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To,

Shri Anantha Krishna Karur,

Senior Financial Management Specialist,
The World Bank.

70.Lodhi Estate,

New Delhi-110 003

Subject: Project Audit _Report _and Balance Sheet of Vishnugadh Pipalkoti
Project(VPHEP) for the Year 2020-21- IBRD Loan No. 80780-IN

Respected Sir,

In line with IBRD Loan Agreement requirement of Project Audit Report of VPHEP , the
Project Audit has been completed by Project Auditor M/s SN. KAPUR & ASSOCIATES,
Chartered Accountants, Lucknow and following documents are enclosed for your reference

please-
1. Auditors Report & Management Letter for FY 2020-21.

2. PFS-I & PFS-II along with Schedule & Annexure
3. Project Balance Sheet along with notes
4. TUFR for the period ending 31.03.2021
Thanking You,
Your’s faithfully,
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S.N.KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

HEAD OFF 2 M-S GOLE MARKET, MAHANAGAR. 1LUCKNOW-226006

Phone Nos.(0f1) 1016231 Mobile : 9839011549, 9115011673, 9839211549

To,

THDC India Limited,
Corporate Oflice,

Ganga Bhawan, Bye Pass Road
Rishikesh-249201

Reporton the Audit of the Project Financial Statements
Opinion

We have audited the accompanying special purpose financial statements of the Vishnugad Pipalkoti Hydro
Electrie Praject (VPHEP) of THDC financed by the International Bank for Reconstruction and Development
(IBRD) under Credit/Loan S078-IN and implemented by THDC India Limited. These financial statements
comprise of the Balance Sheet, Prolit & Loss Account, Statement of Sources and Application of Funds and
notes 1o the fnancial statements, including a summary of signilicant accounting policics (collectively referred
to as the "Project Financial Statements™).

In our opinion. the aforesaid special purpose Project Financial Statements gives a true and fair view of the
financial position of the project as at March 31. 2021, receipts and disbursements of the Project for the Project
for the year ended on March 31. 2021 and the expenditure of the project for the vear ended on March 31, 2021.
in accordance with the financial reporting provisions of Scction 3.09 of the General Conditions of the World
Bank read with the Loan Agreement no. 8078-IN dated 10th August 2011 and as described in other
explanatory note no. 42 as referred in financial statement.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by Institute ol Chartered
Accountants of India (ICAI). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the financial Statemients section of our report. We are independent of the
implementing agency in accordance with the ICAl's Code of Ethics for undertaking this assicnment. and we
have fulfilled our ethical responsibilities in accordance with ICAl's Code ol Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis lor our opinion.

Emphasis of Matter

We draw attention to the following matters in the Notes to the Standalone Financial Statements:

a) The PFS is prepared to assist THDC [ndia Limited to meet the financial reporting requirements of the
Project's Loan agreement for Investment Project Financial Loan Agreement no. $078-IN dated 10th
August 2011 in respect of preparation of the project Financial Statements in a manner to reflect the
operations. resources and expenditures related 1o the Project. As a result. these special purpose financial
statements may not be suitable for another purpose.

b) Para 6 of Note No. 42 of the Standalone Financial Statements regarding delay in completion of VPP
project owing to factors beyond control of company. Further. considering the acute financial crisis of M/s
HCC. Board of Directors of the Company have approved arrangement of gap funding 1o contractor 1o
expeditious completion of projects with financial regulation. -

Our opinion is not modiflied in respect of above matters.




Responsibilities ol Management and those charged with Governance for the Project Financial

Statements

The Management of the implementing agencey is responsible for the preparation and fair presentation of the
Project Financial Statements inaccordance with the financial reporting framework described in other
explanatory Note no. 2, to these financial statements and for such internal control as management determines
is necessary to enable the preparation of Projeet Financial Statements that are free from material misstatement,
whether due to fraud or error,

The management and those charged with governance are responsible for oversecing the implementing

ageney's financial reporting process.
Auditor's Respousibilities for the Auditof the Projeet Financial Statements

Our objectives are to obtain reasonable assurance about whether the Project Financial Statements as a whole
are fice from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or crror and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As a part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the Project Financial Statements, whether due
to fraud or error, design and perform audit procedures responéive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risks of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery. intentional omissions. misrepresentations, or the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section [43(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o evaluate the overall presentation, structure and content of the financial statements. including the
disclosures. and whether the financial statements represent the Project's operations and underlying
transactions and events in a manner that achicves [air presentation in accordance with the financial
reporting provisions described in other explanatory notes on Accounts to the Project Financial
Statements.

o communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and signilicant audit findings. including any signilicant deficiencies in internal
control that we identify during our audit.

o provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all refationships and other matters
that may reasonably be thought to bear on our independence. and where applicable. related safeguards.




Report on Other Legal and Regulatory Requirements

Further to our opinion on the Project Financial Statements we further report that:

b.

