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independent Auditor's Report
To

Rail Vikas Nigam Limited
MNew Delhi

Report on the Project Financial Statements

We have audited the accompanying financial statements of Railway Sector Investment
Programme-Tranche-2 Froject financed under Asian Development Bank Loan No 3108-IND),
which comprise the statement of Receipts and Payments the Statemien! of Expendifure by
Category and Financier, the Statement of Disbursement and related notes for the year ended
31 March, 2016iAnnexure | to W)

These statements are the responsibility of the Project's management. Our responsibility is 1o
EXPress an opinion on the aetompanying financial siatements basaed an our audit,

We conducted our audit in gccordance with the Auditing Standards generally accepted in Indig
and as per "Terms of Reterence’ on the guidelines of Asian Development Bank as given to us
by tha company. Those Standards require that we plan and perform the audit to obtain
feasonable assurance about whether the nancial statements are free of materiai messlatement
COur audit examines, on 3 test basis, evidence Elpporting the amounts and disclosures in the
financial statements. it also includes assessing the accounting principles used and significant
estimates made by management. as well as evaluating the gverall statement presentation, We
beiieve that out audit provides a reasonable basis for our apinion,

Further, the company daesit receive reimbursements in forry of loan directly from Asian
Development Bank The consalidated funds including those for ADB prajects are receved by
the company from Ministry of Ralways,

I our opinion, the financial statements referred 10 sboye present fairly, in all materiai respects.
the sources and applications of funds of Projects for the year ended 37% March 2018 in
accordance with the accounting standards practiced in India.

ar Chopra & Assatigtes-.
Charaled caauntamij:«; o 1
FRN: ORG131N

CA Suf
FPartngr
Membership No 080590
Place - New Dalhi. india
Date  29.09 2018
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Loan Mo 3108 - [N

STATEMENT OF RECEIMTS AMD PAYMENTS
BEFORT FOR THE YEAR ENDED 31ST MARCH 201¢
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Loan Mo, 3108 - IND
STATEMENT OF EXPENINTURE BY CATEGORY aMD FINAMCIER

Annesure 2
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MName of the Executing Ageney - Ministry of Railway (India)

Mame of the limplementing Agency - R

ail Vilias Nigam Limited

Annexure 3

Name of the Project - Railway Sector Investment Programme - Tranche - [1

Loan MNo. 3108 - 1M1k

Statement of Dishursement

FORTHE YEAR ENDED 3158T MARCIT 2006

Dretatls of the dishursement by method are civen below:

In (INRY'O00

Statement of Disharscment Nole Current Year | FPrior Yeur | Cumulative Project to Date
ADE Fund claimed during the year -
Reimbursementisee fool note 13 G 19.06,279 3708, 164 46, 74443
Lmiprrest l'und E - =
Diveet Payment B = % =
Commilment Lelier o = = s
subtotalisee note 2) (M) 19.06,279 2708, 164 46,774,445
Tatal Expenditure made durving the year (B 75,956,499 G 00, B 1.71.68.474
Lazgs: 127
Eapendivure not e eliined (€) Al s
Bowrower’s Share - (1 SfR9 1001 A6.A2040 1,249,012
Total Eligible Expenditure claimed (B-C-D=E=A){S¢e 46,75,435
nie 2) {E} 19,07,271 27.68,164 B
mote T The ameont ineludes both the amount received and amaunt to be regelved for the current vear expendiiune

Mote 2 Reconeiliation ol Expenditure Clanmed aod Eligitle Expenditure

Tota! Clatms Submitled during the vear

Acld: Reversal of CST1T Clammed in Clam ne | ol BY Bl Produsts
[amss VAT Claimed Weongly in Clahn 2,38 4 of BV Rail Products

Total Eligible Expenditure for Claim

19.06,27
2437
|, 445

19,07,271
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Annexure 4
Pxecuting Apeney - Viinistry of Bailway {Todia)
W of the Tmplementing Ayency - Bail YVilias Nigam Limited
P ol Lhe Project - Railway Sector Invesiment Programme - T ranehe - 11
Loan Mo, 2108 - [ND
NOTES TH THE FINANCIAL STATEMENTS
FOHR THE YEAR EXTIED -3 LO03.2016

Praject Natore and Activilies

I, The chiective of the Tnvestuen: Tiopsam is to improvs the rangpoct systern mIndis by developing wnenergy -elicient, sate, relablezffordable and
cvernnmant - Frendly rathoay svstem,

2 The Project comprisss the Bailwy miprovemaent cemponent through the supply of rails, thick welr switches, and indeor signullizg for deuBling
athoul B0 Bom of a0 tre Dound s Sulbatea section (27300 Ko (1) the Sambalpuer - Titlagark Section (184 lom) of C ) the Raipur Titlagarh sectiong 2406
Emp; vely the Hospet -Tandaghat section (201 km)

S The Project melude: Consulting Seavices Lo asgist the Projesr Exconfing Apeney in Project manspement.

