to trigger gross supply for which an attractive business environment will be created and
exporting opportunities will be expanded. In order to create preconditions for economic development, the
Armenian Government has undertaken actions to ensure the sustainability of export-based industrial
policy.

(b) Consistent implementation of the pro-poor social policy is crucial for the country because the
2009 economic crisis fairly deepened the poverty level. The economic and social policies ran by the
Armenian Government aim to ensure decent jobs and well-being for the population. Consistent job-
creating policy aimed to achieve the mentioned objective and thereby ensure fair compensation will
supersede the pursued structural and sectoral policy objectives.

While the existing and emerging uncertainties persist in the global economy, under its new
program the Government will also accomplish its long-term targets and policies which are now postponed
due to high crisis-driven uncertainties but still remain relevant. In the meantime, the Armenian
Government will strengthen the capacities for identifying and neutralizing potential risks of failure
accomplish them, seeking to ensure the performance of long-term targets and to secure possible realistic
outcome. The Government considers that the pursuit of long-term targets in a post-crisis environment is a
higher imperative for the efficient functioning of our economy, and the strengthening of triggers and
bases for economic growth - whose weakness was revealed by the crisis — is recognized as a top priority.

The RA Government initiated and through its Decree No. 442-N of March 27, 2014 validated the
RA Government 2014-2025 Long-term Development Strategic Program (LDP). The LDP represents
the revised version of the Sustainable Development Program which, because of the crisis, remained
unimplemented. The LDP identifies the overall set of national social-economic development priorities,
objectives, main development impediments and constraints, key reforms and policy tools necessary for
accomplishing the priority objectives. Furthermore, in view of the peculiarities of the country’s current
stage of development, expanding employment through creation of quality and highly productive jobs is
promulgated as the main goal of the Program which, in turn, is based on the below three priorities:

1) Economic policy aimed to ensure sustainable and rapid economic growth rate;
2) Active social and income policy targeting vulnerable groups of population (including the poor);

3) Modernization of the country’s administration system, including increasing the efficiency of
public administration and ensuring progressive growth of the available resource package.

As opposed to the previous phases of economic development where economic growth was
ensured primarily thanks to increased labor productivity, it is expected that through actions which will be
implemented under the LDP, during 2014-2025 labor productivity will account for at least 80 percent of
each percentage point of economic growth in the non-agriculture sector of the economy while the rest will
be ensured through expansion of employment. In addition, in the industry sector which will be a key
sector for expansion of employment, the respective contribution to the growth will be 75 and 25 percent.
Having identified increased employment as the main goal of socio-economic development for the coming
years, the actions and measures of the income policy will be designed based on the logic that the growth
of wages should not exceed the productivity growth which, in turn, will prevent the increase of the unit
labor cost index. At the same time, the number of employed poor individuals will sharply drop through
the implementation of the policy for increasing the minimum salary. The above ongoing reforms are
implemented by the Armenian Government with the invaluable support of donor organizations. The
World Bank assistance has a key role in the economic recovery and future sustainable growth. The
proposed new Development Policy Operation will support strengthening of necessary conditions for the
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essential elements of sustainable growth which is the prerequisite for establishing a stable macroeconomic
state.

Post-crisis Macroeconomic Situation

Despite some slowdown in rates, economic recovery continued in 2013, leading to further
improvement of the macroeconomic situation. In general, in 2012-2013 the economic growth was 7.2 and
3.5 percent respectively: Furthermore, in 2013 the economic growth was mainly driven by the expansion
of the exportable sector thus testifying to the effectiveness of the new economic policy. Compared to the
previous year, in 2014 the economic activity rate (EAR) demonstrated a 3.4 percent growth during the
period from January through June. Nonetheless, due to some increase in domestic demand (increased
wages), as well as based on wider opportunities for exporting mining and raw material products
(primarily resulting from the operation of a new mine) the Government will exert efforts to reach around
4 percent economic growth in 2014 along with ensuring the macro-economic equilibrium. Developments
in 2014 demonstrate that downward risks of 5.2 percent real GDP growth projected under the budget
program have materialized. This is primarily explained by reduced external demand in domestic goods,
low level of investments and slower inflow of remittances. The reduction of external demand is mainly
influenced by the downtrend in Russia’s economic growth.

The lower than expected level of investments during the previous year which was mainly due to a
significant drop of DFIs has its impact on lower GDP growth compared to its forecast for 2014. This is
expressed in low growth rates for construction. However, it should be stated that according to the data for
Quarter 1, 2014, investments are growing, and this will serve as a basis for further economic growth.

Economic recovery was largely triggered by the Export-Oriented Industrial Policy Strategy of the
Republic of Armenia. Thus, in 2013 the export volumes in real monetary terms exceeded the highest pre-
crisis (2007) indicator by around 42.4 percent. And according to the results for the first five months of
2014, growth was observed mainly in the area of exports of ‘non-mineral goods’: the volumes of exported
luxury and semi-luxury goods, textile items, as well as tobacco increased.

The weight of exported goods and services in the GDP has grown: in 2013 it was 26.2 percent
which is around 11 percentage points higher compared to the pre-crisis (2007) level. Compared to its 17.6
percent level during the crisis (2009), the current account deficit improved at least twice and in 2013 it
accounted for 8 percent of GDP. The Government expects that the current account deficit will continue
improving in the medium term. However, the existing global development challenges, geo-political
threats and their related potential external risks should not be disregarded. Under these conditions, slower
demand in partner countries, particularly Russia, as well as the instability of stock exchange commodity
prices in international markets can adversely affect the Armenian economy and thereby lead to lower
export growth rates.

Nonetheless, the actual results show that the macro-economic policy implemented since 2009 has
been reasonable in terms of absorbing external shocks and ensuring macro-economic stability.

The hike of energy prices during the second half of 2013 caused inflationary pressures which,
however, were mitigated by the slightly contractionary macro-economic environment, and inflation was at
the upper limit of its target, i.e., 5.6 percent. It is projected that during 2014-2017 inflation will be within
the targeted band of 4 (+/-1.5) percent. The risks of deviation of inflation rate from its projected level
both in the short and medium term are estimated to be balanced. Furthermore, external sector risks are
associated with prospects of slow economic developments in developing countries, still unstable
geopolitical situation while risks originating from the domestic economy are linked to internal demand
developments.
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During the second quarter of 2014 mainly weak inflationary developments were observed in
international markets for main raw materials and food products. The 2014 slow global economic recovery
rates will persist, and under these conditions no significant inflationary pressures are expected from
international markets for main raw materials and food products. And in the domestic economy the wage
increase resulting from an upward wage adjustment in the second half of 2014 will lead to weak
inflationary pressures in the consumer market which will be neutralized in 2015. Although potential risks
of an increase of inflation above its lower margin can arise in the second half of 2014 due to
augmentation of electricity tariffs (especially due to its secondary effect on inflation), stabilization of the
inflationary environment in the lower part of its permissible band is forecast while in the medium run it
will be close to its target thanks to the coordinated implementation of the fiscal and monetary policies.

Macroeconomic and Fiscal Framework

According to the MTEF forecasts, in 2015-2017 Armenia’s economic growth will steadily fall
within the range of around 5.3 percent annually which will be mainly explained by growth in the industry
and services sectors, accompanied by global economic developments, including those in Europe and
Russia, and the uncertainties coming from Russia are fairly strong. In addition, around 4.5 percent of
potential annual growth of real GDP is projected, and as a result of the RA Government structural reforms
and particularly the enhanced business environment it will be about 5.3 percent annually. At the same
time, the implementation of reforms in the country, particularly in the industry and agriculture sectors
should send a positive signal about our will to improve the investment environment in Armenia.

In order to ensure fiscal and macroeconomic stability, the Government pursues the policy of
gradual reduction of budget deficit so that the country does not encounter any debt sustainability
problems. In the context of the macroeconomic policy adopted by the Government, the current account
deficit fell by 3.1 percentage points of GDP under the conditions of 1.7 percent budget deficit compared
to GDP.

Having expanded its debt management tools, for the first time the Armenian Government entered
the international capital market in 2013 by issuing seven-year Eurobonds at US$ 700 million with a
coupon yield of 6.0 percent and semi-annual coupon payment frequency.

Having in mind the macroeconomic, namely, public debt sustainability considerations, the RA
Government pays major attention to the issue of debt sustainability. According to the results of fiscal
stability analysis which was conducted by using internationally applied models, the characteristic debt
sustainability indicators for Armenia are at the manageable level. Under the baseline scenarios used in the
analysis, the need for pursuing a moderate policy for debt attraction during the next few years was
identified, and the shock tests performed under the main scenario show that the Armenian public debt
sustainability is more sensitive to low GDP growth, and then — to exchange rate devaluation. In light of
projected macroeconomic developments and identified fiscal policy areas, in the long run the debt
amortization risks will remain low.

Pursuant to the 2015-2017 Government Debt Management Strategic Program, the public
debt/GDP ratio will not exceed the threshold stipulated in the RA Law on Public Debt, and the risky debt
limit for developing countries. For comparison, in 2013 the public debt to GDP ratio was 46.5 percent: an
improvement of this indicator in 2017 up to 41.7 percent is projected. At the same time, for achieving
flexibility in the external debt management and making the external capital market accessible for the
private sector of the Armenian economy, the Government attaches importance to placement of foreign
exchange bonds with a focus on debt sustainability in the medium term.

Under these conditions, achieving high economic growth and accelerating the tax and customs
policy and administration reforms for ensuring fiscal stability is important. Based on the foregoing, the
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fiscal policy covering the period of 2014-2017 will be anchored on the principles that the improved
portion of the tax/GDP ratio for the next year will be used to reduce tax credits thereby boosting an
additional economic growth potential and an improvement by 0.3-0.4 percentage points for the coming
years.

Several measures are consistently implemented towards ensuring improved tax revenues. The
more important ones are presented below:

From January 1, 2014 the taxation of imported and domestically manufactured tobacco products
has been brought to the general taxation regime along with establishing that excise tax on imported and
manufactured tobacco products is assessed at uniform flat rates, and for VAT — based on the highest retail
price for tobacco products. The introduction of the new taxation system will allow to increase tax
revenues in the State budget given that the tax burden for most tobacco products has increased as a result
of introducing the new taxation system.

Pursuant to an amendment to the RA Excise Tax Law (effective from January 1, 2013), the rates
of excise tax on commodities classified under FEA CC coding 2208 20 (liquors: brandy), 2208 30
(whisky), 2208 40 (rum and other liquors) were raised. In particular, the legislative amendment envisions
that the excise tax rate for the mentioned products depends on their degree of maturation which directly
affects their market prices.

Pursuant to the RA Law on Personal Income Tax effective from January 1, 2013, monetary
incomes of military servants were excluded from the list of deductible incomes for taxation purposes and
they are now taxed by personal income tax under the general statutory regime.

1. With a view to keep track of real sales volumes of some products of mass consumption and to
reduce shadow turnovers, a system of mandatory stamping of certain products was put in place in July 1,
2013. Initially, the system of mandatory stamping covered three categories: beer, waters and juices. Given
that the introduction of the mandatory stamping system resulted in a significant increase in the declared
sales and imports of the above products, and the respective taxes paid to the State budget, at the initiative
of the RA Government the list of products subject to mandatory stamping was expanded during 2014 by
adding other products of mass consumption. It is expected that the expansion of the list of goods subject
to mandatory stamping will lead to higher tax revenues contributed by producers and importers of these
goods.

2. In June, 2014 the RA National Assembly passed the draft legislative package developed by
the RA Government which — among other key objectives — aims to improve the level of documentation of
sale of goods by taxpayers (particularly the larger ones) which will allow to increase the efficiency of
efforts against shadow turnovers and to ensure additional tax revenues in the State budget.

In addition, as a result of measures carried out by the tax authority towards revealing shadow
turnovers, the number of issued electronic tax invoices consistently increases.

3. The process of introducing new generation cash registers started in 2013, and it is planned to
complete it by January 1, 2015. The new-generation cash registers will allow the tax authority to establish
more expeditious and effective control over taxpayer sales turnovers.

4. The draft RA Law on Transfer Pricing was developed and later approved at the first reading
by the RA National Assembly. Presently the draft undergoes further amendments, and it is planned to
continue its discussions at the RA National Assembly during its fall session. The set of administrative
tools proposed in the draft legislation aim to increase the efficiency of tax administration, especially in
respect of large taxpayers, thereby leading to augmentation of tax revenues contributed to the State
budget.
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5. It is planned to increase the rates of the natural resources use fee for non-metal minerals
starting January 1, 2015.

6. At the same time, the RA Government continues its efforts to improve the business
environment which will allow in improve the economic activity rate in the country.

As part of the policy for continuous improvement of the business environment, in order to ensure
the involvement of private sector and sectoral professional / non-governmental organizations in the
ongoing reforms in the tax system, as well as to establish a platform for constructive dialogue between the
tax authority and business representatives, a Tax Council has been created under the Order of the RA
Minister of Finance which also comprises representatives from several professional NGOs and
associations representing the interests of business circles. The Tax Council has already convened its first
meeting where a number of proposals on improving the business environment and the tax legislation were
discussed.

Besides, for the purpose of simplifying, clarifying and consolidating the tax legislation, as well as
ensuring the consistent predictability of the tax system, the RA Ministry of Finance has started activities
on developing the draft tax code. For the coordinated implementation of the mentioned activities, a
working group for developing the draft tax code has been set up under the order of the RA Minister of
Finance.

Social Risk Management and Human Capital Development

The government policy for mitigating-social risks for the coming years focuses on ensuring the
envisaged key social transfers and investments, but we will manage the allocations carefully taking into
account the budget tension. At the same time, in.light of the potential increase of social vulnerability
under the conditions of crisis, as well as the poverty level in 2012 (32.4percent) we also plan to
maximize the number of needy beneficiaries through improving the targeting of social transfers and the
overall efficiency of our programs.

In line with the objectives of the Long-term Strategic Development Program and based on the
economic and social policy, the Government plans to reduce the poverty level to 23.5 percent in 2017.
The main poverty reducing factors will be the augmentation of employment incomes of the population
based on economic growth, as well as the increase of public spending on social insurance and social
assistance and its improved targeting.

Social Safety Nets: (RA Ministry of Labor and Social Affairs)

Over the last few years our interventions have been focusing on improving the targeting of the
key program in combating poverty, i.e., the Family Benefit Program, and other social security programs.
During the crisis, as well as the post-crisis period, supported by the DPO, the Government preserved the
weight of priority social expenditure programs in the budget with its primary focus directed to those that
targeted the poor and vulnerable population (including the social safety nets), and the priority programs in
the areas of pensions, health and education. At present the Government considers that the coordinated
execution of social expenditures as planned under the annual budget and the MTEF is important. In
particular, during 2012-2014 the level of State budget financing for family benefits was around AMD
37.1 billion annually against AMD 35.5 billion in 32011: furthermore, the average monthly benefit level
was AMD 29 350, and the average number of beneficiary families was 96 309, 102570 in 2012 and 2013
accordingly compared to 86 138 in 2011.

The Government increases the coverage of the Family Benefit Program together with improving
its targeting. Our priority in relation to one of the constituents of the social assistance area and a key
factor for reducing poverty is to increase public financing of the benefit system, as well as to ensure more
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targeted and effective-use of resources for improving the livelihood of the poor segment of the population
and thus, to mitigate poverty and inequality in the country. In this area we aim to achieve a gradual
increase of the average family benefit level and improved targeting of the system, as well as to maximize
the inclusion of the poor segment of the population in the system. For June, 2014 the number of
beneficiary families was around 103 thousand. Until July, 2014 inclusive, the average benefit level was
AMD 29350, and from August it will be AMD 30350.

The Government has also focused on strengthening the management and monitoring of social
safety net programs in order to improve the efficiency of targeting.

For the purpose of introducing mechanisms for on-line access to information on state benefits,
from 2011 a number of legal acts were elaborated and enacted, in particular, the RA Law on Amending
the RA Law on State Benefits was promulgated in June, 2011.

From January, 2012, the effect of family income on its poverty scoring has been lowered in the
family means-testing formula (RA Government Decree 1859-N of December 29, 2011). This allows poor
families with low salaries to become eligible for a family benefit (a passive social program for
economically inactive population). At the same time, efforts are being taken towards delivering targeted
employment programs countrywide which means that active employment programs will be organized for
economically active members of poor families (not eligible for a family benefit) thereby increasing the
level of involvement of poor population in programs against poverty.

Efforts to confirm several data provided by beneficiary families registered in the family benefit
system continued through cross-checking of these data with the ones available in the databases of other
RA ministries, agencies.

The RA Law on State Benefits was passed by the RA National Assembly on December 12, 2013
(effective from January 1, 2014), envisioning a fundamental revision of the family benefit which is now
called the livelihood improving benefit in the main decrees specifying eligibility for such a benefit (RA
Government Decrees 65-N and 145-N of January 30, 2014), as well as organizational work was carried
out, and all these efforts resulted in improved quality of on-line issuance of certificates.

On December 11, 2013 the RA Law on Employment was adopted (effective from January 1,
2014) which establishes new mechanisms for labor market government regulation and introduces
programs focusing on employment, including organization of vocational training for unemployed persons
and job seekers at risk of losing their jobs, payment of partial reimbursement to employers for hiring
persons who are not competitive in the labor market and payment of reimbursement against compensation
paid to the attendants of employees with disabilities, assistance to unemployed persons in obtaining work
experience in their profession, organization of job fairs, organization of labor market surveys, assistance
in new placement of unemployed persons, payment of one-off reimbursement to employers for hiring
persons who are not competitive in the labor market, payment of unemployment benefit, provision of
methodology for the professional orientation system and staff training, public awareness, provision of
assistance to persons who are not competitive in the labor market for starting their small business,
provision of support to farmers through fostering seasonal employment, provision of support for
accessing services of non-public employment services.

The Government has approved the Program for Implementing the Integrated Social Services
System (RA Government Decree 952-N of July 26, 2012) which stipulates that the integrated social
services project will be piloted in 4 centers in Ararat Marz and later rolled out in all other centers which
will be renovated and equipped. In February, 2013 the mentioned 4 centers became functional, and their
number grew by 15. As of May, 2013 the number of integrated social services was 19 (including the
above 4 centers in Ararat Marz).
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The draft RA Law on Social Assistance which establishes the legal basis for the delivery of
integrated social services has been submitted to the RA National Assembly (it is being revised
completely).

Activities are carried out to improve the IT infrastructure in the pension security area. In
particular, the information required by the pension system which is available in the state population
registry has been obtained and applied in the automated regime. Work on developing the appropriate
software is underway. The procedures for accessing the data of the electronic border management system
(EBMS) and using them in the pension system are being clarified.

