Public Disclosure Authorizec

Public Disclosure Authorized

OFFICIAL
DOCUMENTS

ISLAMIC REPUBLIC OF PAKISTAN
STATE BANK OF PAKISTAN

A,,KM{ 3, 2017

International Development Association
1818 H Street NW

Washington, DC 20433

United States of America

Pakistan: Credit Number 6101-PK (Portion A)
Credit Number 5989-PK (Portion B)

(Financial Inclusion and Infrastructure Project)

Dear Sir/Mesdames:

We refer to Section II A.1 of Schedule 2 to the Financing Agreement (Financial Inclusion and
Infrastructure Project) between the Islamic Republic of Pakistan and the International Development
Association and Section II A.l of the Schedule to the Project Agreement between the International
Development Association and the State Bank of Pakistan of even date herewith for the above-mentioned

(Project).

We hereby agree that the Performance Monitoring Indicators to monitor and evaluate the carrying
out of the Project and the achievement of the objectives thereof are those set forth in the Attachment to this

letter.
Very truly yours,
ISLAMIC REPUBLIC OF PAKISTAN

MoAsbrsan
By

Authorized Representative

STATE BANK OF PAKISTAN

o X

Attachments:
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Notes:

* Current targets listed in the PDO are reflective of the LOC for microfinance, and project support and beneficiaries reached under
the RSF are not yet included. Therefore, actual reach may be higher once the RSF is endowed (pending project assessment), which
will increase the number of beneficiaries reached and number of loans disbursed.

** Based on project design the project targets that at least 60 percent of microfinance borrowers should be women. The results
indicator is based on current female borrower estimate of 54 percent of portfolio (PMN industry data as of June 2016).

*%% Cyrrent targets are estimated using a US$500 average loan size and are subject to revision with revised loan size depending
on the SBP.

**x Based on project design, the project assumes that one-third of microenterprises may apply for a second loan within two
years.