4. Phe Project i expected (ocbe comploal be 31 Deeombsn 29018

Crive legislative Mramework

AR s agreed o preside s molticanche Nnaong facility tn the Boreower for purposes of financing peojects under the Railway Sector [nyvescment

Frogram Fy i framework [mancing spreement dated St buly 20011, The Project will be carried out by the Ministry of Raitwyas execpt that te Propest
sl e dmplereted by Rail Vikas Migan Boited and far this porpose the Borrawer through Mok will muke wvatlable 1o peoceeds of the Loan,

STATEMENT OF CONMPLIANCE

I'hese fapncizl satements have been propamed i aceordance with approved secounting standards, as applicable i ndia. This refers 1o the acorial
basrs of nocountmz sppbed witle dog reeand e Ceoeral Cinaneial Boles, TWD Codes, Tresury Codes, and similar financeal mles and codes as pre
o e d et ad apphicable wothe cpresations of de projget

SIGRIFHCANT ACCOUNTING PFOLICIES

Financial Stalements

This comspriscs of the Staement ot Heediprs and Pavments | che Statemonts of Expenditure b Category and Finaneier, the Steternent of Disbucsenent
and reiated notes end appendiess o te fnincil sutements.

asis ol measurenmenl

Financisl stntements have been prepaved wnder the histeneal sost converuon and on secrual bazis of wecounling.

Clsmezes in Aveoueding palicies

Chers s some chanees oo Accountao Pohicy butibwill ool give iy impact on the balanes shect prepased or ADT.

Fumel Flow mechanism

Dhe Cushe Gl Statemient is prepared by (e sdicect wedlsod set ol in Aceounine Standard "3" on "Cash-Flow Statements " and presonts the cash
e Connprany Tl casi (ose stalgment oo individeal projocts iz not proparad,

[ioves by pperaine, vesngand i acivilies of
wilyanees amd other receivahles

Tl advemge paid i discioscd under Coreent Asseis and inchideg in the amaunt of elaim. Further, ar ches time of booking ol Txpenditune recovery will
B rvazle freny the il ol conmeactar and rednecd From the gmeant o claoms,

Casleand cash equivalenes

Cushe o bank balinge this e nsignificant sk ol ehaige 0 valee, which have durations up 1o three months, are meluded o the Company®s cush
and wash equivalents i the cash Now stalerent

Accrued aod other liablities

Paese finaneial smatements have Deen dezsen upoin aciordases watl the geing-Concern principle, on acmual basis and on & hiswerical cost Hass
emeeiier, comam decalution amd other cluns by custieers, which are nol gscertmnablie § acknoveledasd, wre nol takea it account

lcorne
Fevemee 15 recnanized based on the natore ol aslivite, whin sonsideration can be iersonably measored and there oxists reasonable cortanmy of 1is
recisery. devenne fron construslion/projesh relaed actisity 15 recognized as folloss: "

) Fregests executed lor Minestry of ailways {MORT Revonne trom project execunon i determined by wdding arprepale cost plus maain aeresd
yeith RACHR and oy aubscqueat clarilicanons reocivod inthis nospect,

phy Woorks Freoed by Fonal Raibways onbelalt ol RVHL - Bevenue from works executed by Zonal Railways on RVHL projects is derermnined on
the hagizaf srarerent of Bvonendine suhmied by the respective Zonal Railways.

(0 Dreposil worhes Leosl plus conraet) ielaed fo JOEs (Jomdy Coatrolled Bnoties) m the Tomm of Special Purpose Vebicles and othecs): Contracr
penanitie i determimed o adiding (he dppreggie cost plos proportionate margin (LDinecton & General Changes) based on Bxed percentage a5 agrosd
with the custamer

Pl D s o TRFL funded arajeats iceres compoment on insmiiments received fom Mimstry ol Rebwey's inooetted ogaingt the igerest payakle on
IR horronwings

() Clhains are acvountad &5 icoms i the veer of acceptancs by cient er evidence of neoeplance ressivel.
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rems included in the Sinancinl stotements ol the Project pre messired psing e corrency of the prisary eeonomic snvronment inowlich the ooty
opserares | the funetranel surrenoy s, which iz the Tnsion Rupes (IR

(B Transactisns and balances

Trsaclions i [Greian correney e convertad at he exchange role prevasling et the doate of wansastion, Foreign curmency bank balunces are re-stated
abthe vear end rare, ond the resulting geinstosses vre recogniesd mthe slaement 60 1eccyps and payvments aecounl,

Allncation of Comnvan C osls
Mo eelimen oosts ace alloseted o the ALHE remmbursements,

Iintevest Expenses and Fimmeial Charpes
Inoeese ol TRFC Tnded projects, mterest component en wstadlments received rom Ministey of Raibwav's in netted weainst the Snterest payable on
HREL barrensings.