We expect that as a result of the above efforts, corruption risks and the likelihood of errors will be
reduced. In the near future the procedures for obtaining data from information systems and the internal
management systems will be fully automated.

The government has reformed this area not only by improving the existing state pension system
but also by establishing the legal bases for implementing the funded pension system which is directly
linked to salaries and relies on personal responsibility of its beneficiaries.

It is anticipated that during the period of 2014-2016 the social package for addressing health,
educational and other needs of employees of government agencies, as well as organizations in the areas of
education, culture, social protection, and their immediate family members will be over AMD 20.2 billion
annually.

Health: (RA Ministry of Health)

The Government plans to increase the health sector financing which, however, should take place
parallel to the introduction of efficiency improvement measures. The Government has completed the
development of the patient co-payment approach aimed to increase compensation against hospital
services, to introduce patient co-payments (or often formalize them) and to ensure a lower level of total
out-of-pocket costs for the poorest households.

The RA Government will exert efforts to mitigate the potential impact of the patient co-payment
policy in the health sector on the poor given that their coverage is not adequate yet. In this regard,
potential improvement mechanisms will be considered, including the issue of equating the eligibility
threshold for the concerned program to the Family Benefit eligibility score (DPO-2 trigger). The
increased cost of revising the vulnerability score from 36 to 30 for beneficiaries of the poverty family
benefit system who are included in the socially vulnerable and individual (special) groups of population
eligible for health benefits guaranteed by the State in 2014 as part of the budget process will be AMD
2,870.5 million, and in relation to the costs and increased quantity of vaccines purchased under the
National Immune-Preventive Program, it will be AMD 256.2 million.

Additional steps will also be taken by the Government to revise gradually the costs of health
benefits for individuals included in the socially vulnerable groups.

The Government will continue the reforms implemented in the sector, aiming to improve the
population health status indicators through increasing the availability, accessibility and quality of health
services.

Improving the Business Environment: (RA Ministry of Economy, RA Central Bank)

Creation of an enabling environment for high business activity and attraction of stable investment
flows by the RA Government is regarded as a prerequisite for economic progress in the country. In this
aspect the Government has a comprehensive policy agenda which is also covered to some extent in the
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new DPO package. We also use the mentioned package as a framework for enforcing or monitoring some
measures in the business reform area.

Today the efforts to improve the business environment encompass the following areas:
minimizing the administrative barriers for attracting investments and doing business, continuously
improving the system for assessing regulatory impacts on the business environment, establishing the
institution of feedback for ensuring an effective government-private sector dialogue and identifying
business barriers, significantly reducing the list of permits and licenses for certain types of activities.

The positive effects of the consistent actions taken by the Government to improve the business
environment are reflected also in the ‘Doing Business’ rating reports published by the World Bank thus
demonstrating the country’s improved position. According to the 2014 Doing Business Report, Armenia
is the 37" among 189 countries. Armenia’s position has improved by 26 percent (Doing Business, 2011,
2012, and 2013). It should be noted that according to the report, the business environment in Armenia is
the best among the CIS countries and the second best in the region after Georgia.

Access to Lending: (RA Ministry of Justice, RA Central Bahk)

The Armenian Government considers access to lending for small and medium enterprises (SME)
important.

In this area the Central Bank of Armenia has implemented a series of measures towards
improving the operation of the Credit Registry and reporting systems through defining specific
requirements for consumer loan data communicated to all banks and credit institutions in Armenia,
amending the charters of the appropriate units, restricting the functions of the CBA Credit Registry, and
clarifying and consolidating the responsibility for credit reporting systems oversight.

The RA Government continues, in conjunction with the CBA, its efforts to address the existing
SME problems associated with provision of collateral against bank lending, by enhancing the norms and
rules, as well as infrastructure for registration and expansion of movable collateral, including the use of
on-line collateral registry. As part of the activities carried out in this regard, the draft laws on Registration
of Movable Property Rights, Amending the Civil Code of the Republic of Armenia and several others
have been developed and appropriate steps are being taken to enact them. It should be mentioned that they
regulate the relationships arising in the area of registration of secured rights to movable property along
with defining the scope of powers of the body responsible for registration of movable property.

In addition, the RA Government makes enhancements to the legal and regulatory framework for
secured transactions, including the electronic register for movable and immovable collateral with on-line
accessibility. The RA Ministry of Justice, in collaboration with the World Bank and the Central Bank of
Armenia, has elaborated and submitted to the RA Government the draft Law on Registration of Rights to
Movable Property which has received the Government approval. The mentioned law envisions
establishment of an on-line registry for effective enforcement of secure transactions which will ensure
public awareness on these transactions and registration of preemptive rights to property which is the
subject of the concerned transactions. In turn, this will increase the security of such transactions and
reduce their related risks. It is planned to launch the above registry by July, 2015,

The Government also plans to amend the insolvency legislation (DPO-3 trigger) to enable out-of-
court arbitration, corporate and debt restructuring, and enterprise refinancing,.

Improving the Financial Sector (RA Ministry of Justice, Central Bank of Armenia)

For the purpose of increasing the transparency of efforts to trigger the development of the
financial sector and strengthening its stability, the Government carries out appropriate work to enhance

46



the legal framework in terms of consolidated supervision of financial groups (DPO-3 trigger). This will
require identification of the scope of persons controlling financial groups, as well as definition of the
appropriate requirements for disclosure of these persons (DPO-3 trigger) which will make the supervision
of the financial sector of the Republic of Armenia more consistent with the requirements of EU directives
and the Basle Committee Core Principles for Banking Supervision.

Improving the Aviation Sector: (RA Ministry of Economy, General Civil Aviation
Directorate at the RA Government)

In 2013 the RA Government embarked on core reforms in the civil aviation area which plays a
significant role for the economic growth and development of land-locked Armenia, and is a crucial reform
in the context of DPO series.

On October 23, 2013 the Government promulgated the Decree on the Program for Delivery of
Competitive and Sustainable Air Transportation Services and the Program Implementation Measures
(Program) under which Armenia’s open sky policy was declared in the area of civil aviation and air
communications. The Program implementation is ensured by the working group established per the
Prime Minister decree.

The-open sky policy covers targeted measures in several key areas, including building of a new
institutional structure for regulating the sector. The latter aims to ensure a division of the functions for
policy making, accident investigation, technical regulation and safety control which is also identified as a
prior action for the DPO-2 series.

In order to establish a new institutional structure for government oversight of the aviation sector
consistent with international standards, the RA Government passed a decree which identifies that the RA
Ministry of Economy is the authorized government agency responsible for developing the economic
policy in the civil aviation sector. The appropriate powers of the Ministry have been specified in its
charter with regard to negotiating and signing international air communication agreements, developing
the requirements and procedures for issuance of the necessary specifications and permits, participating in
the appeals review process, assessing the sector policy impact, maintaining the administrative statistical
registry for financial and economic indicators. The Department for Civil Aviation Policy and Economic
Regulation has been created within the Ministry.

The governments of partner states have been informed about Armenia’s declared open sky policy
as early as in December, 2013. The RA Ministry of Economy has ensured the appropriate notification of
the International Civil Aviation Organization (ICAO) through which the aviation authorities of its
member states were directly informed about the new civil aviation policy of the Armenian Government.
Proposals are being received from member states concerning the revision of the existing agreements or
signing new ones.

Intensive work is carried out with regard to negotiations conducted with the aviation authorities
of existing and potential partner states as part of the open sky policy in the air communication area,
namely, revision of the existing inter-governmental air communication agreements (removal of existing
restrictions on regular and non-regular flights, liberalization of the sector) and development of new drafts
of bilateral agreements. Negotiations around the agreement on EU-RA common aviation zone are in
process.

With a view to implement the adopted reforms in the aviation sector, we cooperate with partner
international organizations which support us in our ongoing efforts in several areas, including negotiating,
design of the legislative framework, institutional regulation, licensing, public relations and promotion,
recruitment of highly qualified experts and consultants.
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We expect positive results from the implemented reforms for a large scope of beneficiaries. In
particular, it is anticipated that in the tourism area the number of inward tourists will grow and its
geography will be expanded, in the aviation sector the business environment predictability will improve,
and from the perspective of business circles more convenient business communication conditions (timing,
costs) and broader opportunities will be provided.

The positive effects of liberalizing the sector are already visible. Over the last few months a
consistent increase in the number of passengers, flights, servicing air companies is observed. Thus, in the
first half of 2014 the passenger flow at Zvartnots International Airport grew by 25.1 percent compared to
the same period in 2013, the flight frequency improved by 28.7 percent while air ticket prices fell by 15.5
percent. 14 new air companies have entered the Armenian market.

Tax and Customs Reforms: (RA Ministry of Finance)

As part of the ongoing efforts to improve the busmess environment, the below main activities
have been completed. In particular:

1) The scope of taxpayers filing returns electronically and issuing tax invoices has expanded,

2) Taxpayers are given the opportunity to pay taxes electronically, as well as a series of public
awareness measures were implemented about the advantages of electronic tax payment system,

3) For the purpose of reducing the taxpayer - tax inspector contacts and automating the provision
of information on taxpayer liabilities by the tax authority, a package of the appropriate legislative drafts
was developed, and it will be approved by the RA Government in the near future. Under the mentioned
package it is anticipated to allow taxpayers to file electronically with the tax authority their requests for
offsetting their tax liabilities against their existing tax credits and their tax refund claims, as well as
inquiries on receiving information about tax credits;

4) With a view to raise taxpayer awareness about the tax legislation, as well as to increase the
accessibility of services delivered by the tax and customs authorities, free taxpayer training courses were
administered, as well as the network of taxpayer service desks in ‘Haypost’ was expanded;

5) Pursuant to the RA Law HO-46-N on Amending the Customs Code of the Republic of Armenia
as adopted by the RA National Assembly on May 20, 2014 (the mentioned law became effective from
July 5, 2014):

a. The institution of Authorized Economic Operators was introduced for compliant taxpayers
engaged in foreign economic activities along with establishing that businesses with the status of an
authorized economic operator shall use simplified customs procedures and flexible customs fee payment
mechanisms;

b. An Advanced Rulings procedure for the customs authorities has been envisioned along with
establishing that such rulings can be used for assessing the fees payable upon export or import, and for
determining the required non-tariff measures for customs clearance purposes. The establishment of the
mentioned procedures aim to minimize inaccuracies and flaws during the declaration process for imported
or exported goods by using the mandatory information provided by customs authorities;

6) For the purpose of implementing customs procedures at state border crossings consistent with
the best European integrated border management practices, the draft 2015-2017 Government Action Plan
for Introducing One-Stop-Shop Principle in Procedures Applied by Public Administration Bodies at State
Border Crossings was developed. As a result of implementing the Plan, there will be a single service
delivery point for the services provided by different public administration bodies which will allow to
increase the quality of services delivered to foreign economic activity participants, and to gain savings in
time and costs of delivery of such services for the State.
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Business Audit Reforms: (RA Ministry of Economy)

The mentioned reforms, as a key guarantee for strengthening the trust of business community in
the State, are within the logic of building new economic and legal relationships for further improving the
investment and business environment. In this area the RA Government has undertaken certain steps by
adopting the concept note of the inspection reforms since 2009. The latter aims to improve the existing
inspection system by eliminating frequent and undue inspections, non-transparent inspection processes,
administrative corruption and duplication of functions in the inspection process through making a
transition to risk assessment-based audit system. In order to implement the provisions of the concept note,
appropriate legislative amendments were made in 2011. As a result of the reform, several key provisions
were established and all inspection bodies started working towards implementing a risk-based audit
system.

At present, we have achieved several outcomes in the area of the inspection system reforms. The
application of the risk-based audit methodologies and the availability of checklists has become a
mandatory requirement for inspection bodies. It has been established that inspection bodies, according to
their developed methodology approved by the RA Government, should classify businesses into three risk
groups: high, medium and low, and focus their audits on higher risk areas and objects of inspection.
Besides, it has been established that public inspection bodies must approve and publish in their websites
in advance their annual audit plans. Subsequently, we can state that these changes have helped eliminate
frequent, undue and non-transparent audits in the inspection processes. Presently, the risk-based audit
system is implemented in virtually all inspectorates, other than the State Language Inspectorate.

To reduce administrative corruption, to eliminate duplication of functions in the inspection
process, as well as to use resources more efficiently, the Government has undertaken the implementation
of the inspection system optimization program. For accomplishing the above objectives, the draft
Government Decree on Approving the Concept Paper of Optimization of the Inspection System in the
Republic of Armenia and the Summary Action Plan for Optimization of the Inspection System in the
Republic of Armenia, and the RA draft legislative package on Inspection Bodies were developed. It is
planned to present the mentioned package in the near future to the RA National Assembly for approval
which will be followed by the start of the optimization process itself. The first pilot step towards
optimization was taken before the passage of the new legislative regulation by the RA National Assembly
through the amalgamation of the State Labor and the Hygiene Anti-Epidemic Inspectorates. The new law
stipulates a new and effective system of inspection bodies and regulates the legal status of inspection
bodies, the principles and specifics of their establishment, governance, organization of activities, and
other pertinent legal relations.

Improving Public Administration: (RA Government Staff, RA Ministry of Finance, RA Ministry of
Economy)

Improvement of public administration is the main priority for the Government. Reforms in this
area will allow to attain considerable fiscal and economic benefits in terms of both the efficiency of
public revenues and expenditures, and improved conditions for competition and doing business. These are
highly required resources for ensuring post-crisis growth. We keep our immediate focus on strengthening
of the legislative basis in the key sectors of the Armenian economy (mining, nature protection, aviation)
and improving the behavior of government officials. By introducing transparency and clarifying the role
and responsibilities of the public and private sectors, we expect to increase private investments and
employment opportunities in the areas of telecommunication and mining which are two key sectors in our
economy.

For the purposes of rapid and safe delivery of services by the State, and ensuring the transparency
of interactions with State agencies, the Government prioritizes the use of digital e-signatures during the
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delivery of e-services by central and local government bodies. To this end, the Armenian legal framework
should regulate the ensuring of uniformity, security and interaction of technical systems necessary for the
electronic delivery of services by the Armenian government agencies and the use of e-signatures during
the mentioned process. Besides, for the technical support of the e-services system, the Government plans
to establish an electronic system operator which will ensure the technical support and coordination of the
electronic system. In this regard, the RA Government has developed amendments to the respective
legislative regulation.

Enhancement of the legal framework on e-commerce is a key element of public administration
reforms. In this regard, for regulation of legal relationships in e-commerce and electronic conclusion of
transactions, a series of legislative amendments were drafted. They should contribute to the development
of e-society services in Armenia, the use of opportunities provided by e-commerce, and foster closer
relations between local and foreign businesses along with triggering innovative investments by
companies.

The launching of www.e-gov.am e-governance portal by the RA Government back in 2010 was
an important step towards modernizing public administration and ensuring its transparency. The
mentioned portal brings together all e-governance tools and databases of government agencies and
provides a convenient environment for their use. A number of e-services are delivered in the portal,
including in the areas of e-acceptance of licensing applications, e-registration of organizations, e-filing of
tax returns, acceptance of e-visa applications, electronic information searches and requests filed with the
Intellectual Property Agency, receipt of e-signatures, interactive public notices, single source
procurements, interactive budget, judicial information system, etc.

Presently steps are taken to introduce new e-services and to improve the RA e-governance
system. In particular, the World Bank Public Sector Modernization Project-III is being negotiated which
envisions creation of a single administration and support center for e-governance systems, development
and implementation of technical e-governance standards and rules for the purpose of secure on-line data
sharing between the government information systems, creation of the e-gov.am portal and its applications
for achieving accessibility of interactive and on-line government-citizen services for the Apple and
Android executive cellular software packages.

Civil Service Policy: (RA Civil Service Council)

The policy role of the civil service gains a particular importance in the post-crisis development
phase of the economy, and for its sustainable development we should be able to recruit and retain
inexpensive and quality human capital. This will improve communication between the public and private
sectors, and the competitiveness of the Armenian economic system can be fostered - rather than impeded
- through enhancing government regulations. While the formulation of the competitive remuneration and
compensation policy is a long-term objective which largely depends on our fiscal opportunities, we have
decided to improve in the near future one of its tools, i.e., the performance-based civil service
remuneration.

In order to improve the social status of public employees, as well as to increase the attractiveness
of employment in the system, in 2012 the social package was introduced which allows its beneficiaries
(civil servants, other public employees, as well as employees of public organizations in the areas of
education, culture and social protection) and their family members to use certain social services, including
health insurance (health package for 2014), repayment of mortgage loans, tuition fee, recreation. This is a
socially-oriented package which is primarily beneficial for low-income civil servants because the package
has a uniform proportionate coverage.
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After the implementation of the performance appriasal system in the Civil Service, the system of
periodic attestations will be aboloshed, as well as the Civil Sercvice is moving towards decentralization
which started with improved flexibility for hiring younger staff.

For staff motivation purposes the Goverhment will increase the performance-based compensation
supplements to civil servants (DPO-3 trigger). Measures to increase performance-based supplement
payments aim to improve the public sector capacity to recruit and retain appropriately skilled employees.
The Bank will support the prior action through an expert assessment of deficiencies of the existing
system.

Public Financial Management: (RA Ministry of Finance)

As regards the public financial management, we would like to continue strengthening the key
processes of the PFM system, namely, in the area of deepening the focus on budget performance along
with reinforcing the management accountability and revenue administration. For the purpose of creating
the bases for monitoring the efficiency of the RA public financial management system, a Public
- Expenditure and Financial Accountability assessment was conducted in 2013 in order to gain a
comprehensive understanding of the quality of the existing RA public financial management system. As a
result, the strengths and weaknesses of the Armenian public financial management system, the progress
made since the 2008 PEFA assessment, the implemented and expected reforms were identified. The
report was reviewed by the Public Expenditure and Financial Accountability Secretariat in terms of its
consistency with internationally accepted requirements and received a ‘PEFA CHECK’ quality sign. This
evidences that in Armenia consistent efforts are taken to align the public financial management system to
international standards and public requirements.

As part of the PFM reform, the Government will continue the activities of implementing the
Government Financial Management Information System (GFMIS) which will allow to automate the
management of information flows between RA public administration bodies. ‘

The Government will also continue implementing the procurement system reform along with
ensuring the electronic organization of all competitive procurement procedures which will reduce
corruption risks in the procurement system.

The Government will also consistently implement the program budgeting reform, and the necessary
preconditions will be created for a full migration to program budgeting starting 2018.

As regards the legislative reforms in the area of environmental impact assessment and mining (RA
Ministry of Nature Protection, RA Ministry of Energy and Natural Resources), during 2013-2014 the
Government revised its legislative framework on mining. In this aspect it should be noted that the RA
National Assembly has ratified the RA Law on Environmental Impact Assessment and Expertise
which became effective on August 9, 2014.