(@

d.

o

(CA. AVI€HAL SN. KAP

Partner

We have sought and obtained all the information and explanations which to the best of our

knowledge and beliel were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The Project Financial Statements dealt with by this Report arc in agreement with the books of

account;
The Project funds were utilized for the purposes for which they were provided;

Expenditures, including assets created under the Project, shown in the PFS are eligible for financing
under the Project Financing Agreements;

Interim Financial Report (IFR) submitted by the Project management can be relied upon to support
applications for withdrawal of the Loan, and adequate supporting documentation has been
maintained to support these claims;

Procurement has been carried out in line with the agreed procedures as detailed in the Operations
Manual/Procurement Manual/ Project Implementation Plan/ Legal Agreements; and

The project has an adequate internal financial control system (including IT controls) and such
controls were operating effectively as at March 31,2021 and the Project complies with the provisions
on financial management contained in the Operations Manual/ Project Implementation Plan/
Financial Management Manual, in all material aspects.

Membership No. : 400460

UDIN: 214yo0o Yé 0ARACDMRY3Y
Place: Lucknow

Date: 08.12.2021
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S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF M-S GOLE MARKET, MAHANAGAR, LUCKNOW-226006
Phone Nos. (o) 1 4016231 Mobile : 9839011549, 9415011673, 9839211549

Management Letter for the Financial Year 2020-21

THDC India Limited,
Carporate Oftice.

Ganga Bhawan, Bye Pass Road
Rishikesh-249201

(%]

N

9.

10.

For SN.KAPUR &
Chartered Accou

(CA. AV]

Partner

Observations on deficiencies/weaknesses on the accounting records, systems, and controls that were
examined during the audit and management's response to these together with specific recommendations

-no such deticiencies or weakness found.

Any identitied internal control weaknesses related to the procurement process such as, over the bidding.
evaluation and contract management domains -no such weakness found.

Specific deficiencies and areas of weakness in systems and controls identified during the audit and
recommendation for their improvement -no such areas of weakness.

Elaboration of the audit qualification. if any. made in the audit report -no such qualification

Degree of compliance of the financial covenants in the financing agreements -THDCIL has complied
with the finance covenants in the financing agreements.

Communicate matters that have come to attention during the audit which might have a significant
impact on the implementation of the project -no such matters found.

Report of the status of the corporate governance and financial accountability action plan agreed with
THDC.

Adequacy of compliance with previous audit findings/recommendations  in  the Audit
Report/Management Letter and status of any issues which remain to be addressed and any issues which
recurred -no such observations.

Bring to the Management's attention any matter(s) that might have a significant impact on the
implementation of the project or that the auditor considers necessary and pertinent -no such
observations.

Describe the sampling methodology tollowed in audit -Test Check basis.

Membership No. : 400460
Place: Lucknow
Date: 08.12.2021



PFS-|

THDC INDIA LIMITED- VISHNUGAD PIPALKOTI HYDROELECTRIC PROJECT(VPHEP)
IBRD Loan no. 80780-IN
STATEMENT OF SOURCES & APPLICATION OF FUNDS

REPORT FOR THE YEAR ENDED 31.3.2021
Amount in )

Curront Yoar Endod 31st Provious Yoar Ended 31st | Project to Date as at

Particulars March 2021 March 2020 31st March 2021
Opening Balance:
Opening Balance in IBRD designated Account at Corporale Olffice 94,634.80 94,752.80

Opening Balance in IBRD Special Account at Project

3,97,73,590.96

8,95,49,668.70

Opening Balance in Project Bank Account = Counterpart

2,79,83,950.22

8,68,03,650.55

Total Opening Balance

6,78,52,175.98

17,64,48,072.05

Receipts:

IBRD - Advances

1,85,00,00,000.00

7,16,94,00,000.00

IBRD - Direct Payments/ Special Commitments

84.10,75,759.00

IBRD - Reimbursements works

56,70,07,035.00

86,50,82,190.00

1,46,72,04,546.00

IBRD - Reimbursements -consultancy

1,40,12,137.00

2,24,32,754.00

10,20,73,056.00

Upfront fees/ Front End Fees

7.95,16,080.00

Interest Dunng Construction including Accrued interest

13,57,00,062.00

12,89,97,620.00

54,28.,70,107.00

Repayment of loan

(48,67,25,690)

(34,79,64,875.00)

(1,26,50.15,920.00)

Total IBRD Funds (a)

22,99,93,544.00

2,51,85,47,689.00

8,93,71,23,628.00

Counterpart Funds/inter unit (b)

1,47,88,66,864.16

1,15,83,67,523.42

12,71,34,30,403.93

Repayment of above loan from THDCIL own sources ( ¢ )

48,67,25,690.00

34,79,64,875.00

1,26,50.15,920.00

Total Recelpts (a+b+c)

2,19,55,86,098.16

4,02,48,80,087.42

22,91,55,69,951.93

Interest Eamed on IBRD Funds (if any)

Total Sources of Funds (A)

2,26,34,38,274.14

4,20,13,28,159.47

22,91,55,69,951.93

Expenditures by Component:

Expenditures by Component - IBRD

A. Upfront fees/Front End Fees

7.95,16,080.00

B. Interest During Construction including Accrued interest

13,57,00,062.00

12,89,97,620.00

54,28,70,107.00

C. Works payments, Mobilisation and other advances

1,04,19,47,109.39

1,39.57,74,364.42

9,17.23.02.936.01

D.Interset to be received from World Bank

2,92,16,519.00

21,43.06.103.00

E. Consultancy Services

1,68,59.438.00

2,22,70.315.70

19.69.91,.310.78

Total IBRD Expenditure (B)

1,19,45,06,609.39

1,57,62,58,819.12

10,20,59,86,536.79

Expenditure by Component — Counterpart

Land

3.06.98.060.00

27.16.99.268.50

Building & Civil Works Assets

63,000.00

1,65,75,000.00

1,95,71,80,713.24

Vehicles & Other Office Equipment

28,90,812.01

1.32,86.989.72

51,57.13.464.93

EDC Pending Allocation (Net)

(12.02,790.53)

45,70,21,136.35

2,01.72,41.114.17

5,86.09.70.324.69

Dam & Barrages & other CWIP (Net off capitailsation)

R&R, Afforestation & S&l

4,48,38,990.30

4.41,53,652.60

1,45,76,02,297.29

Non Current Assets (Net off non current Liability)

25,04,90,030.29

(37,32,47,385.70)

6.44.94,121.98

Current Assets (Net off Current Liabilities) and regulatory Deferral
Account Debit balance

(35,31,78,833.38)

58,27,65,155.43

(14,83,87,035.56)

Depreciation

(8.78,20.424.55)

(10.20.93.303.32)

(81,06.41.937.66)

Other Assets until adjustmnet ( Working Capital Advances)

65,91,85,163.00

32,90,40,672.00

3,44,55.10,407.00

Total Counterpart Expenditure (C )

97,34,89,874.02

2,55,72,17,164.37

12,61,41,41,624.41

Total Project Expenditure D= (B+C)

2,16,79,96,483.41

4,13,34,75,983.49

22,82,01,28,161.20

Closing Balance (E=A-D)

9,54,41,790.73

6,78,52,175.98

9,54,41,790.73

Closing Balance in IBRD designated Account at Corporate office 94,516.80 94,634.80 94,516.80
Closing Balance in special Account at Project site (IBRD) 7.30,35,060.09 3,97,73,590.96 7.30,35,060.09
Closing Balance in Project Bank Account (Counterpart) 2,23,12,213.84 2,79.83.950.22 2.23.12,213.84

Total Closing Balance

9,54,41,790.73

6,78,52,175.98

9.54,41,790.73

Notes

1.Previous Year's figures has been regroup: g Y

2.1 is certfied that the proceeds of the Joan provided by the World Bank have been used only for the purposes for which the loan was granted, with due attention to considerations of economy and efficiency and without regard (o political or

other non-economic influences or considerations.

As per our Report of Even date Attached

For S.N. KAPUR & ASSOCIATES
Chartered Accountan
FRN (Firm Registratigff Numbe

(Avichal SN Kapur), CA
Partner

Date: OSIIL'LI
Place: L) U‘nol—)

(A K Srj¥astav)

DGM (Finance-Pipal Koti)

THDC INDIA LIMITED



THDC INDIA LIMITED- VISHNUGAD PIPALKOTI HYDROELECTRIC PROJECT(VPHEP)

IBRD Loan no. 80780-IN

PFS-II

RECONCILIATION OF CLAIMS TO TOTAL APPLICATION OF FUNDS

REPORT FOR THE YEAR ENDED 31.03.2021

Particulars

Schedules

Amount in (3)

Curront Yoar ondod
31st March 2021

Projoct to date as at

31st March 2020

Project to date as at
31st March 2021

IBRD Funds from World Bank

71,67,19,234.00

9,48,54,20,314.00

10,20,21,39,548.00

Less: Repayment of Loan

48,67,25,690.00

77,82,90,230.00

1,26,50,15,920.00

Total IBRD Fund

22,99,93,544.00

8,70,71,30,084.00

8,93,71,23,628.00

Less:

~Interest Accrued (5.33.71417.00) 5.86.27,657.00 3.54,56.240.00
-Closing Balance in Designated and Special 9,54 4179073 3.98.68 225.76 e
Account
Total IBRD Fund available (A) 18,79,23,170.27 8.57,84.34,201.24 | _ 8,80,62,25,597.27
I;’;?' e L 1,19,45,06,609.39 9,01,14,79.927.40 | 10,20,59,86.536.79
Less:

- Ineligible expenditures certified by the
Auditors

-Expenditure not Claimed

2,84,03,186.60

61,06,71,524.40

63,90,74.711.00

- Available Advances by World bank

(39,60,12,771.00)

99,57,84,254.00

59,97,71.483.00

- Closing Balance in Designated and Special
Account

9,54,41,790.73

3,98,68,225.76

9,54,41,790.73

Total Eligible Expenditure (B)

