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herein do not necessarily represent those of ADB’s Board of Directors, Management, or staff. These
documents are made publicly available in accordance with ADB’s Public Communications Policy 2011
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Subj. : Submission of Audit Certificate in respect of ADB assisted NESRIP project-2(Loan
No.3073-IND).
Sir,
I have the honour to submit herewith copy of Audit Certificate in respect of ADB
assisted NESRIP project-2(Loan No.3073-IND)-Improvement and Upgradation of Serchhip-
Buarpui Road for the year 2015-2016 for your kind information.

Enclo :
1. Letter No.AG-MIZ/G&SS/AC-PIU/2016-17 dt.05.01.2017

2.Audit Certificate including Financial Statement for the year ended 31.03.2016

Yours faithfully,

/
(LALRINKIMA HNAMTE)
Project Director,
Project Implementation Unit, PWD.,
Aizawl : Mizoram
No. NESRIP-02/ADB/PIU-55/2015/18 A’ Dated Aizawl, the 10" January,2017.
Copy to:-
1.Mr.Anil Motwani,Team Leader, Transport /Mission Leader, India Resident Mission,ADB, 4
San Martin Marg, Chanakya Puri, New Delhi, 110021, India.
v2Mr.Jagir Kumar, Senior Project Officer (Transport), ADB, India Resident Mission,ADB, 4 San
Martin Marg, Chanakya Puri, New Delhi, 110021, India.
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Project Director, Ry bz// 1hr,
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SIS - 706 001
OFFICE OF THE
ACCOUNTANT GENERAL,
MIZORAM, AIZAWL - 796 001
Phone No: 0389-2336434, Fax: 0389-2333434,
No: AG-MIZ/G&SS/AC-PIU/2016-17

. Dated: 05.01.2017

To

The Project Director
Project Implementation Unit (PIU)
PWD, Mizoram, Aizawl.

Subject: Audir Certificate in respect of ABD assisted NESRIP project-2 (Loan No.3073-
IND)

Sir,

['am to enclose herewith Audit Certificate and Audit Report (in duplicate) in respect
of expenditure incurred by your department towards ADB assisted Improvement &
Upgradation of Serchhip to Burapui Road during 2015-16. No Management letter is issued.

This Audit Certificate is issued without prejudice to the Comptroller and Auditor
General of India’s right to incorporate any further/Detailed audit observation, if any, when
made in the report of the Comptroller and Auditor General of India for being laid before the
Parliament/Sate Legislature,

Please acknowledge the receipt,

Enclo: As Stated

: Yours Fajthfully
ﬁr\“‘g’) b i

e Sr. Deputy Accountant General
sl emo No. AG-MIZ/G&SS/AC-PIU/2016-17/ Dated: 05.01.2017
Copy forwarded for information to:

1. The Director, Department of Economic Affairs, Ministry of Finance, Govt. of India.

Sr. Deputy Accountant General



S TR, P,
SESIT - 796 001
OFFICE OF THE
ACCOUNTANT GENERAL,
MIZORAM, AIZAWL - 796 001
Phone No: 0389-2336434, Fax: 0389-2333434.

No: AG-MIZ/G&SS/AC-PIU/2016-17/
Dated: 05.01.2017

AUDIT CERTIFICATE

The Expenditure Statement/Financial Statements relating to the project “ADB assisted
Improvement and Upgradation of Serchhip to Buarpui Road” (Credit No. 3073-IND) attached
hereto have been audited in accordance with the regulations and standards of audit of the
Comptroller and Auditor General of India and accordingly included such tests of accounting
records, Internal checks and controls, and other auditing procedures necessary to confirm-

a) That the resources are used for the purpose of the project; and
b) That the expenditure Statements/financial statements are correct. .

During the course of audit referred to above, Statement of Expenditure of T 996.88 lakhs and
the connected documents were examined and these can be relied upon to support re-
imbursement under the aforesaid loan/credit agreement,

On the basis of the information and explanation that we have obtained as required and
according to the best of our information as a result of the test audit, it is certified that the
Expenditure Statement/Financial Statements represent a true and fair view of the

implementation (and operation) of the project for the year 2015-16.
&D\lﬁ

Sr. Deputy Accountant General



Report of the Comptroller and Auditor General of India

To

The Project Director
Project Implementation Unit (PIU)
PWD, Mizoram, Aizawl,

Report on the Project Financial Statements

We have audited the accompanying financial statements of Improvement and Upgradation of
Serchhip to Buarpui Road Programme financed under Asian Development Bank Loan No.
3073-IND which comprise Statement of Receipts and Payments, the Statement of
Expenditure by Category and Financier, the Statement of Disbursement for the year ended
31% March 2016, These financial statements are the responsibility of Project Management.
Our responsibility is to express an opinion on the accompanying financial statements based

on our audit.