Funds Reecived from the Government
Cave detanis of the government bodaetiong and Tundineg mechamsm

T { INBY DG
Mapticulars e e | A Current Year  [Prior Year [Cumulative Year o daie
-'.:iu;- arnent Cennlerpan limding 33,8528 36,32, 640 124,953,039
Aavtannt Bgimborsalle oo Governmant (S| 27,68, L6 46,75.435
Total = 7RG AW &4,00,804 1.7 1,6%,474

AT OF AUTHORIZATION

b (manoial stements bave baen nodorieed Tor ssoe by e Brecutivg Director (FEAD of Rail Vikas Migam Limied on 290002016,
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Annexure 5

Mame of the Executing Agency - Ministry of Rallway (Tndia)
Mame of the Implementing Agency - Rail Vikas Nizam Limited
Name of the Project - Railway Sector Investment Programme - Tranche - 11
Livan Mo, 3108 - IND
NOTES TO THE FINANCIAL STATEMENTS
FORTIE YEAR ENDED 35T MARCH 2016

Funds Received/Beceivabde from ADE to MOR

As per the Loan Agresment di. 17 Feh. 2014 Loan Number 3108-IND) between India (Borrower) and Asian Development Bank,
AR agress to lend to the horrower Troom ADRs ordinary capital resources an amout of ong hundred thivty million Tiollars 435
130,000,0000. The loan agreemnt is effective from a date 90 days after the date of 1his agreement, The proceeds of the Loan shall
be disbursed on fhe basis ol the withdrowal percentazse e each item of expanditure specified as per the Loan Agreement. The lodn
has a principal repavment period of 20 years, and a grace period as specified as per the Loan Agreement. As per Schedule 2 of the
Loan Agresment, the repayment of kan shall start from the date of 13 July 2009 in 40 installmcnts.

Tl Borrower shall pay to ADS interest an the principal amoont of the loan withdeaw and corstanding from time to time a rate Zor
each interest period equal to sun of

ta) LIBOR,

(b 0oe0% as provided by section 302 of the Toan repulation less a credit of 0,20% as providing by section 3.03 of the loan
regutarions aid

1] A maturity premivm of 0.10%: as provided by sectioned by section 3.03 of the loan regulations.

'he borrower shall pay a committeement charges of 0.13% per annum on full amount of Loan (less amount withdrawn frem Gime
Lo Vi ), commencing 60 days aller the date o this Loan Afreement,

Interest and other charges on the Loan shall be payable semiannually on 15 July and 15 January in each year.

In (INR)'000

Nuote During the During the Cumulative Froject to [
ADE Sowree of Funds-Method of Withdrawal Reference | Current Year previous Year Date |
ADB Loan 1o MOR |
- By Reimbursement Method .1 19.07.271 27 68,164 46,795,435 |
- By lmprest Account s Pl & ~ = ol
- [y Mirect Payvinent = = = _:
- By Commitment Procedure - - - 1
ADEB Loan Toetal 19.07.271 17051604 46, 75,435 |
ADE Grant - - - |
ADEB Loan and Grant Total 1907271 27,68.164 46,753,435 :

* The ameunt includes hoth the amount received and amount to be received
Funds Reeeived tfrom ADB through Reimbursement ¥ethod to MOR
Statement of fund recetved as por reimbursement recieved 15 aftached which has bean downloaded from ATE website,

Reconciliation of Amounts reimbosed and anomis o e retmbo rsed

Aamaunt reimbursed as per CaAA websice 18.85.039 )
Add f._.lau'u fifed and reimbirsed in vear 2006-17 tor 16,775

year 207516

Sid: Reversal ol C8T Claimesd in Claim o 1 ol RY 3437

fail Mroducts i

Elizible Reimbursments for yeur 19.07.271

= | afK. CHOUDHARY

= EE=

¥ FiZzs (R

S
T wE)
il




Name of the Executing Apency - Ministry of Railway (India]
Mame of the Implementing Agency - Rail Vikas Nigam Limited

[MAME OF THE ENTITY/PROJECT]
Loan/Grant No. 3108 - IND

MOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED [YEAR END DATE]

6.2 Reconciliation of the Imprest Account and the Bank Statement is given below,

STATEMENT OF IMPREST ACCOUNT
FOR THE YEAR/PERIOD ENDED XX, XXXX

In [INR) D00

Prior Year Current Year

Balance brought forward from previous period

Add
Advance' f
Replenishment recelved during the '_.rlr:ar,.il:uel'i|:'u=:|1 w

Interest Earned \Eﬁ‘

Subtotal|A)