67,46,48,861.06

9,35,67,24,431.24

10,07,12,41,518.06

Less: Repayment of Loan

48,67,25,690.00

77,82,90,230.00

1,26,50,15,920.00

Net Expenditure (B)

18,79,23,171.06

8,57,84,34,201.24

8,80,62,25,598.06

As per our Report of Even date Attached

For S.N. KAPUR & ASSOCIATE
Chartered Accountahts
FRN (Firm RegistrglionfNumb

(Avichal
Partner
Membership No. :-400460

Kapur), CA

Date: 08 /12|21
Place: Lodznm—i

~

A
(A K Srivastav)

DGM (Finance-Pipal Koti)

THDC INDIA LIMITED




THDC INDIA LIMITED- VISHNUGAD PIPALKOTI HYDROELECTRIC PROJECT(VPHEP)

SCHEDULE-I OF PFS-II

Amount in (%)

Particulars

Current Year ended
31st March 2021

Project to date as at
31st March 2020

Project to date as at
31st March 2021

Upfront Fees

7,95,16,080.00

7,95,16,080.00

Mobilisation Advance for Civil
works (Direct payment by
World Bank )

84,10,75,759.00

84,10,75,759.00

Advances

7,16,94,00,000.00

7,16,94,00,000.00

IBRD - Reimbursements
works

56,70,07,035.00

90,01,97,511.00

1,46,72,04,546.00

IBRD - Reimbursements -
consultancy

1,40,12,137.00

8,80,60,919.00

10,20,73,056.00

Interest including Accrued

13,57,00,062.00 40,71,70,045.00 54,28,70,107.00
Interest
Total 716719234 9,48,54,20,314.00 10,20,21,39,548.00
Less - repayment of loan 48,67,25,690.00 77,82,90,230.00 1,26,50,15,920.00

Total

22,99,93,544.00

8,70,71,30,084.00

8,93,71,23,628.00

Schedule Il of PFS-II

Expenditure not Claimed

Amount in (%)

Current Year ended

Project to date as at

Project to date as at

aRlian s 31st March 2021 31st March 2020 31st March 2021

Consultancy payments -47,20,240.78 94,01,212.78 46,80,972.00
Works and supplies 8.64,04,844 38 29.81,36,551.62 38.46.31,396.00
Interest -5,33,71,417.00 30,31,33,760.00 24,97,62,343.00
Total 2,84,03,186.60 61,06,71,524.40 63,90,74,711.00

W




Roconclliation for the year 2020-21

(Amount in INR)

""""""" Partlculars IBRD
!i,ﬁq‘ — !3!L(|}(._\I_|‘(!_I_l_“_>_‘_ Curront Yoar ended JTsi Projectto date as af 375t
March 2021 March 2021
A |AMOUNT OF REPORTED EXPENDITURE
I |Total projoct Expondituros as por PFS-| 2,16,79,96,483.41 22,82,01,28,161.20
il Loss: In-oligible oxpondituro( Counler part oxpendituro including Working capital 97,34,89,874.02 12,61,41,41,624.41
Advanco)
i |Not projoct oxpondituro as por PFS (I-Ii) 1,19,45,06,609.39 10,20,59,86,536.79
iv |Net relmbursable from World BanK 1,19,45,06,609.39 10,20,59,86,536.79
v___|Reimbursablo oxpenditures as reported In IUFR 1,19,45,06,609.39 10,20,59,86,536.79
B DIFFERENCE (iv-v) = =
C AMOUNT OF WB FUNDS RECEIVED (NET OF REPAYMENT)
Tolal funds received from the Bank (excluding Accrued Interest) as per PFS- Il 77,00,90,651.00 10,16,66,83,308.00
Add: Expenditure not claimed during 2020-21 (net off of previous year) 2,84,03,186.60 63,90,74,711.00
Less: Advance received from World Bank (as per IUFR) (39,60,12,771.00) 59,97,71,483.00
vi Tolal Utilization 1,19,45,06,608.60 10,20,59,86,536.00
Vil Total IBRD Fund expenditure as per the World Bank 1,19,45,06,608.60 10,20,59,86,536.00
D DIFFERENCE (vi-vii) - -
E EXCESS/ SHORT CLAIM, if any (B-D) = =

As per our Report of Even date Attached

For S.N.
Chartered Accountan

(Avichal SN

Partner

Membership No. :-400460

Date: 8%)/2. )3
Place: Lu (e o1

KAPUR & ASSOCIATES

-

N

(A K Srivastav)

DGM (Finance-Pipal Koti)

THDC INDIA LIMITED




Total Funds from World bank

(Amount in INR)

Particulars Up to 31.03.2021
IBRD - Advances 7169400000
IBRD - Direct Payments/ Special Commitments 841075759
IBRD - Reimbursements
Consultancy 102073056
supply and works 1467204546
A. Upfront fees 79516080
B.IDC 507413867.00
Total IBRD Fund Received 10166683308
Accrued Int as on 31.03.2021 | 35456240.00
Total IBRD Fund including Accrued Interest 10202139548
10202139548
Less: Repayment of Loan -1265015920
Total 8937123628

