13th December 2024

To: Fernando Torija: madrid@eib.org
Cc: Inspectorate General, Complaints Mechanism: complaints@eib.org

Dear Mr. Torija,

We are writing on behalf of Aquatic Life Institute (ALI) and 140 members of the Aquatic Animal
Alliance (AAA) to raise significant concerns regarding the European Investment Bank's (EIB)
approval of project 20230639, which allocates 35 million € in quasi-equity/venture debt to
Oceanloop Management GMBH for a large-scale shrimp farming operation in the Canary
Islands (Spain).

The project was approved on June 11, 2024, yet it was not disclosed until October 10, 2024 -
four months later. This significant delay denied stakeholders the opportunity to provide input and
undermines the principles of transparency and accountability central to the EIB’s disclosure
guidelines. We ask for clarification on how this omission aligns with the EIB’s commitment to
open and inclusive decision-making processes.

Despite its significant biodiversity, climate, social, and animal welfare impacts, this project has
not been assigned a high-risk categorization. Industrial animal agriculture projects, particularly
those involving the intensive farming of aquatic animals, must always be categorized as high
risk due to their inherent challenges, as detailed below.

The stated project objective is to "deliver the common good of providing a healthy and
sustainable source of protein while respecting animal welfare and minimizing environmental
footprint." However, no specific details have been provided on how these claims will be
achieved. Without such details, the credibility of these objectives is questionable.

The highly intensive farming of omnivorous aquatic species, such as shrimp, directly contradicts
the_EU's strateqgic guidelines for a more sustainable and competitive aquaculture sector. These
guidelines emphasize the need to move away from the intensive farming of species that heavily
rely on fish meal/fish oil due to their disproportionate environmental and ethical impacts. This
project’s focus on industrial-scale production of shrimp appears to neglect these principles.

The production of 2,000 tonnes of shrimp annually necessitates substantial feed inputs, which
are notoriously challenging to source sustainably. Recirculating aquaculture systems (RAS),
such as those proposed for this project, are_highly energy-intensive, with energy use reported to
be 5 to 25 times higher than other aquaculture systems, further exacerbating the carbon
footprint.

Shrimp farming under intensive, barren, and unnatural conditions raises profound welfare
concerns. These systems expose animals to high levels of stress, leading to elevated mortality
rates. Common welfare issues in shrimp farming include high stocking densities, un-ionized
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ammonia, and low dissolved oxygen levels, with studies indicating that farmed shrimp endure
an estimated 157 hours in disabling-equivalent pain. Furthermore, the prophylactic use of
antibiotics, prevalent in the shrimp industry, contributes to antimicrobial resistance (AMR),
posing serious risks to human and environmental health.

The project fails to disclose critical information about its practices to mitigate these concerns.

Specifically, there is no information provided on:
e Plans for environmental enrichment to alleviate the stress caused by barren farming
conditions.
Contingency plans to address high mortality events.
Humane stunning and slaughter methods to ensure welfare standards during harvest.

We urge the EIB to:

1) Ensure all industrial animal agriculture projects, including those involving shrimp farming,
are disclosed prior to approval to allow adequate consultation periods and address the
ongoing concerns about the lack of proactive public information and engagement
regarding these issues.

2) Categorize all industrial animal agriculture projects as high risk to reflect their substantial
biodiversity, climate, social, and animal welfare impacts.

3) Require detailed disclosures on how the project plans to achieve its stated commitments
to minimizing environmental impact and respecting animal welfare, including specific
plans for environmental enrichment, mortality management, and humane stunning and
slaughter.

These steps are critical to ensure that EIB-funded projects adhere to the highest standards of
transparency, sustainability, and ethics, aligning with EU guidelines and promoting truly
sustainable aquaculture practices.

We look forward to your response and trust that these concerns will be addressed with the
urgency they warrant.

Kind regards,
Giulia Malerbi

Head of Global Policy
Aquatic Life Institute
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