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Means of Verification Matrix
	Objectives
	Responsible Agency
	Policy Reforms 2012
	Means of Verification

	Macroeconomic Stability

	Enhanced Macroeconomic Stability
	
	The borrower maintains a macroeconomic framework consistent with the program objectives.
	Independent Macroeconomic Assessment Report conducted by the Bank.

	Component I:   Public Investment Management

	1. Enhanced public investment management system.
	MOF
	(1.6) That a Regulatory Framework (RF) establishing a mechanism for identification, selection, budget allocation, monitoring and evaluation of public investment projects is approved.
	Letter from the MOF Permanent Secretary certifying the approval of the RF by the MOF, attaching a copy of the latter.

	
	MOF
	(1.7) That the Methodologies for the formulation, evaluation and selection of public investment projects (Methodologies) are approved.
	Copy of the Ministerial Order (Ministeriele Beschikking) setting out the Methodologies, attaching a copy of the latter.

	
	MOF
	(1.8) That the Procedures Manual (PM) and its use made mandatory as of July 2013.
	Copy of the Ministerial Order (Ministeriele Beschikking) making use of the PM mandatory during fiscal year 2013, attaching a copy of the latter.

	
	MOF
	(1.9) That a formal Training Program (TP) for the formulation, evaluation and selection of public investment projects is approved.
	Letter from the MOF Permanent Secretary certifying the approval of the TP by the MOF, attaching contents of the latter.

	
	MOF
	(1.10) That the design of a system to register public investment projects and monitor their implementation is approved.
	Letter from the MOF Permanent Secretary certifying the Design of a system to register and monitor public investment projects has been approved by the MOF, attaching a copy of the document comprising the main features of the system. 

	Component II:   Public Procurement

	2. Improved efficiency and transparency in public procurement.
	MOF
	(2.3) That Operating Regulations (OR) for public procurement are approved.
	Letter from the MOF Permanent Secretary certifying the approval of the OR by the MOF, attaching a copy of the latter.

	
	MOF
	(2.4) That the Procurement Handbook (PH) is approved.
	Letter from the MOF Permanent Secretary certifying the approval of the PH by the MOF, attaching a copy of the latter.

	
	MOF
	(2.5) That the Standard Bidding Documents (SBDs) are approved.
	Letter from the MOF Permanent Secretary certifying the approval of the SBDs by the MOF, attaching a copy of the latter.

	
	MOF
	(2.6) That a formal Training Program (TP) for public procurement officers is initiated.
	Letter from the MOF Permanent Secretary certifying the initiation of the formal Training Program for public procurement officers, attaching list of training participants and contents of the program.

	
	MOF
	(2.7)  That a functional public Procurement Portal (PP) is created with the architecture and functionalities necessary to provide information on business opportunities, invitations to tenders, contract awards, minutes of tender openings, regulations, and standard bidding documents.
	Letter from the MOF Permanent Secretary certifying the creation of the public PP, attaching web address, screen shots of the website and a copy of the site’s architecture.


	Component III:   Public Financial Management and Audit

	3. Enhanced public financial management and control systems.
	MOF
	(3.3) That an Action Plan (AP) for the implementation of the Public Financial Management reform strategy is approved.
	Letter from the MOF Permanent Secretary certifying the approval of the AP by the MOF, attaching a copy of the latter. 

	
	MOF
	(3.4) That a White Paper (WP) for a new Budget Law is approved.
	Letter from the MOF Permanent Secretary certifying the approval of the WP by the MOF, attaching a copy of the latter. 

	
	MOF
	(3.5) That the Conceptual Design (CD) for a Financial Management Information System is approved. 
	Letter from the MOF Permanent Secretary certifying the approval of the CD by the MOF, attaching a copy of the latter.

	
	MOF
	(3.6) That the Strategic Plans (SPs) for the institutional strengthening of CLAD and Rekenkamer are approved. 
	Letters from the heads of the CLAD and Rekenkamer, certifying the approval of their SPs, attaching a copy of the latter.
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