Infrastructures: (RA MTA, State Water Committee)

A consistent policy will be implemented in the infrastructure area which will aim to ensure the
sustainable development of portable water and irrigation systems and roads under the condition of
increased efficiency of public spending which implies both government-financed routine repair and
maintenance and public capital expenditures for creating new infrastructures.

In the portable water supply and removal sector, there are five water supply and waste water
removal service providers .

51



The improvement and financial stability of the portable water supply and removal sector rely on
ensuring sustainability of reforms in this sector, implementation of new investment projects, and
effective management of water systems through a broader private sector involvement.

The Government will strive to increase the breakeven level of existing companies in the country and
the quality of delivered services through the use of various tools and principles, including public-
private partnership cooperation and lending investment policy.

For the purpose of ensuring the sustainability of the portable water supply and removal sector, a
series of measures and projects have been implemented over the recent years which are ongoing by
nature. These measures and projects aim to improve the recording systems, to ensure reliable, orderly
and safe water supply and water removal, to increase the service delivery quality, and to develop the
professional skills of the support staff. Water supply and water removal improvement programs
financed from the State budget, as well as investment and credit proceeds aim to address these
objectives.

In the irrigation sector, 2 irrigation companies and 42 water user associations are functional which
supply irrigation water to end-users.

Over the last few years activities towards improving, reconstructing the existing systems and
constructing new ones were implemented through WB, MCA and several other projects. As a result,
internal irrigation networks, main channels and pump stations were rebuilt and constructed. Maralik
Reservoir was reconstructed.

In the irrigation sector, construction of new reservoirs, modernization of the existing infrastructures,
deepening of institutional reforms, strengthening of participatory governance, introduction of
maximally transparent and new-level water user relations are anticipated.

Transport sector: (R4 Ministry of Transport and Communication)

In this sector the Government has made significant investments in the area of road rehabilitation and
modernization over the last few years financed from the RA State budget, the WB and ADB. The
road sector development will again be in the priority list of the Armenian Government over the next
years.

With a view to lay a solid basis for road infrastructure expenditures, a road financing review will be
conducted, and based on its recommendations, the RA Government will approve the road sector
reform program. In order to increase the efficiency of road asset management, the system of road
asset management will be introduced and operated which w111 support the decision-making in the
area of road infrastructure financing.

Based on best international practices, a uniform bid package and contract for procuring performance-
based road rehabilitation and maintenance works will be developed and piloted. As a result,
sustainable financing of the rehabilitation, maintenance and operation of the RA inter-state and
lifeline roads, more effective asset management and routine maintenance and operation of 60 percent
of roads will be ensured.

Proportionate Territorial Development:

Proportionate territorial development is among the key tasks of the Armenian Government for the

coming years. To this end, an assessment of relative marz advantages will be conducted and based on this
assessment, development programs will be implemented.

Besides, major importance is attached not only to attracting capital investments for the

proportionate development of territories, but also increasing the efficiency of their use. In this context it is
planned to establish a methodology which will allow to assess the efficiency of anticipated capital
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investments in the context of reducing poverty in the concerned region.

With the assistance of the World Bank, building on the previous years’ performance outcomes
and the experience of the Armenian Social Investment Fund, it is planned to create a Territorial
Development Fund, and its tools will be used for assessing the aptitude of envisioned projects in terms of
addressing the objectives of ensuring the above mentioned development and proportionality, as well as
the efficiency of capital investments. It is anticipated that the Fund will become functional from January
1, 2015.

Administrative-territorial reforms:

For the purposes of ensuring the effective and coordinated implementation of the policy for
strengthening local democracy, development of the local self-governance system and decentralization of
power in Armenia, in particular, administrative-territorial reforms have an important role.

It is planned to apply proportionately the international experience in the area of local self-
governance, particularly by using the possibility for deepening decentralization of power through
analyzing, adapting and applying such experience. As a result of the reform, the key objectives of the
policy for developing the local self-governance system and decentralization of power will be
accomplished, i.e., preconditions for financial decentralization, strengthening of capacities of local self-
governance bodies and development of local democracy will be ensured, the transparency and
accountability of operations of local self-governance bodies, and the financial independence and
autonomy of communities will significantly increase. Besides, as a result of amalgamation of
communities, the proportional election system will be gradually implemented.

The goal of the reform is to strengthen the community capacities which will increase the
efficiency of community spending and contribute to improving the quality of service delivery to the
population at the local government level.

Program Monitoring and Evaluation

The RA Ministry of Finance is the key counterpart in implementing the LDP series.

The RA Ministry of Finance will also collect on a regular basis the main monitoring and
evaluation indicators on the reform outcomes as anticipated under the LDPs.

Hovik Abrahamyan,

Prime Minister of the Republic of Armenia
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odwunwlnieiniup  wnwugpwiht Vwuwynygins ntuh  wnuwnbuniejwu  Yepwlwuqudwu b
hbwnwgw Ywniu wéh hwdwp: Unwowplyynn Rupgqugdwl  pwnwpwlwniypjwl unp
gnpdwnunigmut  odwunwybint £ Yuymu  wéh  hhduwpwpubph  hwdwp  wuhpwdbon
wwpdwuubph wdpwwundwup, husp Yunu dwypnintinbuwlwt ppwyhtwyh  untinddwu
gpwywlwuu k:

<kunGquwdwiwiht dwlpnununbuwlwt hpwyhtwlyp

Quuywd  wbdwybph  npnowlyp  nuunwnbgdwup'  wnlwnbunpjwt  YEpwlwuqunwp
owpniuwyyl £ uwl 2013 pqwlwupt’ hwugbgubind  dwypnunbunbuwlywu  hpwydhbwyh
hGunwqw pwpbuydwtu: Cunhwunyp wndwdp wnuntuwywt wép 2012-2013 pwlywuubphu
Ywqut; b hwlwywwnwuiwuwpwp 7.2 L 3.5 wninu: Cun npnud® 2013 pYwlwtp
nbnbuwlwt wép hhduwlwund  wwjdwuwynpwd Ep wpunwhwubh hwndwsh  wény’
Jywywynsbind  unp  wntnbuwlwu  pwnwpwlwunipjuwt  wpryniiwybwnnggyniup: 2014
pwlwupt twiunpn vwpjw tywndwdp nunbuwlwu wynhyngegniop (SUS)  hnugwp-
hniuhuht Ywqdtp £ 3.4 winynu wé: Wunuwdbuwjuhy, npnwyhnpbt wwpdwuwynpgwéd
utppht  wwhwuswplyp wény (wojuwwwywpdh wé), huswybu  bwlb  hhdudbing
hwupwhnuipwjhtu wwpwuputiph wpinwhwudwu punwyudnn htwpwpwynpniggnitutph Ypw’
(Wwjdwuwynpywd hhduwlwund unp  hwupwduyph 2whwgnpddwdp) Ywnwywpnipiniup
owlpbp £ gnpdwnpbn, np 2014 pYwlwuh wnunbuwlwu wép |huh dnin 4 wnnfnupt’
wwwhnybny dwypnuntunbuwlwt hwayblyondwséniyeniup: 2014 quipqugnuiubipp JYuwynud
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Gu, np pnbunwihtu dpwgpny Ywupuwwnbuynn <LU 5.2 winynu hpwlwu wéh gnigwuhoh
Ujwgbgdwu  nuinnugjwdp nhulbpp Ynipwywbwgynd  Bu: tw hhduwhwund
wuwjdwuwynpjwsd £ hwjpbuwwy  wwpwuptbph uywwndwdp  wpunwpht - ywhwuownpyh
ujwqiwdp, ubpnpnuiubph gwdp dwlwpnuwyny L wpwuudpbipnubph ubiphnuph
nwunwndwdp: Upwnwpht  wwhwuowpyh udwgndu pp dpw Ypnd £ hhduwlwund
Mnwwuwnwuh nuntiuwlwt wéh nwunwndwu wgnbgnieiniup:

Lwhnpn  wwpyw  pupwgpnd  ubpnpnwubph’ uywudwsdhg  gwdp  dwwpnwyh
duwdnpnuip'  hhduwlwund  wwpdwuwynpws ONRL-h  qqwih  Ypbwwndwdp,  hp
wanbgneinu £ ennund 2014p  Jwufuwwnbudwdhg gwép <LU wdh suwynpdwl Jpw
pupwghy wwpnuw: Ybpohuu wpunmwhwynynwd £ ohiwpwpniegjut gudp wéh gnigwuhubipnud:
Uwlyuwjt wbwp £ wpdwuwgpb) np 2014 wnwoht tnwdujwyh wnyjwjutipny ubpnpnwdutipu
wémd GU, npp hhdp Yhwunhuwtw htitnwgqw nunbuwlwu wéh hwdwn:

Suntuwywtu YGpwlywuqudwup dedwwbtiu bwwubp £ << Yunwyjwpnypjut  Ynndhg
hpwlwuwgynn «lwjwutnwuh Cwupwwbnnipjuu wpunwhwudwuu ninnywd
wpryniiwpbpwlwt  pwnupwjwunyewtu  nwqdwywpnieintu»-p, nph - wprynipnd 2013
pwlwuht  wpnwhwtdwt  Swlwubpp  ppwlwt  nppwdwht  wpnwhwjnnyegjwdp
qbpwquugb] Bu 2007p. Jhusbquudwdwiht wnwybjwgnyu gnigwuhgp dnwn 42.4 wninlnuny:
hul pupwghy wwpyw hphug wdhuutiph wprynipubpnd wé £ wpdwuwgpdb) hhduwywund
"ny hwupwjht  wwpwupubph”  wprnwhwidwt hwndwdnud®  wéeb] Gu pwulwpdbp L
Ypuwpwulwpdtp  ppbpph, Jwbwdwgnpdwlwu  phpbph, puswyby  uwle  Stuwfunwnh
wpunwhwudwu dwywijubipp:

Uwpwupubiph L dwnwjnygyniuubph wprnwhwudwu  Yohnp <UU-md wélp £ 2013
pYwlwupt Ywqibind 26.2 wnynu, husp  2npe 11 winynuwipu Ytwnd  pwpép E
dhuséquudwdwipu (2007p.) dwlwpnwyhg: Cupwghy hwodh wwlwunipnp Gquwdwdh
(2009p.) 17.6 winynu gnigwuhoh hwdbdwwn wnuduqu YpYuwyh pwpbudyl £ 2013
pquwlywupt Yuquibiny <LU-h 8 winynup: Ywnwywpnipniup wyuwind £, np pupwghl
hwoyh wwlwunipnh pwpbjwyndp dhouwdwdybnmmd Yowpniwwyh: Uwluwit, swbwp L
wtwnbubi hwdwoluwphwiht qupgugdwu wnlw nddwpnyeyniutipp, w2fuwphwpwnwpwlwu

Juwugubpp L npwug hbn Yuwdwsd huwpwynp wpunwpht nhuytipp: LaYws wwydwuubipnwd
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gnpdpuytip bpypubipnd’ hwnwwbu Mnwwunwiuh Wwhwtowpyh nwunwnnip, husubu
Uwl dhowqquihu ontwubipnd pnpuwiht wwypwuputiph qutiph wulywjniunygynip Ywpnn b
pwgwuwpwn wgnt] <wjwunwuh nunbunyeut ypw' ujwqbtigubind wpnwhwbdwu wéh
wbdwbpp:

Wunwdbuwjuhy, wpdwuwgpjwsd wpryniuptubpp yywynd Bu, np 2009 pwlywuhg dhus
opu hpwlwbwgywsd dwypninunbuwlwl punwpwlwunyyniup tnby £ fjubjwdhn® wpnwpht
onltph Ywidwu b dwypninunbuwwt Yujniunipjut wwywhnydwu gnpdnud:

2013 pywywuhu Gpypnpn Ytuphu Fubpquyphpubpp qutiph pwulwgnuip wnwy k£ pbpk
quwéwhu Gupnwiubip, npnup, uwywyu, wwpbybpoht dendyb) G wwjdwuwynpwsd thnpp-
hus quuinn dwypninnbuwlwl dhgwyuwypny, b quwép gpwugyty £ hpwiuwiht whpnyeh
Jbphu uwhdwupt dnwn' 5.6 nnlynu: 2014-2017 pdwlwtiubpht Ywufuwwbuynd £, np quwép
Ythuh bwwwwlwihu phpwiuh 4% (+/-1.5) winynu dhowlw)pnul: “Ywutuwwnbuwd gnigwuhohg
quwéh otindwu nhulbpu huswbu Ywpbwdwdybw, wjuwbu k) dJhouwdwdytitn hwuinywénud
quwhwwnynwd tu hwjwuwpwlyonwé: Cun npnud, wpunwphtu hwnywsdh nhuytipp Yuwyws Gu
qupguwgnn  tpyputipnd  nunbuwlwt  nwunwn  qupqwgnuiutph  hGnwuywpubph,
wofuwphwpwnwpwywu nbinbu wulwinis hpwydhbwyh htinn, huy ubipphu wnuwnbunye)niuhg
tYnn nhuytipp’ ubppht wWwhwugwpyh qupqugnuiubph hbwn:

2014 pqwywuph bpypnpn  Gnwduywynd  hpduwywu  hnpwjhu b wwpbuwjhu
wwpwupubph dhowqquihu  oniyuubpnud  bywwnyglp B hpduwlwunwd  pny; quwbwihu
qupgwgnwiutip: 2014 pqwlwuph  hwdwptuwphwiht  wunbuwlwtu  wéh  nuunwn
Jepwywugdwu  wbdwbpp Yuywhwwuygbu, npp wwjdwuubpnd hhduwlwu hnwpwiht L
wwpblwiht  wwpwupubph Jdhowqquihtt oniwitiphg bwlwu quwéwihu Gugonwiubp sk
uwwuynwd: bul ubppht wnubunyeniund 2014 pwlwuh bpypnpn Yeuht wluwinwywpdh
pwpdpwgdwdp  wwjdwuwynpwd  wpluwwmwlwpstiph  wép  uwywnnnulwu  onduynud
Yuwnbindh pny| quwbwihu Gupnuiubip, npp Ysbignpwuw 2015 pywlwuht: Wwjws, 2014
pwywup Gpypnpn Ybuht huwpwynp Bu bwl quwéh unnpht uwhdwuhg pwpdpwgdwl
nhultip' ElGYwnpwkubpghwih vwywqgubph wény wwpdwuwynpwd (hwnywwbu Yepehupu
quwéh Ypw nubgwsd bpypnpnuiht wgnbgniejwdp), wjunwidbuwjuhy 2014 pwlwuh

nwpbidbponud  Yuwuuwwnbudnd £ quwéwiht  dhowdwinh  Yuyntuwgnid  tnwwnwunwdubiph
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pnywwnpbh dhowluwiph unnpht Jwunud, huy dhouwdwdybwnd wyu Yhuh bwywwnwlyuwihu

phpwfuht dnuin' 2unphhy hwplwpngbunwiht b npwdwyjwpyuiht pwnwpwlwunyeyniuutiph
Ynnpnhuwgywsd hpwywtwgdwu:

Uwlpninunbuwlw b hwplupnigbnwghti 2pgwuwlyp

Cuwn UdOU Ywuluwwnmbunwiubph' 2015-2017 pwywuutpht <wjwuwtnwuh inunbuniypjwu
wép YYuwniuwbw  wwpblwu gnipg 5.3 winynup  gpowtiwlubipnud, hugp  hhduwlwunud
Ywwjdwuwynpyh wpryniuwpbipniyejwt b dwnwynuygjniuutiph wény, huswbu bwl Ygrignpnyh
hwdwofuwphwpt - unbuwlwt  qupqugndubpny, wyn  pYnd’  twl  Gdpnwuwih L
Mnwwunwuh qupqugndubipny, huy ybpohupu wunpnaneniiitipp pwjwywuhu dGs Gu:
Cun npnud, Jnipupwbgimp nwpjw hwdwp wiufuwnbudnd £ ppwluwu <OU-h g9nipg 4.5
nnynu ubpnidwiht wE, huy << Yuwnwywpnpjwu Yunnigwdpwiht pwpbtithnjunwiubph W
hwwlwwbu phqubu dhowdwiph jwywgdwu wpryniupnd wju Yywqih nwpblwu onipg 5.3
wnynu: Uhwdwdwuwy, bpyph ubpund pwpbhnfunwdubph  hpwlwuwgnidp, hwunlwwbu
wpryniwpbpnypjwu L gjnuqutnunbunyewu  nippuubpnud, wbwnp £ npwlwtu  wgnwy
hwnnpntt wjwunwund bbpnpnudwiht dpuninpunp pwpbipuuytipne hwdwp:

wplwpngbrnwiht b dwypnununbuwlwu  Yuynwinygywt  wwywhnddwt  uwjwwnwyny
Ywnwywpnuyeymup  hpwywuwgund £ pnighh - wwlwunipnph wunhwuwywt  Ypdwindwt
pwnwpwlwlnipinu, npwbugh tpyhpp spwiudh wwpunph Yuyninygjwt hhduwluunphb:
LYwnwywpnigjwu npnbgpwé dwypnintnbuwywt punwpwlwunyejwu hwdwntipunnd 2013
pwywuh <ULU-h ulwudwdp pngbh wwywunipnh 1.7 winynu wwjdwuubpnuw pupwghy
hwoyh ywlwunipnp Ypdéwingb) § <LU-h 3.1 tinfuyht Yhwnny:

<& Ywnwdwpnyegniup, punujubin  wwpwph  Ywnwdwpdwu  gnpdhpwlwqdp, 2013
pwlwuht  wnwoh  wuqwd dnunp £ gnpdtp  Jdhowqquiht  Yuuwhwnwih o onyw’
hpwywuwgubny 7 wwph  dwpdwt  dwdybwng 700 du nnup Swyjwiny
bpwwwpunwwnndutiph pnnwpynd, npnug wpdtlwnpnup Glwdwnwpbpniyginup 6.0 winynu £,
huly wpdbywpnup Jéwpdwl wwppbpwywunygyniup® Yhuwdjwywghu:

Gubn  dwypnununbuwlwl, Jwutwynpuwbu' wbnwywt  wwpunph  Jujnungejut

wwwhnydwl uywuwnwnndutiphg' << Yunwdwpniggniup wwpuph ujnngejw juunpht des
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npwnpnynit £ nupdund: - Uhgwqquiht wpwywnpluwinid  Yhpwnynn  dnnbjlubpng
Ywwwpywsd hwplupnwtitnwiht Yuyniunyejw Jbpindniygjwtu wpryniuptutipny < wwpwnph
Ywyniunygyniup  punyewigpnn  gnigwuhgubpp  Ywnwywpbh  dwlwpnuynud Gu - quatuynud:
Jdeppndnipjwu  Guybwwpt  ugbuwputipnd bwfuwuzdbp £ hwonpn  wwphubph  hwdwp
wwpwph tbpgpwddwt swihwynp pwnupwlwunyejuu Jwpdwt wuhpwdbunnyeyniu, huy
Gluybunwht ugbuwph ubppn ppwywiwgqwd nfwihu pbuwntpp Jywnud &b, np <LK
whnwlwt wwpwph Yuwnungegniup wnwybp qquymiu £ <UU-h gwép wbh, wjunthbnl
thnfuwpdtiph wndbqpydwu ujwuwndwdp: Uwypnununbuwyw Ywufuwwnbiuynn
qupqugnuiubph W hwpYwpngbunwiht punwpwlwunyejw twfuwwnbiudnn ninnnuggniuttiph
utippn, Gpywpwdwdytin hwnjwdnwd ywpwnph dwpdwu gdny nhulybipp Yuywhwwudbu gudp
dwlwpnwyh ypw:

<K Ywnwywpnipjwt wwpwph  jwnwjwpdwu 20152017 pwlwuubpp
nwquwwpwlwu dpwgph hwdwdwji® wbnwlywu wwpunp/<LU hwpwpbpwlygnyeintup sh
gbpwquugh “NMbunwlwu ywpwnph dwuht” << opbupny twjuwwnbudwsd 26dp b qupgqugnn
tpyputiph yurwugquynpnipjwt uwhdwuwghdp: <wdbtidwnniyejwt hwdwp ugkup, np bet 2013
pYwlwuht  whwnwlwu wwpnp/{LU  gmigwuhop Ywqdby, £ 46.5 wnynu, www 2017
pywlwuht  Ywuppwwbuynd £ wpu  gnigwuphh  pwpbuygnd  dhus 417 wnlnu:
Uhwdwdwuwly, wpunwpht ywpwph jwnwydwpdwup dYyniunyeiniu hwnnpnbnt bW wpwnwpht
Ywwhwwih onyuwt <wjwunmwuh nunbunpjut dwutwynp hwindwsh hwdwp hwuwubih
nwpdubnt bywwnwyny Ywnwywpniginiup Ywplnpnwd £ wpwnwpdnyeny wywpuwwnndubiph
nbnwpwotunWdp'  npwnpnyewt  YEunpnund wwhbind  wwpwph  dhouwdwdytin
Yuwyntunueyniup:

Wu wwydwuutipnd hwplywpnwbnwihu Yujninyejut wwywhnydwt hwdwp uplinpynd
L pwpdp nunbuwywt wéh wwywhnynuwp b hwpluwihu nt dwpuwht pwnwpwlwunyejwu b
Jupswpwpnipjwt  pwpbthnfundubph wpwqugdwtu  wuhpwdbyuneymup:  Lagwdny
wuwjdwuwynpyws' 2014-2017 pYwlwuubpu pungpynn hwpYwpjnigbiunwihu
pwnuwpwlwunyenttp hhdudbint £ wju uygpniuputiph ypw, np wnwohljw wnwpdw hwdwn
hwpyp/<LU  gnigwuhgh  pwpbjuwdqwd  dwup  Yninnuh  hwpyuiht - gpwydéwnpubiph



Ujwqbgdwup' |pwgnighs ubipnid hwnnpntiind  wnunbuwlwu wéhu, hbnwgw wwphubph
hwdwp wpnbu pwpbuyting 0.3-0.4 winynuwihtu Yhwnny:

wplwjht  GYwdnunubtiph  pwpbwddwt  wwwhnddwtu  Jdwuny  wpniuwywpwp
hpwywuwgynwd k£ dh 2upp dhongwnnudutip: “Hpwughg Yuwplnpynud Gu.

1. 2014 pdwlwuh hmudjwph 1-hg <L utipdndynn b <&-nwd wpunwnpynn Stuwfunuinh
wpuwnpwuph hwpynwp wnbnwinfudb £ hwpydwu punbhwunip hwdwywpg b vwhdwuyt k,
np ubpdndynn b wpuwnpdnn Sfuwfununh wpwnwnpwuph hwdwp  wyghquiht  hwpyp
hwaywpyynw b dhwultwlwt hwunwwnnu npnypwswihtipny, huy wybjugyws wpdtiph
hwpyp' Stuwfuninh  wprnwnpwuph  wnwybjugnyu  Jdwupwdwiu quhg: <wpldwu unp
hwdwlwpgh uGpnpnuip  huwpwynpnygmt Ypudtnh  wybjugubp wbwnwlwu  pmgbp
hwpywiht Bywdnunubipp' hwoyh wnubing wit hwuqwdwupp, np hwpydwt unp hwdwlwpgh
utpnpdwu wphyyniipnud Stuwtunnh wpunwnpwuph hpduwywt Jwup hwdwp hwplwihtu ptinp
pwpdpwgh k:

2. «Ulghquihtu hwpyh dwuht» << optiupnd Ywuwnwpywsd inthnfuniysjwdp (ndh dbg &
dinb| 2013 pdwlwuh hniiduph 1-hg) USS UU 2208 20 (uwhpunwiht ppdbp’ Ynujwy), 2208
30 (4hulyh), 2208 40 (nnd L wyp uyhpunwihtu ppdbp) dwdlwapbpht nwuynn wwpwupubph
hwdwp  bwpwwbujwd  wyghquiht hwpyh  npnypwswihbpp  pwpdpwgyt)  bu:
Uwutwynpwwbiu, Yuwwwpywd optuunpwlwu thnthnfunipjudp uwhdwudby §, np upuwy
wuypwupwinbuwlubph hwdwp wyghquiht hwplh npnypwswithp Yutugws £ wn wypwtpw-
tnbuwlyubph hubgdwu wuwnhéwuhg, npu ninwyh wqnbignyejne nluh Ugwy wwpwupw-
nbuwlubph 2nljuwjwlwu qubph Ypw:

3. 2013 pwlywuh hnmudwph 1-hg ndh dbi9 dunnwd «GY{wdinwihu hwpyh dwupu» <<
optuph hwdwdwju, ghudwnwynnutiph npwdwlwu GYwdnunubpp hwuyb] Bu  hwplydwu
bywwwynd twqgbigynn GlHwdnunubp hwdwpynn GYwdnunubph gwuyhg L ubplyuwynwu
hwplyynud Gu Glwdwnwihtu hwpyny' optupny uwhdwudwsd punhwunip upgny:

4. Luwju uywndwu dwywiubp niubignn npny wwpwupwwnbuwyubph hpwgdwu o2pow-
Uwnnipjwl hpwywt dwywutpp hwodwnbne W unybipwjhtu gpowuwnnigyntupp YpGwintint
bywwwyny 2013 pwlwuh hnyghuh 1-hg ubpnpdbp £ npn2  wwypwupwunbuwyubph

wwpuwnhp npn2dwynpdwt hwdwywpg: UYygpuwywu thnynd wywpuwnhp npndwynpdwt
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hwdwywnpgnu! ubpwnyws Ehu bptp funup wypwuptwwnbuwlubp (qupbontpp, opbipp L hjnt-
pbtpp): <wyh wnubiny wju hwuqwdwupp, np wwpuwnhp ppndwynpdwt  hwdwlwpgh
ubpnpdwt  wpryniupnud - kwywunpbt wybugl, b updwd  wwpwupwnbuwyubpu
wpunwnpnnubpph - L ubpdndnnubph Ynndhg  hwjnwpwpwgpynn  hpwgdwt  opowtiw-
nnugyniuubiph  dwlwiubpp L upwug Ynndhg wbwnwlwt pngbh Jéwpynn hwpybpp' <<
Ywnwywpnipjwi bwfuwéstinunyejwdp 2014 pwlwup pupwgpnul punjwjuyt| b ywpwwnhp
npnadwynpdwt Gupwyw  wwpwuptubph gwulp' ubpwnbind twb (Wt uywndwu  wy
wwpwupubn: UWyuywynw £, np wwpwwnhp npn2dwynpdwi Bupwlw wwypwupubph guuyh
punqujunup Yhwugbiguh wyn wwpwupubipt wpnwnpnn W ubpdndnn hwply Jéwpnnubph
ynndhg whwnwlwu pingt Ydwpynn hwplwihu Glwdnunubph wépu:

5. 2014 pdwlwuh hnhu wdujw pupwgpnd << Uqquiht  dnnndh  Ynndhg
punniidtig £< Yuwnwywpnigjwu Ynndhg dawyjwsd opbuunpwlwu uwluwgdtph thwpbep,
nph  hhduwlwt uwwwwlubphg dayp hwpy Jéwpnnubph (hwinuwbu fungnp  hwpy
éwpnnubtph) Ynndhg wuwpwupubph ppwgdwu gnpdwppubiph  hwunwpenpwynpdwl
dwlwpnwyh pwpbpuygnudu £, husp huwpwdnpnyggnit Ypudbnh pwpdpwguby undbpuwjht
2nowuwnneyniuiiph nbd wuwypwnph wpynwybnnygyniup b wwwhnybp wbnwlwu pynigbh
(nwgnighs hwpluwhtu GYwdnunutp:

Pwgh wyn, unydbpwihtu opgwuwnnigniuutiph pwgwhwyndwu ninpnypjwdp hwplught
dwpduh Ynndhg hpwlwuwgynn dhgngwnnuwubph wpryniupnud swpniuwwpwn wybjwundd
ElGhinpnuwiht Gnwuwlyny nnipu gpdnn hwpYuhu hwohdubiph pwtwyp:

6. 2013 pywlywuhg ulbub £ unp ubpunh huyhs-npudwpynuiht  dbpbuwubph
ubipnpdwu gnpdpupwgp, npp bwhuwwbuynd | wjwpnb 2015 puwlywup hnudwph 1-hu:
Unp ubtipunh  hulhs-npwdwpynuihu deptuwtbpp hwpluwiptt Jwpdupt  huwpwynpnieyniu
Ypudbints wnwyb| owybtipwwnhy U wpryniwwybn huynnnieinit uwhdwuby hwpy Yéwpnnubiph
hpwgdwu 2powtiwnnipjniutiph uywwndwdp:

7. Uwydt, b €< Uqquihu dnnndp Ynndhg wnweohtu pupbtipgdwdp punniugby
«Spwtudbpwiht quwgnyugdwu dwupu» <L opbuph twjuwghdp: LbpYwjnwiu bwjuwghdp
gunuynu £ jpwdawydwu thnynd b bwfuwwnbuynd £ << Uqquiht dnnnynud bwjuwagéh

pulwpynuiubipp  2wpniiwyli  wouwuwht  Uunwpowuh  pupwgpnul:  Lwluwgény
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wnwowpnlynn Jwpswpwpwlwu gnpdhpwlwqdh dhongn uwpuwwnbuynd k pwpdpwgub
hwwlwwbu fungnp hwpy Jéwpnnutiph ufwwdwdp Yhpwnynn hwpywihtt Jupswpwpniejwu
wpryniwybinneyniup, npu ninnjwé Yihuph whwwywu  pngl Jéwpynn - hwpYughu
Gywdnunubiph wybjwgdwup:

8. Lwpwwbuynwd £ 2015 pdwlwuh hniidwph 1-hg  ufuwd’ pwpdpwgub ny
dEinwnwywu oginwlwp hwuwdnutiph puoquwgnpddw Yyéwpubph npnypwswithbpp:

9. Uhwdwdwuwy, << Ywnwywpniyejwu Ynndhg wpnitwyynud G wotuwwnwuptbpp
gnpdwnwnp  Jdhowywiph  pwpbuydwt  ninnnugjwdp,  husp  huwpwynpnyggniu Ypudbinh
pwpapwguby Gpypnud inunbuwlwu wynhyniyejut dwywpnwyp:

Snpdwpwp  dhowdwiph  owpniiwlwlwt  pwpbwddwt  pwnwpwlwunyejwu
2nowtwlutipnd  hwpluwiht hwdwlwpgnd  pupwgnn  pwpbithnfunwiubphu Jwutiwynp
hwuinwsh U nppunp  dwubtwghnwywu-hwuwpwlwlwtu  Yuqdwybpwnuygntuubph
ubpgpwyywonipiniup wwwhnybing, husgwbu twl hwplyuwiht dwpduph b wnunbuwdwpnn
unipjyunbbiph - ubpywjwgnighsubiph  dholt  Jwnnignnulwtu  Gpylununygjuwst  hwppwy
dbwynpbnt bywwnwyny << phuwtiutbiph wfuwpwph hpwdwuny unbindyti| £ hwpluhu
funphnipn, nph Yuqudnw bbpwnyb) Gu bwl gnpéwpwp 2powtwlubph gwhbipp ubplywjwgunn
dh 2wpp dwutwghunwlwt hwuwpwlwlwu Yuqdwlbpynyejniutbph  ne dhnyeyniuiph
utipywywgnighsutin: <wpluwjhu funphnipnp wpnbu huly gnwdwpby £ hp wnwehtu thuwp, nph
pupwgpnid putuwnpyyb) Bu gnpdwnwp dhowdwiph pwpbwydwu W hwplwihtu opbuunpniejwu
Ywwwpbijwgnpddwtu ninnwéd dh owpp wnwewnpyubp:

Pwgh wyn, hwpywiht optuunpnuyeintup wwpqbigubnt, hunwlybgubny, hwdwfudpbne,
huswbu bwl hwplyuwjht hwdwywnpgh Yuyniunyeynut nt Yuufuwnbubihnyeiniup wwwhnybn
uwywwnwlyny << phuwtuutiph bwjuwpwpnygniup uyuby £ hwplywihu opbuugpph twuwgdh
dawldwt woluwwnwuputipp: Wn wtuwwnwupubpp Yuuntwwpgywsd duny hpwywuwgubine
bywuwnwyny << phuwtivtubph bwjuwpwph hpwdwuny unbndyby £ hwplwihu optuugpph
bwjuwagdh dowldwu wotuwwnwupwihu funwip:

Unghwjwlwt nhuljtiph unwyjwpnid b dwpnyuihtt juwyhwnwh qupgqugnid
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Unwohlw  wwphubpht Ywnwydwpneqwt' unghwjwywu  nhultph  dbnddwu
pwnwpwlwunipjwu gpwywjniyeyniuu £ wwwhnyb| bwjuwuzywé wnwugpwjhu unghwjwlwu
wnpwbudbipnubpp L ubpppnudubpp,  uwlwju  deup  qgnunpEwdp  YYwnwywpbup
hwwwgnuwiubpp' hwoyh wnubind pjngbunwht jwpdwsdnyejniup: Uhwdwdwuwly, hwayh
wnubtin 6quwdwdh wwjdwuubpnuw unghwjwywu fungbihnyejwu huwpwynp dtdwgnidp,
huswtiu bwl 2012 pwlwuh wnpwwnnyejuu Jwlwpnwyp, npp Yuqdb) £ 32.4 winynu' deup
Uwfuwwnbund  Bup Uwfu  unghwjwlwtu wpwtudbpnibph  hwugbwlwunyejwu W dbp
Spwanbiph punhwunp wprynwwybunnyejwt pupdpwgdwu dhongny htwpwynphiu punjujub)
Ywphpwynp gwhwnnitiph ehyp:

Ywnwywpnieynwip, hwdwdwju <Gnwulwpwjht Nwqiwjwpulwu Qwpqugdwt Opwgph
uwwwnwlwnpnwubph, wnunbuwlwu nt unghwwlwtu pwnupwywunygjwu hhdwu  Ypw
Uwjuwwbund £ 2017 pdwlwuht wnpwwnnyejwt dwlwpnuwyp hwugubp 23.5 wnynuh:
Unpwinnipjuti - Ypéwwndwt  hhduwlwtu  gnpdnuubpp  Ypubt  nuwnbuwywu  wény
wuwpdwuwynpdwsd  puwlysnipjwt woluwwnwupwip  Glwdnunubph  wép, huswbu  Bwl
unghwwlwt wwwhnugnpnipjwt nt unghwwywu wowlgnieijwut ninjwsd whwnwlwu
Swfuutiph ni pwug Uwwwnwlwjunyewl wép:

Unghwjwjjwt wywhnynipju gwugbp:

dbpoht dh pwuh wwphubph pupwgpnd dbp dhowdwnyeniuubpt ninpnywé tu bnb
wnpwunnipjwl hwnpwhwpdwul ninnywsd Yupunpwgnyu dpwgph’ punwublwl bwwuwnubph
L unghwwywt  wwwhnynpjuwt  dnw  Spwagpbiph  hwugbwwunyewl  pwpépwgdwup:
Bquwdwdwiht, phuswbu twl hbndquwdwdwihu  wwphubphu, 28%-h odwunwynyejudp
Ywnwywpngyniup wwhwwubkg wnwouwhtipp unghwjwywu dwfuubph dpwgptiph Yohnp
pingbind’ gbiguinp nubiiny wnwybjwwbu h tywun wnpwwn b fungbijh puwysnypjwut ninnywsd
Spwapbiph, wn pYnd’ unghwjwlwu wwownwwunyejwu guwugbph, YGuuwenawlutph L
wnnnowwwhnypjwtu U Yppnyejut npppnp - wnwetwhtipe dpwaptph  Ypw: Lbkpluynwdu
Ywnwywpnentup Yupbnpnd £ hwdwdwjutigywd  unghwjwywu  dwfuunwdubph
hpwywuwgnuit pun pjngbitnwiht nwpjw b U400 opowuwyutipnd dpwgpwynpywsh: Uju

ninnnuyjwdp, dwulwynpwwtiu 2012-2014 pp. pupwgpnd whwnwlwu pnwthg putnwubywu
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Uwwuwnh hwdwp $htwbuwdnpdwt dwywp jnipupwtgnip mwph Yuqdb] £ dnin 37.1 djpn.
npwd, 2011 . 35.5 djpn. npwdh nhdwg. pun npnud punwublwt bwwuwnp Jhoht wduwlwu
swihp Ywqdb) £ 29 350 npwd, huy dhohunud unwgh) b hwdwwwunwuluwuwpwp 2012 p.' 96
309, 2013 . 102570 puwnwuhp, 2011 p. 86 138 puwnwuhph nhdwg:

“Ywnwywpnieyniup pwpépwgtnud £ punwubwu bwywuwnh dpwgph dwdynypep, dhuunyu
dwdwuwly pwpbjudbing npw  phpwhiwdnpnudp:  Unghwwljwt  wewygnipjwt  ninpunh
pwnywgnighsutiphg dklh nt wnpwwnejwu Ypbwwndwl Ywplunp gnpdnup uwndwdp dbp
qlipwlwjnipyniup uywuwnubph hwdwlwpghu nnnynn wbwnwywu dhongubtiph wéu k, huswbu
Uwl dhongubiph wnwyb] hwugbwywu nu wpryniuwybn  oguwgnpdnudp’  puwlsnyejwt
wnpwwn juwybiph Yebuwdwywpnwyh pwpdpwgdwy b wyinwhuny' Gplypmd wnpuwwnniejw n
wuhwjwuwpnipjut  denddwt tywwwyny: Wu ninnnyejudp deup bywwnwlwnpb Gup
punwublwt bwwuwnh dhoht swihh nt hwdwywpgh hwugbwlwunyeywt wé, huswtu uwl
wnpwwn puwlsnipjwt wnwybjwgnyu utipgpuynw hwdwlwpgnw: 2014 . hnthu wdujw
Uwwuwnwnnt puwnwuhpubiph phyp Ywgdnd £ onipg 103 hwqup puwnwuhp: Uptsk 2014 p.
hnihu wdhup bEpwnw bwywuinh dheoht swihp Ywqub) £ 29350 npwd, hul ognuwnnu wduhg
wju wqdbnt 30350 npuwd:

“Ywnwywpnuyeyniut nipwnpnuginiup ubkink] £ bwb unghwjwywu wwwhnynyejwl guwugh
dpwaptiph Ywnwywpdwu W dnuppnphugh  wdpwuwundwt  Jpw'  hwugbwywunyjwl
wpryniuwyGunneyniup pwpbwybnt bywunwyny:

MbEwnwlwl bwwuwnubph hwdwp nbntywnynypjwt wngwug unwgdwt dbfuwuhqdubph
ubpnpdwt bwwunwyny 2011 p. uyuwsd dowyyby b punniudb) Bu dh 2wpp hpwjwywu winbn,
dwutwynpwwtu' 2011 p. hnhuht punnmuygby b «MNbnwlywt bywunubph Jwupts <&
optupnw thnthnfunieyniuubp b pwgnuiubp Yuwnwpbne dwupu» << opbupp:

2012 p. hnujwphg punwuppubiph wtwwwhnynipjut  quwhwwndwt  pwiwdlnu
(€€ jwnwywnnipjwu 2011 p. nblwnbdptph 29-h N 1859-U npngnud) dbndwgyti £ punwuhph
Eywdnunh wanbignieiniup ndjw| punnwupph wuwwwhnynyejwu dhwynph duwynpdw ypw,
nph wpryniipnd gwédp wfuwwnwywnd unwgnn wnpwwn punwuhpubipp htwpwynpnyegyntu
U umwunw &knp pbipbp punwubywu Uwywuwnh ppwyniup (unghwjwywu wwuhy dpwghp

nuwnbuwwbu ny wlnphy ptwlsnygyut hwdwn): Uhwdwdwuwly, wotuwwnwupubp Gu nnwpynwd
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hwupwwbwnyeyniunud  hpwlwugubint twb qpunywéniepjwu  hwugbwlywu Sdpwqgpbip, husp
Lpwuwynd Lt wnpwwn punwuhpubph  (puunwubwu  Uwwuwinh  hpwyniup  sniubignn)
nunbuwwbu wynhy wunwdubph hwdwp Yuqdwybpwb) qgpunduénieiwt wynhy dpwgpbp’
npwuny purjwjubiny  wnpwwnnigjwt  hwnpwhwpdwut  ninnywd  dpwgpbpnud wnpwwn
PUwygnipjwl pungnlywdnipiwl dwywpnwyp:

Cwpniuwlyyty £ punwublwt uywuwnp hwdwlwpgnud  hwoywndwé punwuhpubph
Ynnihg wpwdwnpqwsd dh wpp nduubph Ggpuinudp’ << wyp Uwhuwpwpnieniiubphg,
gbpwunbiugnieyniiutiphg  unwgynn wbntywunjwywu pwquubpnud wnw ndjuiutiph htwn
hwdwnpdwu dhongny:

<L Uqqujhu dnnndh Ynndhg 2013 p. nbywbdptph 12-ht punniugl) § «Manwlwt
Uwwuwtbph dwuhu» <L opbiupp (nidch dby £ dwbp 2014 p. hnwjwph 1-hg), nph
Yuwwwygniejwdp wdpnnonyejwdp ytpwuwjyb| u puunwublwlu uywuwh, npu wjjlu Ynggnud
E YEuuwdwlwpnwyh pwpdpwgdwtt ninnyjwsd uwwuwn, hpwyntuph uwhdwudwu hhduwywu
npnanwiutipp (<< Ywnwywpnipjwu 2014 . hnwdwph 30-h N65-L L N145-U npngnudubn),
huswbu twl ppwywuwgygl] Gu Yuqiwlybpywlwlu wofuwwnwupubp, npnug wpryniupnid
pwpbwyyb £ wnbnbywupubph wngwug wnpwdwnpdwu npwyp:

2013 p. nbywbdptph 11-hu punniuyti £ «Rpwnywénipjwu dwuhtu» <L opbkupp (nwdh dbig £
dwbp 2014 p. hmudwph 1-hg), npny uwhdwudt] b  woluwwnwonluih  whunwywu
Ywpquynpdwt unp dbluwuhqdutp b hpwywlwgymd Gu qpunywoénipjwup Uwwuwnn
Spwapbp: Vwutwynpwwbu, gnpdwgnipubph b woluwwnwuphg wquudwt nhuy nubignn’
woluwwnwup  thunpnn wbdwug  dwutwghunwlwu  nwnigdwtu  Yuqdwybpynud,
woluwwnwonlyuynd - wudpgniiwly  wudwug  wluwwnwuph  wbnwynpdwu  nbiwypnd
gnpéwwnntht wofuwwnmwywpsh dwutwyh b hwodwunwdnyeinu niutignn wudhtu ninklgnnh
hwdwp wouwwnwywpsh thnfuhwnngdwt npwdwnpnud, &bnp pbpwé dwutuwghwnnyejudp
dwutwghnwlwlu  woluwwnmwupw)hut  thnpd  &bnp  pbpbint hwdwp  gnpdwagniplutiphu
wowlgnipjwu npwdwnpntd, w2luwwnwuph innuwywbwnh Yuquwybpwnud,
woluwwnwonywih  hGunwgnundwt - wpluwnwuputiph  Yuqdwybpwnd, gnpdwgnipypi wy
qujpnd  wpluwwnwuph  wnbnuynpdwt  wowlgnipjwt  wnpwdwnpnud,  wtuwwnwnijwinid

wudpgniiwl wudwug wluwwwuph wbnwynpdwt nbwpnuwd  gnpdwunntht dhwuywag
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thnfjuhwwnngdwt  wnpwdwnpnud, grpdwgpynyepjwt uwywuwnh Ybwpnuwd, dwulwghwnwlwu
Ynndunpnadwt hwdwlwpgh dapnnwpwuniejwl wwjwhnynid L Yuwnpbph
YEpwwwinpwuinnud, hwupwiht hpwgbiynud, wtuwnwnluynd wudpgniuwly wudwg thnpp
donuwpywwppwlwu  gnpdniubingeut wowlgnypywu  wpwdwnpnd,  ubignuwhu
qpwnywoényzjwt  fupwudwu  Jdhongny qyninughwiwt  wuwnbunipjull  wowygnyejwu
wpwdwnpnud, wfuwnwuph wbnuynpdwu ny whnwlwt  Juqdwybpwnyejwu  Ynndhg
dwwnnigynn dwnwjnipynitubiphg ogunybiint hwdwp weowlygniejwt npwdwnpnid:

Ywnwywpnyeynup hwuwnwnbp £ punbigpwd  unghwwiwt  dwnwjnygymuutiph
hwdwywpgh ubpnpdwu Spwghpp (<< Ywnwdwpnigjwu 2012 p. hnyhup 26-h N952-U
npnanud), npny uwhdwudb) k, np hunbigpywd unghwjwywu dwnwjnyeyniuubph thnpduwywt
dpwahpu hpwywugybint << Upwpwwnh dwpgh 4 Yunpnuubpnd b wjunthtinl Ubpwndbine
Gu pninp Ybuwpnuubpp, npnup Ydytpwunpngybit L Yybpwghuygbu: 2013 p. hbwnpjwpht
gnpdti| Bu wpnbu huy updwé 4 YEuwnpnuubpp, npnug phyu wybpwgyty £ 15-nd L 2013 p.
dwjhuh npnugjwdp  hunbgpywsé  unghwjwywu  Swnwjnyeyniuubph phyp Ywaqdbp £ 19
(Uapwnywy <K Upwpwunh dwpgh 4 Yaunpnuubpp):

<L Ugqquihtu dnnnynuwd £ guudnud «Unghwjwlwt wowygnyejw Jwuhtu» <K opbiuph
uwhuwghdp (wdpnneniyejwdp JGpwuwpynud k), npp duwynpnud £ punbigpwé unghwjwywu
Swnuwjnipyniuutiph inpwdwnpdwt hwdwlwpgh hpwywywt hbupp:

Wuwwwupubp  Gu  wwpdnd - utwb YEuuwpnaulwiht - wwwhnynygywt  npnpinp
nbnGywwnywlywu Bupwlwnnigwsépubtipp Yuwuwwpbugnpstipnt ninnnyejwdp:
Uwutwynpuwwbu, wpnbt huy uvnwgdtp b (puptwpfuwn  Gnwuwynd) Yhpwndmd £
puwysnypjut  whnwlwu nbghunpnd wnw  Yeuuwenawlwiht  nippunht wuhpwdtun
wnbnEywwnynyeyniup:  Cupwgpph dby Bu  hwdwwwwwujuwt  dpwgpwiht - wwywhnynuwd
unbindtint  wouwwnwupubpp:  <unwybgdwu  thnynd £ uwhdwuwht  EiElunpnuwghu
Juwnwywpdwt  wbnyuundwlwu  UEYS hwdwlwpgh  wdjuutpp unwuwm b
Ytuuwpnawywihtu hwdwywnpgnud Yhpwnbint pupwgwlwpgbnp:

Loyws  woluwwnwupubph  ppwlwuwgdwt  wprynitupnud - wluywind  Gup  uduqbigub

Ynnnuyghnu nhuybipp L upuwiubph hwjwuwywunigniup: Unin wwywgqwnud wdpnnonipjwdp
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Yuwywnndwunwgybiu ntntywundwywu hwdwlwnpqgbiphg wnyjwiubiph uinwgudw
pupwgwlwngtipp L ubppht Yuwnwywpdwu hwdwywpgbipp:

Wu nppund unwywpnyeyniup - pwpbthnunid £ ppwlwuwgp,  ng dhwju
Ywuwwpbijwgnpdtiind wbwnwlwu Ybuwpnpwyh gnpénn hwdwlwpgp, w) opbuunpwlywu
hhdptp b uwnbindty unp' woluwwnwdwpsdh hbn ninquyp Yuw nibignn b wuduwlwu
wwwwuluwlwwnynipjwu Yypw hhdudwsd ynunwluwhu Yhuuwenawlyh hwdwywpgh ubpnpdwt
hwdwp:

MGwnwlwu  dwpdhutbpnwd,  puswbu  bwb  Yppnygjwu, dowynyph, unghwjwlwu
wwanwwunypjwl ninpunubph Ywgqdwybpwnienwubpnd woluwnwyhgubph W upwug wudh-
swlwu punwuhph wunwdubph wnnnowlwl, Yppwywu b wy fuunppubiph wwywhnddwu
Uywwnwyny unghwjwlwu thwpebpep 2014-2016ppR dwdwluwywhwunjwdnwd whuwwnbuynd k
nwpbywu wybih pwu 20.2 dipn npud:

Unnnowuwwhnipjnits:

Ywnwywpnieyniup bwjuwwnbund o wybjugulp  wnnnowwwhniugjwt  ninpuip
$hwuwtuwdnpnudp, uwwiu dhdhwjt wpryniuwybnnyeyuu pwpbjwydwu dhgngwnnuiubiph
qniquhbn ubpnpdwdp: “Ywnwjwpneniut wjwpwb) £ hwdwdwpubph nwqdwywpwlwu
dnnbgdwt  bwiwwwwpwuwnnwip, nph twwunwlt  Ep wybugulp  hhwunwunguwiht
Swnwjnieniuttph hwdwp thnfuhwwnnigndp, ubpnub) (Ywd hwlwhu ywonnuwlwl nupdub)
hwdwdbwputipp b wwwhnyb] «gpywuhg Yuwwnwpynn» punhwunp dwiuubiph wybh gwdp
dwiwpnuwl' wdklwwnpww nuwjhtu wnuwnbunyeniiubph hwdwp:

<< Ywnwywpnigyntup wupbp Ygnpdwnpph dbndbint wnnnowwwhnygjwu nippuind
hwdwybwph pwnwpwywunyejwu huwpwynp wgnbignygyniut wnpwwnubiph Jpw'  hwoyh
wnubiny wju thwuwp, np upwug Swéynypep nbnbu pwldwpwp sk Uu  wnbsnyejwdp,
Ypuuwpyybu huwpwynp dEuwuhqiubpt wiu pwpbuybnt tywwwyny, tbpwnw ndjuw;
Spwaph hwdwp  hwdwwywwnwufuwubhnipjuwu dhwynpp punwublwu bwywuwnh dpwgph
(RLU-2 dblyuwpyhs) quwhwwnwywuh dhwynppu hwjwuwpbtgubint hwpgp: Pjnwbunwhu
gnpdpupwgh 2nowuwlubpnd’ 2014 pwlwupt  whnngywu Ynnidhg  Gpwojuwdnpdwsd
wudtwp pdojulwt oqunipinit b uywuwpynd utnwuwint hpwynwup niubignn puwlsniygjwu
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unghwjwwbu wuwwwhny nt wnwudht  (hwwny)  fudpbph gwuynd  pungplywd’
wnpwwinyejwl puwnwubiwu  uwwunh hwdwlwpgnd  hwodwnjwd  uwwuwnwnnibiph
wlwwwhnynipjwu dhwynpp 36-00-hg 30-00 dhwynph hobigubiint hbwn Ywwywsd swiuubiph
wép Yywqdh 2,870.5 dju npwd, huy hdnuwywuluwpgbidwu wqgquihtu dpwgph gény quynn
wwwnyjwuinwlynyebph qubph L pwuwyh wybjuwgdwu hbwn Yuwwsd' 256.2 dju npwd:

Ywnwywpnipwu Ynnuhg (pugnighs pwjlap Yabnuwplyh bwb puwysnipjwt unghwwwtu
wuwwwhny fudptipnid  pungpywé wtdwug hwdwp  wbunwlwu wwwndbph  qubph
wunhfwlwlwl yepwuwjdwt hwdwnp:

Ywnwywpneniup  2wpnwwybine £ onnpuind - hpwywuwgynn  pwpbthnfunwiubpp
Uwwuwwly hbnwwunbing pwpbjwdb] puwysnygut wnnnowlwtu Yhbwyh punypwagphsttipp’
wnnnowwwhwlwu  dwnwjnyeyniuutiph dwwnskhnygjwt,  hwuwubhmpwu L npwyh
pwpdpwgdwl dwuwwwphny:

Qnpéwpwp dhowyuwyph pwpbjuymd: (KK EYynundpyuh  twpwpwpnyeymu, <<
YEuwnpnuwlut pwtly)

<< Ywnwywpnypywt Ynndhg pwndp gnpdwpwp wywnhynygjwu b Yuynu ubpnpndwihu
hnuptip ubpgpwybint hwdwp twywuwnwynp dhowywypp duwynpnwip nhndmd £ npwbu
tpypnud wbnbuwlwt  wnwopupwgh  gpwldwywuubphg  dbeyp:  UWu  nipnnyejudp
Ywnwywpnienup pwnwpwlwunyewl hwdwwwpthwy opwlwpg nwup, npnup npn2 dwuny
ubpwndwé Gu uwl unp 28G9 thwphipnd: Ybpohuu twl Yhpwnn Bup npwbu gnpdwpuwp
pwpbithnfunwdutiph ninnnejwdp npn? bwhewdbinunyeniuubph Yhpwplydwu Ywd dnuhwninphugh
2ngwitiwly:

Qnpéwpwp  dhowdwiph  pwpbwydwu  ubpyw  nunpnegniiubpu pungpynd - G
ubpnpnwiubph utipgpwydwu b gnpdwpwpniejudp qpunytiint inbuwytivnhg Jupswpwpwlwu
fungpunnuniipp Wjwqugnyup  hwugubp, gnpdwpwp  Jdhowdwiph Ypw  Ywpquynpdwt
wqnbignipniuutiph quuwhwwndwu hwdwywpgh swpniuwy Yunwpbjugnpdnulp, wbiwnnuyeniu-
dwutwynp  hwndwd  wpyniuwdbnn  BpYfununputu wwwhnydwu W gnpdwpwp
tunspunnunubiph  pwgwhwyndwu twwwwyny hbwnwnwpd Ywwh htunhwnnunh Ywjwugnudp,
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gnpdniubiniejwu npnawyh wmbuwlubpny  gpwnybipnt hwdwp  Lwjuwwnbudwd
pnynynipjniuutiph W fhgbughwubph gwuyh fwywu Ypdwuinnudp:

Qnpéwpwp dhowdwypp pwpbjuwddwt nipnngjuidp Ywnwywpnygjwt  swpniuwlwywu
gnpdnnnyggniutiph npwlwu  wprynwipubpt wpdwuwgpynd Gu bwb  <wdwpluwphwihu
pwubyh  Ynndhg  hpwwwpwlynn  «Gnpdwpwpnigjudp  qpunybipy  Jwplwuhwihl
qynygubipnud®  wpunwhwpndbing - Gplph qpwnbgnwd  nhpph wnwgpupwgny:
«Gnpdwpwpnyeyudp qpwnybip 2014» qtlnygh wdjwutpn’ <wjwuwnwup 189 btpypubiph
owppnw  qpwnbgunud £ 37-pp wbnp:  dbpohu  tptp  wwppubph (2011, 2012, L
2013pp.) qtynygutiph wnwutpny <wjwuwnwuh nhppp pwpbwdyt) £26 Yewny: Lokup
uwl, np gtiynygh wnyjuiubpny <wjwuwnwuh gnpdwpwp dhowdwypp (wywgnyuu | UMK
Epyputiph 2wppnid b Gpypnpnu £ ynwpwdwpowunud® ghobiind dhwju Ypwunwuhu:

dwpluwynpdwt hwuwtbhnpmt: (<< wpnwpwnwwnngejwt twiuwpwpngggniu, <&
yauwnpnuwywu pwuy)