Deduct:

Payments made during the year/pericd
Ih‘e5:|I.r:‘-r|-i5|'|rnl|=_-n't,."Lir|:|:.ri-|:|3t|'1::u‘|1 .&&
Expenditure yet to be claimed ’Qe_@

Amaount refunded during the year/period ol

Closing Balance{B)

As per bank statement {copy attached)

The US S equivalent notational amount held at the RBI in respect of the above Imprest Account
6.2.1 balance is Not applicable US 5 (bank statement attcahed),

Mote: Figures indicated are illustrative in nature,

L withdrawal application-wise references required

6.3 Details of Payments are directly by ADB are given below
{Add relevant details hers]

6.4 Details of payments made through commitment procedure
iAdd relevant details here}

£.5 Details of Grants

{Give relevant details for grants)

f
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Name of the Executing Agency - Ministry of Railw

Mame of the Implementing Agency - Rall Wikas Ni

MName of the

= Rail

ogramme - Tranche 1

Logn/Grant No, 3108 - IND

MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T March 2016 [YEAR TO DATE]

Annexure 7

6.6 Detatls of dishursement claimed under the Statement of Expenditure _“mcm”_ Procedura are given beiow
DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE {SOE) PROCEDURE FOR THE YEAR/PERIOD
ENDED 31st March 2016
In [INR} OO
SOE Sheet -
WA No. No Category Financing Met Eligible Amount Imprest Fund Total Dishursemeant Using SOE
Total Amount Paid o Expense Reimbursed Replenished /Liguidated Procedure
2 3 4 5 6 (4u5) 7 8 THE=D
1 Civil Works - - .
2 hechanical and Equipment - - .
1 Cangultants . =
2 Salaries =
3 | Accommodations Z OJ’. npﬂw_u_l—nnpm ﬂlm
1 Environment and Sccial Mitigation T
4 Equipment Cperation #nd Mainzenance - - - = %

Total

Total for [31st March 2015]

$The financing persentages within the table for ADB funds are'as per loan egreement Schedule 3.

K. CHOUDHARY
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Annexure 8

Name of the Executing Agency - Ministry of Railway (India)
Name of the Implementing Agency - Rail Vikas Nigam Limited

[NAME OF THE ENTITY/PROJECT]
Loan/Grant No. 3108 - IND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2016

In (INR)'000
Current Year | Prior Year | Cumulative Project to Date

NIL NIL NIL

7-13

If any of the amounts given on the Statements of Receipts and Payments require
further detail or Break-down,
provide this here against relevant Note.
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Mame of the Executing Apency

Ministry of Railway [Indial

Name of the Implementing Agency - Rail Wikas Migam Limited

Mame of the Project - Railway Sector Investment Programme - Tranche - 1

STATEMENT OF APPROPRIATION VB, ACTUAL

For tha Current year ended 315t March 2006

Lot Calegories

Eudgated
Expenditures

actizal
Expanditures

IMR'B0E

IMRO0

Ifwiestmonl Costs

Covil Warks

FES9NLT0

I ectaniczl and Eculpnyent

Enviranment an:d Sacial it maticn

a. Projest Manage ment

1,096,570

Utilization
Parcentage

Budgeted

| Warlance
Expendltures

Bctual
Experdiiures

Utilization
Paicentage

For the Prior year endec 31st March 2015

Varlanoe |

Anne

Cumutative from begl _...:m_.._m of _uimnp to .____mm.ﬂ g
31st March, 2016

Pragriam
Budgated
Expenditures

Aetual Funerndituros

Litilization
Perzenbagn

%

T INROOC

INR'ooo

%a

INR'O00

NR'Q0D INR'OGE

E il

52,153,400

. 1,66, /2,331

b. £z pacity Devalopmant

1,55404

-] 4,095,143

Cthars

Subtotal

75,96,499

Recurrent Costs

Bl 0, 304 |

- 1,71,68,474

Szlaries

fccomiodation

Ecuioment Operation and kaintenance

Othars

Subtatal

{Total Payments

#5,96.499

|Fiannc ng Charges During I plesentation

75,95459

- 1,71,68,474

. 1,71,68,474

“mﬂ:n_ total of expenditures in USD {in

|000] (See note 1)

28,518

73877

Mede 1 Grand tolal of expenditurs in USD has baan taken on actua disbursemect of as recsived dur
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Annexure 10

narme of tha Executing Agency - Ministey of Railway {India)
Mame of the Implementing Agency - Rail Wikas Nigam Limited
rae of the Project - Railway Sector investment Programme - Tranche - [

Loan Mo, 3108 - TND

EXEENDITURE BY OUTPUT COMPONENTS
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= = Not Applicable

Recurrent Costs :
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