We conducted our audit in accordance with the auditing standards promulgated by the
Comptroller and Auditor General of India. Those Standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements. Our audit examines, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. It also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall statement presentation. We believe that our audit provides reasonable basis for our

opinion.

In our opinion, the financial statements present fairly, in all material respects, the sources and
application of funds of Improvement and Upgradation of Serchhip to Buarpui Road
Programme, Loan No. 3073-IND for the year ended 31% March 2016 in accordance with
Government of India accounting standards.

In addition, in our opinion;

(a) Proceeds of the loan from ADB have been utilized for the purposes as per ADB
Loan/Agreement.

(b) Financial convenants in the loan agreement [ADB assisted Improvement and Upgradation
of Serchhip to Buarpui Road Programme , Loan No. 3073-IND dated 17" February 2014]

have been complied with.



and (b) expenditure of ¥ 9,96,88,000 are eligible for financing under the Loan Agreement.
(ii)(a) The Imprest Accounts give a true apnd fair view of the receipts collected and payments
made during the year ended 2015-16 and (b) these receipts and payments support Imprest

Account liquidations/replenishments during the year.

This report is issued without prejudice to CAG’s ri ght to incorporate the audit observations in

the Report of CAG of India for being laid before Parliament/State Legislature.

i

Sr. Deputy Accountant General
Dated: 05 Ja nuary 2017 O/o the Accountant General (Audit)

Mizoram, Aizawl.



5 ; Annexure 1
Project Implementation Unit, Chief Engineers Road,
public Works Departments, Aizawl, Mizoram
Project: North Eastern State Roads Investment Program — Tranche 2
' Loan/Grant No.: 3073-IND
STATEMENT OF RECEIPTS AND PAYMENTS
REPORT FOR THER YEAR/PERICD ENDED 31* MARCH, 2016
in INR {in lacs)

Particulars Note During During Cummulative |
Ref. Current Previous Project to
Period/Year | Period/Year Date

e e 00016 | 31022035 1
Opening Balance (A) '

a. Cashbook ; 0.42 0.42 0.42
h. Treasury Chegque ' 439.05 0.00 0.00
Receipts: i
Eund Received from Government: 2610.53 1799.98 4410.51
ADB Loan:
ADB Grant:

Co-Financier 1.

Co-Financier 2:

Beneficiary Contribution (if any):

Other receipts such as interest income, sale
from asset disposal etc.:

Total Receipts (B) 2610.53 1799.98 4410.51 |

| Total (C=A+B) 3100.00 1800.40 4410.93 |
Payments: - ‘*
Investment Cost: |
Civil Works ‘624,54 | 700.00 1324.54
Mechanical and Equipment : 0.00 0.00 0.00
Environment and Social Mitigation 0.00 0.00 0.00
Consultants (inc, USD)
a. Project Management: 0.00 0.00 0.00
b. Capacity Development: 0.00 0.00 0.00
c. Construction Supervisiomn: 296.13 82.49 376.82
Others: LA.-& R&R, Utility Shifting, Forest
Clearance, NGO.Consultants, PIU Cost etc.: 76.19 528.44 -504.6;—5_
Subtotal (D) 996,86 1310.93 2307.79
Recurrent Costs: o
Salaries: 0.00 0.00 0.00
Accommodation
Equipment Operation and Maintenance
Others 0.02 0.00 | 0.02
Subtotal (E) 0.02 0.00 0.02
Total Paymenits . 996,88 | 131093 2307.81
-—----Financiqg--Charges‘.l)uring.lmplemen.tatiun. SR O D! SUTR :  :  , ( [ H 00 m A 0.00.}.—

(F)
Total Project Cost (G=D+E+F) 996.88 1310.92 2307.81 |
Closing Balance (C-G), . :

a. Cashbook -2.95 0.42 -2.95

b. Treasury Cheques 2106.07 489.05 2106.07

s | TS
g Director :
Project Implementation Unit

(.. PWD : Mizoram.