&L Ywnwywpnipiniup Ywpunpnw £ qupybph hwuwubihnyeyniup dwutwynpwwbu thnpp
U dhghu dtnuwpynipyniutiph (PUQ) hwdwp:

Wu ninnipjudp <K YP-U  hpwlywuwgply £ Jdh gwpp dhongwnndubp' nupnjwéd
Juwplwjhu nbghuwnph b hwoybnjwlwu hwdwywpgbph woluwwnmwupubiph pwpbuwydwup,
Cwjwuwnwunw  pninp - pwuytpht . qupluwiht - uqdwybpwnyeniuubphtt hwnnpnynn
uywnnnuwywu Jupytph wndjuiubph tyundwdp wnwuduwyh wwhwugubiph uwhdwudwu
dhongny, hwdwwywwwuluwu uinnpwpwdwunwubph Ywuntuwnpnieyniuutipnud
thnihnfunienutp Ywwnwpbiine dhongny, << YR-h Jwplwjhu nbghunph gnpdwnnypubph
uwhdwluwthhwlydwt dhongny L Juplywjhtt hwoybnjwlwt  hwdwywpgbph  ujundwdp
huynnnipjwu hwdwp Ywunwuuwtuwwnynyejwu hunwytigdwu L Ynuunhnugdwu dhongny:

<L Yuwnwywpnigyniup gwpnitwynud £ << YP-h htinn hwdwuwnbn dhgngubip dtinuwpyb,
npwbtugh [mdh PUA ubiplwjhu fuunhpubpp’ juwdws pwulytiphg qupy unwtwnt hwdwp
gpwdh  wpwdwnpdwu  hbewn'  pwpbudbind  unpdipp W Ywunuubpu, puswbu  bwl
Gupwywnnigwépubipp swpdwlwu gpwyh Yhpwndwu gpuugdwu b punwpdwydwu hwdwp,
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Ubpwnjw| 2wpdwlwu gnyph ujwwdwdp hpwyniupubiph gpwugdwt wngwlg nbighuwnph
oguwgnpdnuip: Wn Yuuwwygniyegjwdp wnwpynn wotuwnwupubph 2pswtwlubpnd wpnbu
huy dowydly Gu «Cwpdwywu gnyph tjwwdwdp hpwyniupubph gpwugdwt  Jdwupu»,
«lwjwunwuh <wupwybtinnyejwt pwnwpwghwlwu opbuugppnud thnthnfunyejniu L pwgnid
Ywwwpbine dwuhu» <K opbuptubiph U dh owpp wy opbuputiph Lwfjuwgdbpp, npnug
hpwjwlwu nid nwint bywwwyny Ywwnwpynud G hwdwwwunwuluwt  wotuwnwupubp:
Lotiup, np npwugnd Ywpgwynpnd b owpdwlwu gnyph Lywwndwdp wwwhndywd
hpwyniuputinh  gpwugdwtu npppuind - wnwowgnn  hwpwpbpniyeyniuutpp, uwhdwuynd |
undwlwu gnyph gpwugnd hpwywuwgunn dwpdup hwgnpnyeniuubph 2pgwiiwlyp:

<< Ywnwywpnieyniup Yuwwpnud £ uwb hppwjwlwu b huunpunighnuw| opgwuwyubph
Ywwwpbjwgnpdnu® wwwhndwd gnpdwppubiph hwdwp, ubipwnw| swpdwlywl U wuownd
gpwyh  huwnbipubnng  hwuwtbih  Eahupnuwiht nbghunpp: << wpnwpwnwnngejwt
Uwfuwpwpnginup, hwdwgnpéwlygbin <wdwguwphwipt pwulp b << Yhunpnuwywu
pwuyh hbwn, dwyb) b << Ywnwlwpnipjwul b ubplujwgnt) «Swpdwwu gnyph tfuwndwdp
hpwyniuptbiph  gpwugdwl» dwuht << opbuph Uwfuwghdp, npp L hwywunyeywu E
wnpdwuwgl)  Jbpghupu  Ynnidhg: Upqwsd opbupny Uwpuwwbudnd £ wwwhnddwd
gnpdwnputiph wpyyniiwybn Yhpwpydwt wywnwyny unbindtiy wngwug  ntighuwnp, npp
Ywwwhnyh wn gnpdwppubph dwuht hwupwiht  ppwgblynuwip b wdjwy gnpdwpputiph
wnwplyw hwunhuwgnn gnyph uywwndwdp bwjiwwwnynipjwu hpwyntuph gpuiugnidp, husu
hp htppht Ypwpspwguh wndjw| wnbuwlh gnpéwppubph wwwhnynuygniup b Yujwqbgup
npwug htwn Yuwwlwsd nhulbipp: Sdjwy ntighunpp twuwwbudnd £ gnpdwpyt dhusk 2015
pywlwth hnywnbdptip wdhup:

Ywnwywpnipjniup Uwfuwunbunwd E uwl thnthnfunipjniu hpwywuwgub
wbddwpniiwynipjut dJwuhu optuunpnipiniunwd (RL9-3 dbyuwpyhs), npny twjuwnbuynid £
wpwwnwwnwpwuwiht  wpphinpwdh,  Ynpwnpwinhy  Ybpwlwqiwynpdwl,  wwpwnph
Ytpwabwybpwdw, huswbu  twb  &Gnuwpyniegniuubph Ybpwhhtiwtuwynpdwt
huwpwynpnip)ntup:

dhuwvwlw npppnp pwpbjuynd
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dhuwbuwwu nppinh qupqugdwup twywuwnbine pwthwughynyejniup pwpbjwybine L
Ywyniuniginiut: - wdpwwunbine bywwnwynd Ywnwywpneniup ppwutwgumd |
hwdwwywiwuluwt  wluwwnwupubp' pwpbudbine opbuunpuwiwu nwownp  Shtuwtuwlywu
tudptiph hwdwfudpywsé Ypwhuynnniejwu hpwlywuwgdwu wnnwny (2LS-3 dtluwpyhs): Uw
Ywwhwugh dhuwbuwlwu fudpbiph Ujwwndwdp huynnnyeyniu niubignn wudwg opgwtwyh
uwhdwunw, htuswybiu bwb wn wiudwug pwgwhwjndwlu tyuwwndwdp (RLS-3 dbluwpyhs)
hwlwywwwuluwt  wwhwugubph  uwhdwunwd, husu k| Ydninbgup  <wjwunwth
Cwupwwbwnnuyejwu $huwbivwlywu ninpinh Ypwhuynnnyejwu hwdwwwwnwufuwunieniup GU
hpwhwuqutph UL pwulwht Yepwhuynpnyput  Pwqbywu  hhduwpwp  uygpniupubiph
wwhwugubphu:

Uyhwghwjh ninpuinh pupbjwynud

2013 pwlwupu << Ywnwywpnieniup  wnwugpwih  pwpbthnfundutp  dbluwplbg
pwnuwpwghwlywlu wdpwghwh puwgwywnnud, husp Lpwuwlwih nbp nh nbwh énd bip
sniutignn <wjwuwnwuh ntunbuwlwt wéh nt qupqugdwu hwdwp b énnpn pwpbiginfunud |
LS unp gwpptiph hwdwwnbipuwnnud:

2013 pywywuh hnynbdptph 23-hu £ Ywnwdwpnyeywt  Ynndhg  punniugbg
«lwjwunnwuh  Cwlpwwbwneniund dpgnibwy b Juyniu - wdhwihnfuwnpndubpp
Swnwjnigniiutiph Jwwnmgdwt dpwgpp b Spwgph hpwywuwgdwu dhongunndubph dwuply
(Opwghp) npnanudp, npn Cwjwuwnwup  pwnwpwghwlwu  wdhwghwih L onwjhu
hwnnpnwlgnejwtu  ninpuind hngwiytp £ pwg  Bplyuph  pwnwpwywungyeyniu:  Opwigph
hpwjwiwgnuwit wwywhndynud £ Ywpswwbinh npnodwdp untindwé bt woluwnwupw)htu
fudph Ynndhg:

Pwg Gpyuph pwnwpwlwuniginiup utipwnnd £ dph owpp wnwugpwihtu ninnnieniuubipnyg
hwugbwywu dhgngwnnidubp, npnug pynd’ ninpup Yuunuwlwnpgnn unp huunhwnnighnuwy
Ywnmgqwéph Sduwynpnwiu E: dbipphuu bywwwy niuh wwwhnyb] pwnwpwlwunipjut
dowldw, ndpwiun wwwnwhwpubph hbnwplunyewi b nbluuhjuyut juuntwwpgdwl nt
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wlywnwugnipjut bjwwdwdp huynnnejwt  gnpdwnnyputiph  wwpwugwwnd, husp Uwl
wdpwgpqwd £ npuytiu 289 2 gwpph bwuwwwdwlu gnpdnnnieniu:

Udhwghwih ninpunh - uywndwdp whnwywu  Jbpwhuynnnigju unp ni dhowqguht
swihwuhoubipht hwdwwwwnwufuwt huunhwnnighnuw) Yunnigdwép uwhdwubint tywwnwyny
<L jwnwywpmpniup npnpnud | punnaul, npnd << Eynundhyuih  bwpuwpuwipnygniup
hwunhuwund £ pwnwpwghwywt  wjhwghwih  puwgwywnmd  ntnbuwlwt
pwnwpwlwunipijuwl  dwldwt  whinwywt  Juwnwdwpdwtu  pwgnpjud  dwpdhu:
Luwfuwpwpnpjwt juunuwnpnygjwdp wdpwagpyb) Bu hwdwwwunwufuwt fhugnpnyesniuubn
onwjhtu  hwnnpnuygnipjwt  dhowqquihtt  wwjdwuwgpbph  2nipe  pwiwlgniejniutibph
Jupdwl nt wwjdwuwgpbph Yupdwl, wuhpwdbon dwutwgpbph nu pnyunydnyeniuutph
npwdwnpdwt wwhwugubiph nu pupwgwywpgbph Jwlydwl, pannpwpldwt Jupnyputiph
gnpépupwght dwuliwygnyejwl, nnpnp pwnwpwlwunyejwlt wgnbgnipjwt qguwhwndwu,
$huwtuwywu b ntnbuwlwu gniguwuhutiph dwuny Jwpswywt Jhwlwgpwlwlu nbghuwnph
wpdwt dwuny: Lwhiwpwpngjuwt  wpfuwnwlwqdnd sbwdnpdb)  Lwnupwghwlwu
wyhwghwh pwnwpwljwunyejwu b nunbuwlwl Yuwpquynpdwu Juipsnipniun:

Cwjwuwnnwunwd pwg Gpluph pwnwpwywunyejwu hngwldwu Yepwpbipjw| nbnklwgyb; bu
gnpdpuybip whwnngynuttiph Yunwywpnyeyniuutipp ninu 2013 pywlwup nbynbdptphu: <<
Eynundhluwih bwuwpwpngywt Ynndhg wwwhnddl) £ bwl wnbnbyugndp Lwnughwlwu
wdhwghwh  dhowqquiht  Yuwqdwybpwnyejuwup (ICAO, International Civil  Aviation
Organization), npny  Ywqiwlybpynyzjwu  wunwd  wbwnyenibubph wdhwghnt
h2luwtinieniuiipt wudhowwunpbiu hpwqbiyybi Bu pwnwpwghwywu wyhwghwih ninpunnwd
<< Ywnwywpnipjwt Uunp pwnwpwwunipjwt dwupt: Uunwd wbwngginiuubph Ynndhg
wnwowplubip BU unwgynud wnlw wwjdwuwagpbiph Jbpwuwjdwu Ywd unp ywydwuwgnpbiph
Yupdwt bpwpbpjuy:

UYywhy wpluwinwupubp tu pupwunw onwiht hwnnpnwygniejwu ninpunnind wpntit huy
hwdwgnpdwlygnn b yninbughw| gnpdpuytip whwnnyesyniuutiph wyhwghnu holuwunyesniutbph
htvn pwg bpluph pwnwpwwunyejwu powtwlyubpnud  pwbwygnyeyniuubph  Jwpdw,
dwutwynpwwtiy® gnpdnn onwyht  hwnnpnwygniueniuubph  dwupt dhoyunwywpwlwu

wwjdwbwgpbph Ybpwuwpdwu (Ywunuwynp b ny Jwunuwdnp sytippubph dwuny pninp
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gqnpénn uwhdwuwthwynmdubph  Jbpwgnd, nppnp wquuowlywiuwgmd) W unp Gpyynnd
dhowqquiht wwydwuwgpbiph twjuwgsétiph dawlydwu ninnnipjwdp: Pwuwlgnyeyniuubp b
uwpynud bwl 5U-LL punhwunipy wdhwghnt gnunnt dwuht hwdwédwjuwagph Yupdw onipg:

Udhwghwih puwgqwdwnnd npnbgpdwé pwpbithnfunwutiph hpwjwuwgdwt twywwnwyny
hwdwgnpdwlgnud Gup dhowqquiht gnpdpuybp Ywnnygubiph hbw, npnup wowlygnul bu
hpwywuwgynn  woluwwwupubpnud  dh qwpp  nuinneniutbpny, Jwutwynpuwbiu’
pwlwygnygyniubip, optiunpwlwi nwownh twhuwgdnd, huunpunnighnuw) Jupguwynpnid,
lhgbuquynpnwd, hwupwiht  Yuwwbp UL gnwqn, pwpdp npwlwynpnud  niubgnn
thnpdwgbwnubph U funphpnwwnnwitph ubpgpwydwp:

Pwpbithnfunudubiph hpwjwuwgdwdp npwywu wpryniupubp Gup wyulwnd swhwnniubph
lwju 2nowuwhh hwdwp: Uwulwynpuwtiu, gpnuwgpgniejui ninpuinyd uwwuynid £ ubpquw
qenuwpohyubiph puh wé U woluwphwgpnyejwt  punuwjund, wdhwghnu  ninpuinud'
gnpdwpwp  dhowdwiph  Ywupuwwbubjpngiutu b pwiwughlynpjut  dwlwpnwyubph
pwpépwgnud, gnpdwpwp 2powuwlutiph  wbuwuynuphg' gnpdwpwp  hwnnpnwlygnyejwu
hwdwp  wnwdb] hwpdwpwdtinn  (dwdybwubp, Sdwhuubp) wwidwutubp b punuudwsd
huwpwynpnyeniuubn:

Appunh - wquunwjwuwgdwt npulwt wpyniupubpt wpnbu wbuwubih Bu: dbpohu
wdhutbpht  onwihu  thnfuwnpnwiubph  nppuind wpdwuwgpynud £ ninunpubph  pyh,
sybipputiph pwuwyh, bppninpubpp uywuwpynn wdhwpuybpnyemuutph pyh Yuwuntuwynp
wé: Wuwtu, 2014p. wnwoht Yhuwdjwynw 2013p. unyu dwiwtwlwhwwndwdh hwdbdwn
«24wppung» Jdhowqquiht onwuwywywjwunud nuinpinpwhnupt wybjwgk) £ 25.1 winynuny,
pnhspubiph hwwhuwlwunyeymup wék| £ 28.7 wninynund, huy wdhwwndubiph qubtipp uduqgb
Gu 15.5 winynuny: <wjwlwt ontyw £ dnunp gnpétip 14 unp wdhwpuybpnye)niu:

Cwpluyhtt b Jwpuwyhti pwpbthnjunudutip
Snpdwpwp  dhowywiph 2wpniwwywt  pwpbjwydwt  pwnupwywunyejwt  ubppn
Juwwnwpyb| Gu hbunlyw hhduwywu wotuwnwupubpp: Uwutwynpwwbu,
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1) punqwjugl, £ EGYwpnuwjht tnuuwynyd  hwoybunynyeniuubp  ubplywjwgunn  no
hwpluwyht hwahyutip nntpu gpnn hwnly Jéwpnnubiph 2pgwtiwyp,

2) hwply Jéwpnnubpht htwpwynpnye)niu £ pudtngty hwplbpp Jéwpb) Ealupnuwhu
tnwuwyny, huswbu bwl ppwlwuwgyby tu hwpybpp fEYnpnuwiht Gnwuwyny Yéwpdw
hwdwlwpgh wnwytinyeniuutiph ybpwptipjw) quugywdwihu hpwqbtydwu dh gwpp dhonguw-
nnuwiubin,

3) hwply éwpnnubph L hwplwiht nbungubiph 2thnwip Ypbwwnbine b hwpy yéwpnnh
wwpwwynpngymuubph  dwupt hwpuwght Jwpdup Ynndhg  wnbnblwnyniyejut
npwdwnpnuip wynndwwnwgubine bywwnwyny Jowyylp b wnwehuynud << Yunwywpnt-
pjwu Ynndphg Yhwuwnwyh hwdwwwwnwupuwu optuunpulwt twhiwgdtiph hwpebipp: Lw|
thwpbpny twjuwwbuynwd £ twl hwpy éwpnnutipht huwpwynpnie)niu pudtink] wnyw
gqbpwybwpubiph hwoyhtu hpbug wywpwwynpngyniuutiph nhdwg hwojwugdwu b gpwybwph
yGpwnwnéh hwdwp nhdndp, husybu twb gbpwytwpubph dwupt nbinBYwwnyniyeginiu
unwbwint  Ybpwpbpjwp  hwpgnudp  hwplwhtt - dwpdhtu - ubplujwgul]  EiGlwnpnuw)h
Gnwuwlyny,

4) hwpyuwihtu opGuunpniejwu  YGpwpbpw; hwpy  Jéwpnnubph  hpwablwdniygjwu
dwlwpnwyp pwpdpwgubint, ptswbu twl hwpyuwht b Jwpuwhtu dupdhuubph Ynndhg
dwwnnigynn dwnwjnipiniuitipp wnwytp hwuwubih nwpdubn bywunwyny hpwlywuwgyty tu
hwpy déwpnnubph  wudbwp nwngdwu nwuptpwgutp, huswbu twl punujudt)
«lwythnun»y - PRL-h  thnunnwiht  pwdwudnupubpnd  hwpy Jéwpnnutph  uwywuwpydwu
YGwnbph gutgp,