N




DETAILS OF IBRD FUNDS DRAWN

Receipt Date Particulars Type party| USS USS$ Amount in Rupces.
07.11.2011 Upfront Fees Upfront Fees 49,08 1620000 79516080.00
15.05.2012 IDC IDC 53.84 0749,70 524924.00
15.11.2012 1IDC IDC 54.96 10079.10 553937.00
15.05.2013 1DC IDC 54,78 816223 447155.00
15.11.2013 IDC IDC 63.06 7496.52 472730.00
20.03.2014 Loan Drawn Direct payment-11CC_[IICC | 60.92 9181262.04 559279332.00
28.03.2014 Loan Drawn Direct payment-11CC_JHCC | 60.10 4688808.07 281796427.00
15.05.2014 1DC IDC 59.47 23951.40 1424390.00
15.11.2014 1IDC IDC 61.65 62785.47 3870724.00
01.12.2014 Loan Drawn Advance 61.84 1203748.93 $0000000.00
12.12.2014 Loan drawn Reimbursement 61.92 277209.51 17164813.00
22.01.2018 Loan Drawn Advance 61.82 8088324.50 500000000.00
11.03.2018 Loan Drawn Reimbursement 62,59 406408.49 25435482.00
11.03.2015 Loan Drawn Reimbursement 62.59 286813.47 17950508.00
02.04.2015 Loan Drawn Advance 6231 6740285.56 420000000.00
15.05.2015 IDC IDC 63.58 100782.70 6407764.00
14.07.2015 Loan Drawn Advance 63.35 4419938.34 2%0000000.00
03.08.2015 Loan Drawn Advance 63.98 2157055.53 138000000.00
03.08.2013 Loan Drawn Reimbursement 63.98 278193.04 17797706.00
13.08.2015 Loan Drawn Advance 04.14 3118023.42 200000000.00
15.11.2015 IDC IDC 66.14 186190.82 12314661.00
07.01.2016 Loan Drawn Advance 66.51 6013970.45 400000000.00
21.03.2016 Loan Drawn Advance 66.85 2692571.20 180000000.00
15.05.2016 IDC IDC 66.82 279308.56 18663845.00
01.08.2016 Loan Drawn Advance 67.02 2685565.09 180000000.00
02.09.2016 Loan Drawn Advance 66.95 6422578.80 430000000.00
07.09.2016 Loan Drawn Advance 66.81 5687728.72 380000000.00
15.11.2016 IDC IDC 67.72 440357.55 29819824.00
21.11.2016 Loan Drawn Advance 67.88 3240984.91 220000000.00
14.12.2016 Loan Drawn Advance 67.55 8141634.84 550000000.00
30.12.2016 Loan taken consultancy [Rcimburscment 68.20 328396.17 22394977.00
31.01.2017 Loan Drawn Advance 68.17 2889651.97 197000000.00
27.02.2017 Loan Drawn Advance 66.93 4398336.28 294400000.00
21.03.2017 Loan Drawn Advance 65.51 6411127.27 420000000.00
15.05.2017 IDC IDC 64.12 779274.73 49966161.00
15.11.2017 IDC IDC 65.37 997471.24 65203598.00
27.06.2018 Loan Drawn Advance 68.12 6606319.16 450000000.00
15.05.2019 Loan Drawn Reimbursement 70.23 8684399.77 609884553.00
03.09.2019 Loan Drawn Advance 71.97 13895238.24 1000000000.00
15.11.2019 IDC IDC 71.71 1794325.20 128672675.00
27.02.2020 Loan Drawn Advance 71.89 11823652.31 850000000.00
06.03.2020 Loan Drawn Reimbursement 73.34 3785659.95 277630391.00
15.05.2020 IDC IDC 75.57 15,92,197.80 120316099.00
30.06.2020 Loan Drawn Reimbursement 75.81 40,56,637.76 307537765.00
19.11.2020 Loan Drawn Reimbursement 74.48 36,71,941.20 273481407.00
07.12.2020 IDC IDC - 74.67 9,20,773.84 68755380.00
Total IBRD Fund Received 15,12,05,371.85 10,16,66,83,308.00
Accrucd Intcrest as on =
31.03.2021 31.03.2021 35456240.00
Total IBRD Fund including Accrued Interest 151205371.85| 10,20,21,39,548.00
Less:-

15.11.2017 Repayment of Loan 64.91 2026275.62 131525550.00
15.05.2018 Repayment of Loan 67.61 2048449.48 138495669.00
15.11.2018 Repayment of Loan 72.92 2198352.92 160304136.00
15.05.2019 Repayment of Loan 69.64 2198382.92 153095387.00
15.11.2019 Repayment of Loan 71.23 2735778.30 194869488.00
15.05.2020 Repayment of Loan 76.06 3158445.33 240231352.00
15.11.2020 Repayment of Loan 74.71 3299348.65 246494338.00
Total Repayment 17665033.22 1,26,50,15,920.00