Annexure 2
Project Implementation Unit, Chief Engineers Road,
Public Works Departments, Aizawl, Mizoram
Project: North Eastern State Roads Investment Program — Tranche 2
Loan/Grant No.: 3073-IND’
STATEMENT OF EXPENDITURE BY CATEGORY AND FINANCIER
REPORT FOR THER YEAR/PERIOD ENDED 31.03.2016

. in INR (in lacs)

Particulars ADB Co-Financier Government Total
Y%ge Actual Exp. Actual Exp. Actual Exp. Expendit
Amount | %ge Amount %ge | Amount | %ge ure
ERTRPLEL WS "}ﬁUEStmﬂﬂt'c‘.ﬂﬂ?" S It . P e T L E U =R e e e —— - =
Civil Works - 86.5 540.22 | 86.5 0.00 0 24.32 13.5 624.54
Mechanical and 0.00
Equipment 0.00
Environment and
Social Mitigation 0.00
Consuttants {inc. 0.00
UsD) ' 0.00
a. Project -
Management: 0.00
b. Capacity '
Development: : ? 0.00
c. Construction '
Supervision: 100 296.13 100 0.00 0 0.00 0 296.13
Others: LA, & R&R, !
Utility Shifting,
Forest Clearance,
NGO Consultants,” ; ;
PIU Cost etc.: 0 0.00 0 0.00 0 76.18 100 76.19
Subtotal (A) 836.35 0.00 160.51 996.86
Recurrent Costs:
Salaries: ‘ - 0.00
Accormmodation
Equipment
Operation and
Maintenance
Others ' 0 0.00 0 0.00 G| " ez 100 0.02
Subtotal (B) 0.00 0.00 0.02 0.02
Total Cost {C=A+B) 236,25 0.00 105 556.88
%ge of Total 4,98 0 0.96 5.84
Project Cost -
Total Project Cost 687.99 0.00 622.94 1310.93
for last Year
gl
Project Director
Project Implementation Unit

gﬁPWI_J : Mizoram.



Annexure 3
Project Implementation Unit, Chief Engineers Road,
Public Works Departments, Aizawl, Mizoram
Project: North Eastern State Roads Investment Program — Tranche 2
Loan/Grant No.: 3073-IND
STATEMENT OF DISBURSEMENT
REPORT FOR THER YEAR/PERIOD ENDED 31.03.2016
In INR (in lacs)

r ; Particulars Note During During Cummulative
‘ Ref. Current Previous Project to
= PO prms | pericd/Vear—|-Period/Year—|—Date——|
31.03.2016 31.03.2015
ADB Fund Claimed during the Year ' 4
Reimbursement:* ) 1247.70 0.00 1247.70
Imprest Fund:
Direct Payment:
Commitment Letter:
SubTotal (A) 1247.70 : 0.00 1247.70
Total Expenditure made during the Year: (B) 996.88 1310.93 2307.81
Add: Previous Year unclaimed amount
claimed in this year (B1) : 687.99 0.00 687.99
Less: Expenditure not yet claimed: (C) 276.64 687.99 964.63
Borrower's Share: (D) 160.53 622,94 783.47

Total Eligible Expenditure Claimed: (E) 1247.70 0.00 1247.70
(B+B1-C-D=E=A)

*Under Reimbursement, apart from INR, a dishursement of USD 198082.74 is included. Foreign
Exchange rate of INR 66.6380/USD is considered for the same.

\..-/.

“ Project Director
Project Implementation Unit
Jy-PWD : Mizoram.
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Project Implementation Unit,
Chief Engineer Roads,
Public Works Department,
Aizawl, Mizoram
Loan No. : 3073-IND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31.03.2016

.,.I_A..nn-.l...'lti.es S ——

L TR LISSYe, U A
t——Proyest I\;att'uc AN AsuyY

1.1 The objective of the Investment Program(NESRIP) and the Project is to improve mobility and
accessibility in the North Eastern region of India. The Project comprises 5 Subprojects for the

reconstruction or upgrading of about 236 km of

State road sections. One of the Subproject, from

Serchhip to Buarpui Road (55.0km) (MZ02)in the State of Mizoram is implemented through