5) u.p. dwihuph 20-hu <K Uqquipu dnnndh Ynndhg punniujwd’  «Lwjwunwih
Cwupwwbunnyejwu dwpuwghu opkuugppnid thnthnfunyeynitiutip W pwgnuiubp uwnwpbine
dwuht» <wjwunwuh <wupwwbwnnyejuu <0-46-L optiupny (nwdh dbg L dwby u.p. hnyhup 5-
hg)

w) wpwwpht  wunbuwlwu  gnpéniubinuyegynt ppwywuwgunn  pwpbluhngé  hwpy
Jéwpnnubph hwdwp utipnpdb £ hwgnpywsd inunbuwywu owytipwuinnputiph huunhunnunp b
uwhdwudb &, np (hwgnpjwd nunbuwlwu owytpwinnph Yupquyhtwl unwgwd intunbiuw-
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qwpnn unipjtijwutipp ogunynid Gt dwpuwihu wwpgbigwsd pupwgwlwnpgbiphg nt dwpuwjhu
Yéwnpubph Yuwunwpdwu 6Yynu dbfjuwuhquubphg,

p) bwhuwwnbuyl) £ dJwpuwiht dwpdhuutiph Ynndhg twhitwywt npn2dwt npwdwnp-
dwu pupwgwlywng W uwhdwuyby £, np ugjw| npnanwip Yupnn k oguwgnpdyl wpunwhwu-
dwu Ywd ubpdnddwt dwdwuwly Jéwpdwt bGupwlw Jéwpubph npnodwu b Jwpuw-
Jhtu dbwybpwniubph tywwnwyutipn ywhwugynn ny uwlwquwihu Yupgwynpdwt dhong-
ubph npn2dwt hwdwp: Lojw| pupwgwlwngtiph uwhdwudwt twywwnwlyp dwpuwhu dwpdhu-
ubiph Ynndhg wpwdwnpyws ywpunwnhp ntinklwwnynyejwt Yhpwndwu dhongny ubpdnidynn
Ywd wpunwhwuynn wwpwupubph hwjunwpwpwgpdwt  dwdwuwy wuGungeniuubph L
pGpwgnuiubph phup Ujwqugnytuh hwugubiu k,

6) Gupnwywywt tpyputpnd Yphpwnynn' vwhdwuubph hwdwihp junwyjwpdwu hwdw-
Ywpgh jwywgnyu ulgpniiptiipht hwdwhniuy winwywu vwhdwuh wugdwt Yenbpnd dwp-
uwjht pupwgwlwpgbph ubpnpdwu bwywwnwyny Jowyyb) £ «Mnwywt uwhdwith wugdwu
YEwbpnud whrnwywu Yuwnwdwpdwu dwpdhuubph Ynndhg Yhpwnynn pupwgwyuwpgbpnud
«dbil wuqun, dal wwwnnthwu» uygpniuph ubpnpdwtt ninnywé' << Yunwywpnygjw dhen-
gwnnuiubiph 2015-2017 pywlwutbph dpwagph» bwiuwghdp: Spwagph ppwlwtwgdwu wpn-
jniupnud wwppbip wEnwlwu Ywnwyjwpdwu dwpdhutubph Ynndhg dwpuwght uwhdwuht
dwwinigynn  Swnwyneyniubbpp  Yybkuwnpnuwgdbu  deYy  Yewnd, pusp  huwpwynpnieniu
Ypudbnh pwpdpwgub) wpunwpht nbnbuwlwu gnpéniubnyejwt Jwutwyhgubpht dwwnnig-
Unn Swnwjniyeyniuuph npwlp, Ypbwwnb dwdybnubpp b nunbub] win dwnwjniginiuutiph
dwwinigdwt uywwnwyny whwinnyejwu Ynndhg Juwnwpynn dwiuubpp:

Phqubtuh unnignudubphtt ninnywé pwpbthnfundutip

Loywé  pwpbithnfunwiubpp, npwbtu  gnpdwpwp  hwdwjuph  2powtnd  whnnyejwt
Uywwndwdp Juunwhnegjut wdpuwwundwu Yuwplunp Gpwotuphp, ubpnpnuwhu b gnpdwpwp
dhowdwyph hGunwagw pwpbjwydwu uywwnwyny nunbuwhpwyjwlwu unp
hwpwpbpnygniuubph  unnigdwt  wpwdwpwunyejwu  dbe Gu: Wu ninnigyudp <K
Ywnwywpnuygimup  pwybp b bwjuwdbnub 2009 pywlwupg punnubind  wnbuswlwu

pwpbithnfunwiutiph hwyigwlwnpgp: Yepohtu bywwwy nibp pwpbwyb) gnpdnn inbuswlwu
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hwdwlwpgp' Yybpwgubiny hwdwtuwlyh b ng inbinht unnignuiubipp, ng pwithwughly nbuswlwu
gnpépupwgutipp, ywpswlywu Ynnnmwyghwtu U wnbuswlwu gnpdpupwgnd gnpdwnnyputiph
YpYunpnnwiubipp’ wugnud Ywuwwpbiny nhuyp quwhwindwu Jpw hhdudwd unnigndubiph
hwdwywpgh: <wjbguwlywpgnd wdpwgpjwd npnypubph hpwlywiwgdwt twwwnwyny 2011
pwlywuht  hwdwwywwwjuwu  optuunpulwu  thnthnfungeyniuttp . Yuwnwpybght:
Pwpbthnfudwtu  wpryntupnd  uwhdwudbghu dh 2wpp Ywpunp npnypubp L unmgnud
hpwywuwgunn pninp dwpdhuubipt uubight wotuwwnwupubpt ppwlwuwgutp nhuytiph Yypw
hhdujwsd unnignwiubiph hwdwlwpgh ubipnpdwu ninniejwdp:

Lbplw npnyjwdp nbuswlywt  hwdwlwpgh  pwpbhnfunwiubph  qénd  dh  2wpp
wpryntuputip Gup gqpwugbi: Mthuyp quwhwwdwlu Ypw hhdujws unnignuiubph dbpnnw-
pwunejniutbph  Yhwnnwdp L unniquptpebph  wnwjnyeniup unnignuwd  hpwlwuwgunn
dwpdhuutph hwdwp nwpstp £ wwpuownhp wwhwty: Uwhdwudb, £, np unnignid
hpwlywuwgunn dwpdhuubipp, pun hpbug Ynndhg dowlywsd b << Yunwywpnipjwu Ynndhg
hwunwwndwsd  dbpnnwpwunygjwu, wuwbujwpnn  unipunubpht qwuwlwpgnd  Gu
nhuluwjunipjwt tptip fudpbiph' pwpdp, dhoht Ywd gudp W unnigmidubpp UwwwnwYwnpnud By
ntwh wjt nnpuntpp b yepwhuldwt opjtiuinubipp, npnup wnwybp nhulwhtu Gu: Uwhdwuyb
E bwl, np unnignud ppwlwtwgunn wbnwwt dwpdhutbpp wwpuwynp Bu bwuwwbu
hwuwnmwwb, b hptug EGlupnuwiht Yupnd  hpwwwpwyl unmgndubph nwpbywu
Spwahpp: Uprynwupnd Ywpnn Gup thwuwnb), np wyu thnhntunyginiubipp bwwuwnbighu
yopwgutp hwéwpuwyh, ny wbnht b ny pwitwughly uwmngniubpp  wnbuswywu
gnpdpupwgubtinnud: LepYwynwu gpbeb pninp wnbiusneniuubipnud, pwgh Lbequh whunwywu
wbusnipniuhg, ubipnpywéd § nhuyh Jpw hpduywsd unngnuiubiph hwdwlywngp:

Jwpswlwu Ynnnuyghwh ujwqgbigdwt, wnbuswlwu gnpdpupwgnud  gnpdwnnypubph
Ypyunpnnuiubph  ybpwgdwu, huswybu  Uwl  nbuniputubph wnwylp  wpynuwybin
ogquwagnpddwt udwwnwyny Ywnwywpnipjniup dGnuwdniju b tinkp wbuswlwu hwdwYwnpgh
owwhdwjwgdwu Spwgph hpwluwgdwup: dbpnugw] twwwwwyubph  hpwjwtwgdwu
hwdwp dJowlyly bGu «Lwywunwup Cwupwwbunggnund nbuswlwt  hwdwlwpgh
oywmhdwjwgdwu  hwigwwpghtt b <wjwunwuh  Cwupwwbnneyuwu  nbuswlwl

hwdwYywnpgh owywnhdwugdwu gnpdnnnipjniuttiph hwdwnnun dpwagpht hwjwuneiniu nnwint
26



dwupt» << Yuwnwywpnyejwu npnadwt bwuwghdp b« Skuswywu dwpdhuubiph dwuhu» <<
optlunpwywt thwpbph bwuwghdp: Yhpohtu wnwehlwjnw bwhuwwnbiuynul t ubipyuwjwguby
<< wqgquwihtu dnnndh hwuwnwwndwup, nphg htitain Yunpdh pntu owyuinhdwpwugdwu gnpdpupwgh
daluwpyp: Upush ££ Ud Ynndhg optilunpwywu unp Yuwpgquynpdw punniunwiu wpntu hul
hpwlwuwgyty £ owwhdwjwgdwl wnweht whinnmwiht pwyp woluwwnwuph whunwywu
wnbusnygjuu b hhghtithy hwwhwdwwpwywiht wnbusnyewu Jhwéanydwdp: Lnp opbupny
Uwhwwnbunw £ nbuswlywu dwpdhuubph unp b wpyyniwwdbn hwdwywpg' Yupguynpbing
nbuswlwu  dwpdhuutph ppwywlwu  Jdhbwyh, npwug uwnbnddwu, Ywnwlwpdwl,
gnpéniubinigjwtu Yuwqdwybpwydwu uygpnipubiph nt wnwudtwhwnynyeyniuubph b npwug
htuin yuwywé wy hpwdwhwpwpbpnieginiubp:

Quipwjhtt junwywpdwl pwpbjuynd

Cwupwjhu Ywnwywpdw pwpbjwynuip Ywnwywpniypjwu hhduwlwt
wnwouwhbippnieyniut £: Wu ninpunh pwpbthnfunwdubipp htwpwynpnyegnit Yuwt unwiwg
qquih $hufw; b wnbuwnbuwlywu ognuntbp’ Yuwwlws huswbu whnwlwt Glwdnunubph L
Swuubiph wprynwwybtitnnyejw, wjuwbu k| gnpéwpwpnygjuu b dpgwlygwiht wwydwuubph
pwpGuydwt htwnn: Upwup hbnbquudwdwht - wéh  wwwhnddwt hwdwp  fuhuwn
wuhpwdtiognn  nbunipuubp  Bu:  Nipnuypnpbt dbp npwnpnpywu  Yeuwpnunwd £ dbp
tnuwnbunipjwt wnwugpwihu ninpunutpnud (hwupwpryniuwpbpnye)niu, ptwwwhwwuniyeiniu,
wyhwghw) optuunpwlwtu hhdph wdpwwunnwp b whnwlwu wywownnujwubph Jwppwagsdh
pwpbwynuip: (Fwihwughynejnit ubpdnwdtind L hunwlytgbind wbwnwlwu nt dwutwynp
hwunywdh nbpu nt wwpwnwynpnyejniuubpp’ htinwhwnnpnwlygnejwu nt
hwupwpnyniuwhwudwt  nnpunutpnd deup  wyuywind  Gup  wybjugulp  dwutwynp
ubpnpnuiubpt N wpluwwnwuph  huwpwynpnieniuupp  dap  nunbunygjwt wyu  Gpyne
wnwugpwjht §ynintpntd:

Mbwnnyejwt Ynnihg dwnwynigyniuutiph wpwg nt wuynwug dwnngdwiu b wyhnwywt
dwpdhuubph  htwn  thnfugnpéwygnipjwt  pwiwughynpjuu  wwwhnydwt  hwdwp
Ywnwywpnyeiniup Yuplnpnud £ EEYunpnuwht pqwihu unnpugpnigywu (wjt Yhpwnnwdp
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whinwywu U wnbnuwiwu puptwywnwywpdwu dwpdhutubph Ynndhg  Swnwynieiniuubph
ElEYyunpnuwght dJwwnnigdwu dwdwtwy: Un bywwnwyny wuhpwdbnnyeinit £ wnwowgh) <<
opbuunpwywu  nwonnd  Ywpguynpt <L whwwlwu  Jwpdhuubph Ynndhg
Swnwjneyniuutiph ElYunpnuwihtu duny dwunnigdwt b wyn pupwgpnd Eitlunpnuwihtu pywhu
unnpugpnipjwt Yjppwndwtu  hwdwp  wubpwdtipnn  nbluuthjwywu  hwdwlwpgbph
dhwutwwuwpnipjwl, wujnwugnipjwu b thnfugnpdwlygdwt wwwhnynuwp: Pwgh win,
Elayunpnuwght Swnwjnegniuubph dwnnigdwt  hwdwywpgh wnbuthjuwt  wwywhnydwu
Uwwwnwlyny << Juwnwydwpnejniup bwjuwwnbund £ ountindt) Ealupnuwiht hwdwlwpgh
Ywnwywpdwt b uywuwpydwt Jdhwutuwlhwu Yeuwnpnu, npp Yuwywhndh EGYunpnuwht
hwdwlywpgh wbhithjwywt uwywuwpynwip L hwdwywpgndp: Uu  ninpngjudp <&
Ywnwywpnipniup opbuunpulwt hwdwwwwnwuppwt Yupgqwynpdwt db9 thnthnjunyeyniutitip
£ dowybi:

Elyunpnuwht - wnbwnnpp juwunuwlwpgnn  opbuunpwywu  nwonh  pwpbijwynidp
hwupwhu  Ywnwdwpdwt pwpbihnjunwdubph upunp  wwppbiphg £ Wu  hdwuwnny
Cwjwunwunw EiEYunpnuwihu wnliinph W gnpdwpputiph flGYunpnuwjht inwuwyny Yupdwu
hwdwp hpwywhwpwpbpnienwubpp Ywpgwynpdw bywunwyny dowyyb Bu opbuunpuywu
dh wpp thnthnfunigynwuutip: Ytpghutbpu wtinnp £ bywuwnbt <wjwuwnwund Eialunpnuwhu
hwuwpwynyejwup  punpny  dwnwyneniuitph  qupqugdwup, EGYunpnuwihu - wnlnph
pudtnwd  huwpwynpnyejniuutiph ogunwgnpédwup,  wbnwlwu L owwpbpypjw
gnpédwpwputiph dho. wnwyb; ubpn Ywwbph fupwudwup, puybpnyeniubtph  Ynndhg
unpwpwpnyeniiubiph dbg ubipnpnuiutiph hpwywuwgdwup:

Cwupwiht  Ywnwywpdwt  wpnhwywiwgdwt L pwihwughynepjwt  wwwhnddwuu
nipnywé Yuplinp pwyp Ep nbinlw 2010 pywluthu << Yunwywpniejwt Ynnihg gnpdwplyywsd
www.e-gov.am EGywnpnuwjht juwnwwpdwt wnpunwip: dbpghuhu dhongny dblwntingb) Gu
whwwlwu gbpwwnbusnieyniiutph  EiEYwpnuwiht jwnwdwpdwu  pninp - gnpdhpubp nu
nduiubpph  onbdwpwutbpp, L npwug oguwgnpddwlt hwpdwpwybn  dhowdwyp £
wwwhnydbi: Mnpuwnd  dwnngynud Gu dh gwpp  ElaYwpnuwghu  dwnwjnigyniutibn,
dwutwynpwwbu, thgbughwubiph hwjuintiph EiGYunpnuw)ht punniudw,

Ywqdwlybpwnyeynwuubph  ElGYwpnuwiht gpwiugdwt,  hwplwihu  hwadbwnynip)niuttiph
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ElGywpnuwght ubpyuwjwgdwu,  ElGywpnuwihu dhquih,  duwygnp  ubthwlwunipjwl
gnpdwlwinejwu  EGYwpnuwhu  hwynbpp  punniudwtu b wbnBlwundwlwu  npnudw,
Elaywpnuwiht unnpugpnyenuutiph unwgdw, punbiputinnyg hpwwwpwlwihu Swungdw,
dbYy wudhg Ywuwwpynn qunuiutiph, hunbpwynpy pngbh, nuunwlwt nbnGlundwlywu
hwdwlwpgh WL wj| npnpinubpnid:

LbpYuwynwu pwytip Gup dEnuwpynd unp ElGlnpnuwghu Swnwnieyniutiph ubipnpdwu b
<& paywpnuwiht Yuwnwywpdwt  hwdwlwpgh  Yunwpbugnpddwu — ninnnijwdp’
wnwounpnybin wndjwiubph pwquubph dhole wdpnnowyw thnfugnpdnnnieyntt LW tnndywiutiph
thnjuwtwlydwt  wwwhnydwt  ulygpniupny: Vwutwynpwwbiu, ubplwjnwiu  putuwpydwu
thnynw £ <wdwotuwphwihtt pwulyp MbGunwywt hwnjwdh wpnhwywuwgdwu  bppnpn
dpwahpp, nph  2powtwlutipnd  twhwwbuynd £ E-ywnwywpdwu  hwdwywpgbph
Ywnwywpdwt L uywuwplydwtu dhwutwlwu Ysunpnuh  untindnud,  E-Yunwywpdwt
Jbpwpbpjw wnbluupluywu swihnpnohsubph b Ywunuubph dowynwd ni ubpnpnud’ hunbpubnp
dhongny wbwnwlwlu wbnEyundwywu  hwdwlwpgbph  dholt  nyjwjubph  wwwhny
thnjuwtwlydwt  wwywhndwu twywwwyny, e-gov.am wnpuwh b npw  hwybwdutiph
unbnénud  whwinenu-pwnwpwgh hunbpwywnhy U wngwtg Swnwnueniutbpp Apple L
Android poowihu gnpdwnhp dpwgpbph hwdwp hwuwubh nupdubine tywwnwyny: 2014
pYwlwuh ubwwnbtidptiph 28-htu wntinh nwbgwéd << Jwnwywpnigjwlu thuwnnd hwywunigjwu
wpdwlwgwd, b wpnbu puy << Ugquiht dnnny ubplujwugywsé «Uudbwlywu ndjuiptiph
wwonwwuniejwl dwuhtr, «dwpswywt hpwyjwhuwfunnudubph yGpwpbpuwp wjwuwnwuh
Cwupwwbwnyjwu optiugppnud  jpwgnudutip Ywwwpbint dwuhuy», «Ownwptipypwghubiph
dwuht» Cwjwunwuh Cwupwwbnnyejwu optupnd thnthnfunyeniutbp Ywwnwpbine dwuhu»
nt «Pwfuunwlywuubph b wwywunwuh Jwupby <wjwunwuh <wupwwbnngeyut opkupnid
thnthnfunygyniutbp Ywwwpbipe  Jwuptuy - Cwjwuwnwuh <wupwwbinngejwu  opkupubiph
Uwluwgdtiph hwpbpend wnyw t “Unipiyunubph tququgnyt ubipgpwyddwt uygpniupp”, npp
Gupunprd £t Wu nbwpnd, bpp wbwwlwu Jwpdhup  dhwutwhwt  EElunpnuwhu
wnbnbywwndwlwl hwdwywnpgh dhongny Ywpnn b wuduwlwt ndjwp dtnp ptipby whnwlywu
wj| Jwpduhg, www wudtwlwu ndubph unpbynhg sh wwhwugynd ubipluwjwgubing

npnawlh gnpdnnniginiubph hwdwp wuhpwdton wuduwlywu wndup, huly Uuduwywl
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wndjwubph unipjlhinp gpwynp hwdwdwjunygjwu nbiwpnud wudtwlwu wnyjuiubp dawynn
hwdwpynn $phghjuwywt Ywd ppwjwpwiwlwu wudpup Ywpnn G whunwlwu Yud
wnbnwlwu  huptwywnwjwpdwt dwpduhg unwtw] npnawlyh  gnpdnnnejwt  hwdwp
wuhpwdtign b wbdtwywtu  wnduubph  umpynh  gpwydnp  hwdwdwjunysjwu  dbg
ninnwyhnpbu dwnuwtdwd wuduwywu nydjwip:

Lwnupughwjwt Swnwynipjwu punupwlwlniejniup

Lwnwpwghwywu dwnwjniejwu pwnwpwywunyejwu ntpp hwwnwwbu Yupunpynud  k
wnuwnbunywt qupqugdwu htinéquudwdwiht nunbunyejuwt qupqugdwt thnynd, nph
wnbwywt qupqugdwu hwdwp dup wbwp § Ywpnnwuwup ubpgpwyb) nt wwhb] dwuskih
npwiyw) dwpnuht Ywwhwwp Uw Ypwpbuwdh  hwnnpnwygnyeiniup whnwlwu n
dwutwynp hwnywésh dholt b Ywnwywpdwt Yuwunuwlwpgbph pwpbjwydwu Swuwwwphnyg
huwpwynp Yhuh qupy wwp b ng pE fungpunnuntip Cwjwuwnwuh nunbuwlwu hwdwlwpgh
dpgniuwynejwp: fatl dpgntuwy wpdpwuwnpnypjwu nt thnfuhwwnnigdw
pwnwpwlwunyejwlu uwhdwunwp hbnwuywpwjht twwwwy £, npp dedwwbu Yuiudws £ dbp
hwpywpynwbunwihu huwpwynpnieynitutiphg, uwlwju dkup npnatip Gup gnpdhpubtiphg dayp’
pwnwpwghwlwlu Sdwnwynipjwt  Ywwwpnnwwuh Jpw  hpdujwsé  Jupdwuinpnigniup,
wnwohYwjnw juwwnwnpbjwgnpdt:

Manwywl  wotuwwnnnubph  unghwwywtu  yhéwyh pwpbjwydwu, htusybu twl
hwdwYwpgnwd wotuwnbiine gpwysnigyniup pwpdpwgubiine tywwwyny 2012 p. ubpnpybg
unghwwywt thwpbpep, husp 2012 p.  huwpwynpnienit pudtinkg  gwhwnniutiphu
(pwnwpwghwlwu Swnwjnnubp, wbunwywt w)p dwnwynnubp, huswbu uwl Yppniyejwl,
dowlnypeh L unghwjwywu ww2nwwunyajwu ninpwnubph whtnwlwu
Ywquwybpwnyeyniuutph  wofuwwnnnutp) b Upwug punwupph  wunwdubpht  oqwyby
npnawlh unghwjwlwu Swnwynniutbphg’ wnnnonpjwlu  wwwhnjwgpnyejniu (2014 .
wnnnowwwhwlwu dwpbp), hhthnpbpwihu qupyp dwpnwd, nwdwt  Jéwp, hwuquwnp
wuwjwhnynud: Uw unghwjwlwu ninnwédnipiniu niwbignn hwebp §, U wnweht hbpphu wju
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thwpbphg 2whnd tu gwdp bLlhwdnun nubgnn pwndwnwnnubtipp, pwuh np thwpbep
hwywuwpwswih £ npwdwnpynid pninphu:

Lwnwpwghwywtu  Swnwjnigjwu hwdwlwpgnd  uwnwpnnuwuh  quwhwwndwt
hwdwywnpgh ubpnpnuihg hbnn wwppbpwlwt wnbunwynpnuwubph hwdwlwpgp yepwunad
E, hugwbiu bwl hwdwywnpgp wwwlbunpnuwgdwt dhunnd nh, npp ufuyby £ Gphunwuwpn
wuduwlwqdh woluwwnwuph punniubine pwpbwyywsd aYniunyejwdp:

Ywnwywpniejnlut wfuwwnwyhgubiph dninhjwgdwt hwdwp Yuwybwuguh
pwnwpwghwlwu Sdwnwjnnutiph wpryntipubph Ypw hpdudwé hwybudbwpubipp (RLS-3
dluwnyhg): Upmyniuph Jpw  hhdudwé  hwybuddwnpubph  wybjugdwyu  dhgngunnidubipp
Uwwunwl nubt dedwgubp hwupwiht nnpnp upnnnyeyniut wotuwwnwuph punniukp b
wwhwwub) hwdwwwwnwupuwu hdnnyejniuubpny wotuwwnwlyhgubph: Pwuyp Yodwunwyh
Uwpuitwlwu  gnpdnnnigjuup - ubpyw  hwdwlwpgh  phpnuyginiubph  thnpdwghnwywt
quwhwwdwl dhongny:

MEnwlwu $huwtuttph junwywpnid

MbGunwlwu  $huwtiutbph Yuwnwlwpdwt  dwuny  Ygwulwuwshup owpniiwyl MY
hwdwywpgh  hhduwywu  gnpépupwgubph  hgnpwgnuip,  Jwubwynpuwwby'  pjnybh
wuwwpnnuywuh  ninnuénygwt funpugdwt nipnnpjwdp’ dhlungu dwdwtiwy
wdpwwunbind ntlwljwpubph hwbnynnuywunyeniut ne Bywdnunubph Yunwywpnuwp:
L whwnwlwu $huwiuubipp Ywnwywpdwu hwdwlwnpgh gnpénwubniejw
wnryniwybunnyegjwu dnuhpnphugh hpwlwuwgdwt hwdwp hphdptph unbnddwu hwdwp <<
wtwnwywu phuwbubbph Yuwnwywpdwt wpnh hwdwlwpgh npwyh wdpnnowlwu wwwnybiph
unwgdwt tywuwnwyny 2013 pwlwupt ppwywuwgyt) bu << yhunwywu swiuubph U
$huwtuwlwu  hwoytnynnulwunygjwu  quwhwwndwt  wofuwwnwupubp, nph wprynupnd
ubpyuwjwgyl) tu hwupwwbnneywu wtnwlwu ppuwtuwywu hwdwlwpgh ndtin L ey
Ynndbpp, 2008p.-h quwhwinnuihg htitnn wpdwuwgpywd wnwepupwgp, hpwjwbwgywsd ni
uywuynn pwpbthnfunwiubpp: <wodbnynyeyniut wugh] £ dhowqguyunptit  punmudwd
wwhwloubpht  hwdwwwwnwufuwunyeywl  thnpdwplunyeniu MGnwlwu  dwiuubph L

$huwtivwlwu hwoybinynnuywunyejwu pwpuniniqupniginiund’ unwuwiny «PEFA CHECK»
31



npwyh bwup, husp yyuynud £ wyu dwupt, np hwupwwbinngegniundd bwwunwlwninnywé
woluwwnwup £ hpwlwuwgynd  whunwlwtu  $huwtutitph Junwlwpdwt  hwdwlwpgp
dhowqquiht  swihwuhgupht W hwupwht  wwhwugubipht  hwdwwwwnwuluwubigubint
ninnnipjwdp:

Mbnwywu  Shuwuutubph  Ywnwdwpdwu  pwpbhnfundubph 2powtiwlubpnid
Ywnwwpnginiup - gwpnwwybint  jwnwdwpnipjwu - $ptwtvwyut Yunwywpdwt
wntntywwndwlwt hwdwlwnpgh (GFMIS) ubipnpdwt woluwwnwuputipp, husp huwpwynpnigniu
Ypudtinh wywndwinwguty << whnwlwu Yunwjwpdwu dwpdhuubph dholt $hiwtiuwlwu
punyph wnbntljwwnjwywt hnuptiph Yunwywpnidp:

bwnwywpnejmup  Yowpniwwlyh  bwb  qundubph  hwdwlwpgh  pwpbthnfunwubiph
hpwywuwgnuwp, win pyYnw wwwhnybind qudwu pninp dpgwlygwihi pupwgwlwpgbph’
Eibywpnuwght duny Ywqdwybpwnwp, husp Yudwgbiguh wyn hwdwlwpgnd Ynnnuwyghnu
nhuybipp:

Ywnwjwpnipjniup  Jwpniuwlwpwp  ppwlwuwgube F uwlb dpwgpuighu
pinbnwynpdwt ubipnpdwt pwpbithnfunwp, unbndybine U wuhpwdtion wfuwnpwiutp
lhwndbp dpwgnpwiht pnigtinwynpdwt wugdwt hwdwp' ufuwsd 2018 pYwlwlhg:

Cpowlw  dhowywyph wqnbgnpjut quwhwwndwt b  hwipwpynibwpbpnipjwt
ninpinh - opbuunpwywu  pwpbthnfunwutiph  ninnnuEywdp - 2013-14 pupwgpnty
Ywnwywnnigyniup Ybpwuwty £ punbppoguiwgnpddwu htivn Yuwwywsd hp opblunpuywu
2nowtiwyp: Uyn Yuwwwygnyejwdp ugtup, np hwdwwwwnwuluwu <<Cpowyw dhowywjph Ypw
wgntignipjwt guwhwundwu U thnpdwplunejwu dwuhtu>> <L optup << Uqquihu dnnny &
ubpyuwywgyt| 2014 pywlwuh ubwwnbdpbtiph 11-hu:

Gupwlwunmgywdputip

Gupwywnnigwéputiph  nppuind wwpdnn pwnwpwlwunyeniup (hubpne k&
owpniwwlwlwu b nnpwd £ jhubme wbunwlwt  dwjuubph  wpryniiwybunyewu
pwpdpwgdwl  wwjdwuubpnd  wwwhndb]  judbGint 9ph, npngdwtu  hwdwlwpgbph L
Swuwwwphubph uynu qupgugnud, npp Bupwnpmud £ wbnnyejwu Ynndhg hpwwbwgub)
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huswbtu pupwghy unpngnud L wWwhwwuneniu, wjuwybu § Yuwhww) swiuubp unp
Gupwlwnniguépubtiph  untinddwu hwdwp:

ludGine oph Jwuwlwpwpdwt b gpwhbnuwgdwlu npppnd gnpdnid Bu 5
onwidwwwlwpwpdwu b gpwhbinwgdwt dwnwjnienitubp dJwnnignn puybpnieyniuutip:

tudbnt oph dwuinwwpwpdwt b 9pwhbnwgdwu ninpnp pwpbjwydwu b $htwtiuwywu
Ywyntunyegws hhdpnud npwd  Bu ninpinh pwpbithnfunwiubph  swpniuwlwlwunyeywu
wuwwhnynudp, Unp  ubpnpnuwiht dpwgpbph hpwywuwgnp, 9pwihu  hwdwlwpgbph
wpryniwybn juwnwywpndp' dwutwdgnp hwndwdh  wnwydbp (wju ubipgpuydqusdnipjwl
dhongny:

LYwnwywpnieiniup swuwint b tnwpptip gnpdhputiph b uygniuputiph Yhpwndwu dhongny'
UGpwnjw|  wbwneniu-dwutiwdnp  gnpdpuytipnygjwu  hwdwgnpdwlgnipjwdp, Juplwihu
dhongubtiph hwoyht Ywwnwpynn ubpnpnuiubph pwnwpwlwunyejwdp pwpdpwgub) Bpypnud
wnyw pulbpneyniuubiph dwiuubph dwéydwu dwlwpnwyp W Jwwnnigynn dwnwjnysjniuubiph
npwlp:

fudtint oph dwuwnwlwpwpdwu b gpwhbinwgdwt nippunp Yuygniinpjwt - wwwhnydwu
Uywwnwyny gtpohtu tnnwphubipht hpwlywuwgynwd Gu dp owpp dhongwnnidubp b dpwgptip,
npnup Ypnu B qwpnibwfwlwt punye: Lpwsd dhongwnnuiubpu nt dpwgpbpu nuipnjwsd Gu
Ywuwpbjwgnpdtint  hwodwndwt  hwdwywpgbpp, wwwhndbint hnwwih, wuluwdhwu U
wujuwlug  opwdwuwwywpwpnd b gpwhbnwgmd, pwpbwybint  Jwuwnigynn
Swnwynipjniuuiph  npwlp, pwpdpwgubint uwwuwpynn wudtwlwqdh Jwulwghnwywu
niuwynigyniuubipp: Wn  fuunhputiph  nddwut £ ninnwé wbwnwywt, huswybiu  bwb
utpnpnuwwiht b Jupwiht - dhongubph hwayht phpwlwuwgynn  opwdwinwywpwpdwu b
opwhbtinwgdwt pwpbjwydwu dpwgpbpp:

Nnnqiwt ninpuind gpwdwwwwpwputip Gu hwunhuwund 2 9pwn hpwlwuwgunn
puybpniggnt L 42 gpogiuwgnpénnubiph  puybipnyeyniuubp npnup  dwunwwpwpnd - Gu
nnngdwt 9onipp ybpsuwwu uwwnnnubiphu:

Nnnqiwt npppuninud Ybipght wwppubipht hpwywbwgyby Gu gnpdnn  hwdwlwpgbph
pwpbwydwl, dbpwlwnngdwu U unp  hwdwlwpgbph  Yunmgdwt  wofuwnwupubp'

Cwdwyfuwphwiht pwuyh, <wqupudjwyh dwpunwhpwybpubph W dh 2wpp wy dpwapbph
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dhongny: Uprynwipnud dGpwywnnigyt b Ywnnigdl] Gu nnnqdwu ubipphu gwugtip, dwjp
opwugpubin b yndwwywjwuubp: Yepwywnnigytip b Uwpdwphyh opwdpwpp:

Mnngdwu  nppunud - bwfuwwbudnd £ unp gpwdpwpubph  Ywnmgnd,  wnyw
bupwlwnnigwdpubiph wpnhwlwuwgnd, huunhwnnighnuwy pwpbhnfunwiubph funpwgnid,
dwutwlgwiht  jwnwywpdwt  wdpwwunnd, gpoguwgnpdnnubph  hbwn  wnwybjwugnyuu
pwthwughy U unp dwywpnwyh hwpwpbpnyeniuubph ubpnpnid:

Spwtiuynpnh npnpuin

Wu ninpuiinud Ywnwdwipnupnwep Ytipght nwphubph pupwgpnid << whnwywu pjnigbh,
<R L URPR $huwtuwynpdwdp qquih ubpnpniubp b uwwwpnd  Gwbuwwwphubph
Jopwywqudwtu U wpnhwywuwgdwt  ninnnuejwdp: <wenpn  wnwphubph  pupwgpnd
twuwwwphwiht  nppnnh - qupqugnuip  unyuwbu  Yjhwunhuwtw  Ywnwywpnipjwu
wnwouwhbppenyeniuttiphg dbyp:

Bwlwwwphwiht Bupwywnnigubph ninnniejwdp uwwwpynn dwiuubpp Yuynts hhdpbiph
ypw UGt bywwwynd  Yhpwhwuwgyh  Swuwwwphubph  $htwtuwynpdwt
nwnuUwuhpnipiniu,  nph - wnwowpynyeyniuutph  hpdwtu  Jpw << Yunwywpnieniup
Yhwuwnwinh  Swbwwwphwht  ublywnph pwpbithnfunuiubph nwqiwywpnyeniup:
Bwbwwwphwht wlwhdubph Ywnwywpndp wdbh wpynwbn  nupdubine tywnwyng
Yubpnndh U Yowhwagnpdyh swuwwwphwihu wynphyubph Ywnwywpdwu hwdwywpgp, npp
Yoquh bwlwwwphwht Gupwlwnnigubph  $puwtivwynpdwl  Jbpwpbpuwy  npnonuubn
Ywjwgubnt:

Uhgwqquyhti  wnwowwwp  thapsh hpdwt Ypw  Ydowhdh b Ypnpdwnyyh
Juwwwpnnulwuh  Ypw hpdudwd  Swuwwwphtubpp  Jbpwywgudwtu b wwhwywdwu
wfuwwwplbph qudwt dhwutwywu dpgnypwiht thwebep b wwjdwuwghpp: dbpp updwésh
wpryntupnwd Juwwhnyyh << dhowbunwluwu b YEuuwlwu bpwuwynpjut dwuwwwphubiph
ytpwywugudwu,  wwhwywiudwt W whwgnpdnwtu  wofuwwnwupubph  Yuyniu
bhuwtuwynpnwdp,  wywhdubph  wybh  wpyntinn . Yunwywpnwp L 60 winynu
twuwwwphubph pupwghy ywhwywunwp U gwhwgnpdnudp:

Swpwépwjhtu hwdiwswih qupugqugnid
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Unwohlw wwphubpht << Jwnwywpnypjwt  Jwpunpwgnyu uunhputiphg £ twl
twpwdpwiht  hwdwswih qupgugnip: W uywunwyny hpwywuwgdbine § dwpgbiph
hwpwpbpwywl  wnwdbnyeniuttph quwhwwnd L nppwugny  wwpdwuwynpywd'
qupgquwgdwu dpwagpbiph hpwywuwgnud:

UGdwwbu Ywpunpynd £ twb ny dhwjt  wnwpwdpubph  hwdwswih  qupgugdwu
Uwwuwwynd Yuwhww| ubpnpnwiubph ubpgpuygndp, wyp twl' npwug ogunwgnpddwu
wpryniuwybinngejwu  pwpdpwgnuip: Wu  hwdwwnbipunnd  bwfuwwnbuynd | uinbindt
dGennwpwunie)nu, npp huwpwynpnieiniu Ypudbinh quuwhwuint] hpwywuwgybithp Yuwhww
ubpnpnuiutph wpryniwybinneniup win wpwdwpowund  wnpwwnnijwl  Ypdwindwu
hwdwunbipuwnnud:

Cwdwfuwphwiht pwtyh wowlygnipjudp twhuwwnbuynud £ <wjwunwup unghwjwlywu
ubpnpnudubph hhdwunpwdh bwfunpn vwphubph gnpdnwutinyejwt wpryniuputiph nu thnpéh
hhdph ypw Swpwépwjhu qupqugdwu hpduwnpwdh uwnbndnid, nph gnpdhpwlywaquiny E
Uquwhwwnyh twpuwwbugnn Spwgpbph dhnjwényenup Jbpp updwd qupqugdwt nu
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