_——~_Net Balance

133540338.63

8.93,71,23.628.00}




THDC INDIA LIMITED- VISHNUGAD PIPALKOT| HYDROELECTRIC PROJECT(VPHEP)

Amount in ()

Particulars

Provious Year ended
31st March 2021

Project to date as at
31st March 2021

Upfront Fees

0.00

7,95,16,080.00

Mobilisation Advance for Civil works (Direct payment by
World Bank )

84,10,75,759.00

Advances

7,16,94,00,000.00

IBRD - Reimbursements works

56,70,07,035.00

1,46,72,04,546.00

IBRD - Reimbursements -consultancy

1,40,12,137.00

10,20,73,056.00

Interest

18,90,71,479.79

54,28,70,107.00

Funds Received from World Bank

77,00,90,651.79

10,20,21,39,548.00

Less: Accrued Interest

3,54,56,240.00

3,54,56,240.00

Funds from World Bank (Net)

73,46,34,411.79

10,16,66,83,308.00




Statemont of remittances to VPHEP

Statement showing Remittances of Funds from -Rishikesh during 2020-21

Amountin Rs,

. Opening Balance as on 01-Apr-2020

94,634.80

WP | =

. Amount received (Reimbusements) from world Bank during 2020-21

58,10,19,172.00

. Amount received other than World Bank funds for transfer to VPHEP during 2020-21

98,04,80,710.13

wn|és

. Fund transfer to VPHEP during 2020-21

1,56,15,00,000.00

. Closing Balance as on 31-Mar-2020 (1+2+3-4)

94,516.80

Statement showing Funds received at-VPHEP during FY 2020-21

Amountin Rs.

. Opening Balance as on 01-Apr-2020

3,97,73,590.96

. Fund received from Rishikesh during 2020-21

1,56,15,00,000.00

. Payment made during 2020-21

1,52,82,38,530.87

alWIN|—-

. Closing Balance as on 31-Mar-2021 (1+2-3)

7,30,35,060.09




Statement of Reconcilintion with Balance Sheet of VIPHEP

(Amaunt in INR)

Fartienlan

Cumulathve to Date

Cumalative to date

Yearto Date I'Y

Cumulative to Date

Yearto Date FY

AT | MLAOX2020 (Restated) 2020-2021 _ML032012 _2019:2020
A« pet Ralance Sheet 2201847843813 20,71,9889,21897 219558621616 1609500901335 4,02.48,80,205.62
Less IRRD fund Recievd fram W including acenied int 10.20,21,19, 548,00 9.1K,54,20,314.00 71.67,19,234 .00 6O1BY0TTS0]  2,86,05,12,564 00
0451680 094,634 80 -118.00 94792 8
A Claang Balat CO Rishikesh ¢ funds not transferred to VEHLP 11400
Total lnter unit 12,71,34,30,401,93 11,23,45,61,619,77)  1ATH8,66.864.16 10,07,61,96,016.15] 1,1583.67,523 62

Property Plant and Equipment

Cumulative to Date

Cumulative 1o dute

Yearto Date I'Y

Cumulative to Date

Year to Date FY

Particulary L0200 31.03.2020 (Restated) 2020-2021 31.03.2019 2019-2020

Land including nght 10 use land 27,16,99 268 50 27,1699, 268 S0 - 241001208 § 3.06,98.060.00
Ruilding & Ciil Works 1,95,71.80,711.24 1,98.71,17,713.24 63.000.00 1940542713 1.65.75.000.00
\ chicle including nght o use & other oflice equipments S$1.57,11 46493 51,28,22,652.92 28,90.812.01 4995350632 1,32,86,989.72
10TAL 274,458,938 440.07 2,74,16,39,634.66 29,53,812.01 2681079585 6,05,60,049.72
Lew - Depraviabon -R1,00,41,937.66 272,2821.513.01 -R,78,20,424 55 620728200 % -10,20,93,303.32
T0TAL 1,93,19.81,509.01 2,01,88,18,121.58 K A8,66,612.54 2060381378 -4,15,31,253.60

CWIP & Capital Advances

Cumulative to Date

Cumulative to dute

Year to Date FY

Cumulative to Date

Year to Date FY

Particulan 31.01.2021 11.03.2020 (Restated) 2020-2021 31.03.2019 2019-2020

Total CWIP 13,50.70.05.758.05 11.97,32.54,708.62 1,53.37.51.049.43 B768513844] 3.20.47.40.864.57
Financial Axsets 1.59,45 86083 1.60.77.171.26 -1,28.310.43 25363711.72 -92.%6,540.46
Other non cunent assets 7.99.42.69.669.79 6.88.21.87,661.79 1.11.20.82.008.00 6548683172 33.35.04.489.80

Lexs- Non current Liabiliies & Provisions:

~Non current Financial Liabilies

-32.11.28.209.92

-28.27.59,507.25

-3.83.68.702.67

-203721198

-1.90.38.309.25

-Provisions

-16.15.32.391.00

-16.02.38.276.00

-12.94.115.00

-302561853

14.23,23.577.00

Total (A)

21,03.45.63.687.75

18.42,85.21.758.42

2.60.60.41.929.33

14.83.62,77,676.76

3,59.22.44,081.66

Utilisation of funds as per IUFR

World Bank funded expenditure (as below)

10.20.59.86.536.79

9.01.14.79.927.40

1,19.45,06,609.39

7435221108

1.57.62.58.819.12

Working capital Advance 3,44.55.10.407.00 2.78.63.25,244.00 65.91,85,163.00 2457284572 32.90.40.672.00
R&R. Afforestation & S&I 1,45,76,02,297.29 1.41.27.63,306,99 4,48.3.\‘.990.3‘0 1368609654 4.41.5}.652?60
EDC Pending Allocation (Net) - - : 1202790.5300 -12.02479({5.‘
Dam & Barrages . Other CWIP etc. 5.86.09.70.324.69 5.40.39.49,188.34 45.70,.21.1 3(».3-5 3386708074| 2.01.72.41.1 IJ‘.!?
Sub Total (B) 20,97.00.69.565.77 18.61.45.17.666.73 Z.JS.SS.SI.KW.O.J 14.64.90.26.199.37 3.96.54.9].46756
Non Current Asscts (Net off non current Liability) C
=A-B) 6,44.94.121.98 -18,59.95,908.31 25.04.90,030.29 18,72,51.477.39 -37.32.47.385.70
Total Funds 21,03,45,63.687.75 18.42,85,21,758.42 2,60.60,4 L‘)Z‘D.J'J 14.83.62,77.676.76 3,59,22,44,081.66
Depreciation (D) -81,06.41,937.66 -72,28.21,513.11 -N.7N.2(I.Jl~l.5.5 -62,07,28.209.79 -10.20.93.303.32

Current Assets Net of Current Liabilities

Cumulative to date

Year to Date FY

Cumulative to Date

Year to Date FY

Particulars Cumulative to Date ]

31.03.2021 31.03.2020 (Restated) 2020-2021 31.03.2019 2019-2020
Current Assets ( Excluding Cash & Bank Balance)
-Loans and Advances 5.53,12.805.15 4.09.86,497.56 1.43.26,307.59 42295569.66 -13,09.072.10

Asscts Loans & Advances Less Current and non Liabilitics and
Provisions & Dep.F=(C+D+E)

Current tax Assets (net) & other Current Assets 17.94.899.33 12.88.162.06 5.06.737.27 10.68.430.22 2.19.731.84
Regulatory Deferral Account Debit Balance 42,20.41,995.24 58.70.32,316.00 -16.49,90.320.76 1,01.87,120.00 57.68.45.196.00
Sub Total C 47,91.49.699.72 62.93.06.975.62 -15.01.57.275.90 5.35.51.119.88 §7.87.85.885.74
Less :- Current Llabilitics

-Current Liabilitics 35.80.95,130.08 18.67,14.227.80 17.13.80.902.28 255171312.5 -6.84.57.084.69
-Provisions 26,94.41.605.20 23.78.00.950.00 3.16,40.655.20 9062591 22,87.38,359.00
-Current Tax Liabilities(Net) - - - 167290574 -16.72.90,574.00
Sub Total-D 62,75.36,735.28 42.45,15.177.80 43,15.24.477.49 -70.09.299.69
NET (E)=(C-D) -14.83.87.035.56 20.47.91.797.82 -17.79.73.357.61 $8.27.65,155.43
As per JUFR- Net Current & Non Current Assets (Current & Non -K9,45,34,851.24 -70,40,25,623.60 -19.05.09,227 64 -81,14,50,090.01 10,74.24.466 41

World Bank funded expenditure

Cumulative to Date

Cumulative to Date

Year to Date FY'

Cumulative to Date

Year to Date FY

31.03.2021 3 20 2020-2021 31.03.2019 2019-2020
A. Upfront fees/Front End Fees 1.95,16.080.00 1.95.16.080.00 - 79516080 =
B. Interest During Construction_including Accrucd interest 54,28,70,107.00 40,71,70,045.00 13.57,00,062.00 278172425 12.%9.97,620.00
C. works. payments. Mobilisation_and other advances 9.17.23.02.936.01 8.13,03.55.826 62 1,04.19.47,109.39 6734581462 1.39.57.74,364 42
D.Interset to be received from World Bank 21.43,06.103.00 21.43.06.103.00 - 185089584 2.92.16.519.00
E. Consultancy Scrvices 19.69.91.310.78 18.01.31.872.78 1.68.59.438.00 157861557.1 2.22.70.315.70
Total World Bank expenditure 10.20.59.86,536.79 9.01,14.79,927.40 1.19.45,06,609.39 7435221108.28 1576258819.12
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THOC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
DALANCE BHERT AB AT 31-March-2021