Project Implementation Unit, Public Works Department, Aiz
effective date of commencement is | 7" February, 2014 an

awl, Mizoram. Project agreement
i

d expected date of completion is 30

September, 2019,

2. STATEMENT OF COMPLIANCE

These financial stateménts have been prepared in accordance with appro
applicable in India. This refers to the cas

ved accounting standards, as
h basis of accounting applied with due regard to the General

n

Financial Rules, PWD Codes, Treasury Codes, and similar financial rules and codes as are in effett

and applicable

to the operations of the Project.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Financial Statements

This compris
Category and Financier,

es of the Statement of Receipts and Payments, the Statements of Expenditure -by
the Statement of Disbursement and related notes and appendices to the

financial statements

3.2 Basis of measurement

Financial statements have

accounting

been prepared under the historical cost convention and on cash basis of

3.3 Changes in Accouiiting policies

NA

3.4 Fund Flow mechanism




3.5 Advances and other receivables
Advances given to Contracior are ireated as expenditure and these advances will be adjusted with
respective Invoices as per terms af contracts.

3.6 Cash and cash equivalents

Cash at Bank at Vijaya Bank Account (Designated Bank Account) is only the part of Cash
and Cash Equivalents. No other cash in hand/bank are there except above sialed account.

3.7 Accrued and other liabilities

e Retention” I:mbﬂfﬁerpmmbie-z‘apfﬁ‘t)nrramz:nw“*i:a.—Tarﬂm—@amﬁmﬁan—mﬁﬁmmﬁg—t—' 0
' Rs.74,29,407/- which have not been accrued under the cash basis policy

3.8 Income



1) The only source of income/fund of the Project is Grant and these Grant are
recognized on Receipt basis. No other sources of income are available.

3. 9 Foreign currency transactions and translation

NA

3.10 Allocation of Common Costs
No common costs are involved under this Project.

3.11 Interest Expenses and Financial Charges

NA

4, Fund Received from the Government.

Particulars . | For the year | For the year | Cumulative g
ended ended year to date
31.03.2016 31.03.2015

Received from Government ' 2610.53 1.799.98. 4410.51

Total 2610.53 1799.98 4410.51

5. Date of Authorization:

These Financial Statements have been authorized for issue by the Lalrinkima Hnamte,

Project Director of Project Implementation Unit, Public Works Departments, Aizawl, Mizoram
1 LI '

-

Project Director
Project Implemeniation Unit
ﬁ*- PWD : Mizoran_l__.




Project implementation Unit, Chief Engineers Road,

Public Works Departments, Aizawl, Mizoram
Project: North Eastern State Roads Investment Program — Tranche 2
- Loan/Grant No.: 3073-IND

NOTES TO THE FINANCIAL STATEMENTS

FOR THER YEAR/PERIOD ENDED 31.03.2016

Annexure 5

Particulars

Note

During

During Cummulative
Ref. Current Previous Project to
Period/Year | Period/Year Date
31.03.2016 31.03.2015
ADB Loan: i
- By Reimbursement Method: 1247.70 0.00 1247.70
- - By Imprest Account:
‘By Direct Payment:
.- By Commitment Procedure:
ADB Loan Total
ADB Grant i 4
ADB Grant and Loan Total - 1247.70 1247.70 1247.70
N
S
Project Director

Project Implementation Unit
,ﬁ,\»PWD : Mizoram.

_.anNR‘{.in.lacE'}_._._




Project Implementation Unit, Chief Engineers Road,
Public Works Departments, Aizawl, Mizoram

‘ Loan/Grant No.: 3073-IND
DISBURSEMENT OF CLAIM UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE
FOR THER YEAR/PERIOD ENDED 31.03.2016

Annexure 7

Project: North Eastern State Roads Investment Program — Tranche 2

55 in INR (in lacs)
W/ | SOE | CATEGO | TOTAL ADB NET AMOUNT IMPREST TOTAL
A | SHE RY AMOUN | FINANC! | ELIGIRLE | REIMRBLUIR FUND iSBLBGER,
T NO T ET T TPAIDT] NG % [ EXPENSE | SED | REPLENISHE | ENT USING
NO. D/LIQUIDAT SOE
ED PROCEDURE
_.---""ff
..--'—_'_'_FH_._F.-FH
_._--'-'"‘f'_'_
—
™
- —"'_"‘ .':;:&_ -
Project Director

Project Implementation Unit
: Mizoram.
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