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IFCH-128842039
Dear Mr. Ramazzotti,

Thank you for your continued interest in Pearl Dairy IV (#47227). IFC's project approval process and timeline is
multi-faceted and weighs multiple factors, including project-level and external considerations, to determine the
sequence of projects that are brought to the Board for a decision. As stated in the disclosure document, board
dates are estimates only. We will update the disclosure page once we have more information as to the status of the
approval timeline for this project.
[Quoted text hidden]
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