Other Explanatory Notes to Accounts
Note 1 to 42 form integral pari of the Accounts

JAmount in
Partioulars Note No As At D1 Mar 2021 An at 31-Mar-2020
ASSLTYS
Non-Current Assets
(m) Property, Pant and Fquipment ? 1,00,07,04,204 00 1,04,02,41,230.30
(1) CAPIAL WO 40 POgIess h] 12,60,70,00,760 05 11,07,32,64,700 02
() Other Intangible Asnely 2 0 0
(4) Right of Une Assels ? 0,61.07,244 23 0,05,70,003 10
(8) Investment in Subsidiary Co A 0 0
(N Financial Assety
() Loans ) 1,60,40,000 0) 1,00,77171.20
(W) Advances 0 0 1,00,40,000 03 0, 1,00,77,171.26
() Deterred Tay Ansets (Nel) 4 0 0
() Non Current Tax Assels Nel n 0 0
(1) Other Non Current Assets 0 1,00,42,00,000.70 0,00,21,67,6061.79
Current Assets
() Inventanes 10 0, 0
(b) Financial Assels
() Yrade Receivables " 0 0|
() Cash and Cash Cquivalents 12 0,53,47,273.03 0,1007,614.16
(W) Bank Balances other than (i) above 1 0| 57,09,727.00
(V) Loans 14 30,12.133.18 14,00,799.50
(V) Advances 15 6,14,00,072.00 3,04,97,690 00,
(w) Others 10 0 15,00,00,079.00 0 10,67,44,038.74
(c) Current Tax Assels (Net) 17 2,22,151.00 0
(d) Other Cumrent Assels 10 16,72,740.33 12,68,162.06
Regulatory Deterral Account Debit Balance 19 42,20,41,005.24 58,70,32,316 00
Inter Unit Accounts 422,01,64,75,435.13 +20,71,98,69,218 97
Total 1,11,01,97,336.20 86,75,12,961.05
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 20 0 0
(b) Other Equity 21 0 0
Total Equity 0 [
Non-Current Liabilities
(a) Financial Liabilties
(i) Borrowings 22 1,56,38,213.00 1,70,68,344.00
(i) Non current Financial Liabilities 23 27,51,58,237.12 29,07,96,450.12 24,64,03,739.53 26,34,72,083.53
(b) Other Non Current Liabilities 24 3,03,31,759.80 1,92,87,423.72
(c) Provisions 25 16,15,32,391.00 16,02,38,276.00
Current Liabilities
(a) Financial Liabilities
. (i) Borrowings 26 0 0
(i) Trade Payables
A. Total outstanding dues of micro 0 0
enterprises and small enterprises
B. Total outstanding dues of credilors other 0 0]
than micro enterpnses and small enterprises
(iii) Others 27 34,94,45,848.08 34,94,45,848.08 17,62,29,118.35! 17,62,29,118.35
(b) Other Current Liabilites 28 86,49,282.00 1,04,85,109.45
(c) Provisions 29 26,94.41,605.20 23,78,00,950.00
(d) Current Tax Liabilities (Net) 30 0 0
Regulatory Deferral Account Credit Balance AN 0 0
TOTAL 1,11,01,97,336.20 86,75,12,961.05
Significant Accounting Policies 1
Disclosures on Financial Instruments and Risk 1
Management
42

As per our Report of Even date Attached

(Avichal SN
Partner
Membership No. :-400460

Date: 0812 /21
Place:Lu (’kn o

N
(A K Srivastav)

DGM (Finance-Pipal Koti)
THDC INDIA LIMITED



THOC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31-March-2021

Amount In Rs.

For the Period Ended 31-Mar-

As per our Report of Even date Attached

For S.N. KAPUR & ASSOCIATES
Chartered Accountants

(Avichal S
Partner
Membership No. :-4004

Date: €ljz121
Place: Lo Utno

Particulars Note No. For the Period Ended 31-Mar-
2021 2020
INCOME

Revenue from Continuing Operations 32 0 0

Other Income 33 0 0

Deferred Revenue on account of Irrigation Component

Less: Depreciation on Irrigation Component 2 = :
Total Revenue 0 0
EXPENSES

Employee Benefits Expense 34 . s

Finance Costs 35 -16,49,90,320.76 45,80,85,832.00

Depreciation & Amortisation 2 0 0

Generation Administration and Other Expenses 36 0 0
Total Expenses -16,49,90,320.76 45,90,85,832.00
Profit Before Tax and Regulatory Deferral Account Balances 16,49,90,320.76 -45,90,85,832.00
Tax Expenses 38
Current Tax

Income Tax 0 0

Deferred tax- (Asset)/ Liability 0 0
| Profit For The Period before regulatory deferral account 16,49,90,320.76 -45,90,85,832.00
balances

Net Movement in Regulatory Deferral Account Balance Income/ 39 -16,49,90,320.76 45,90,85,832.00

(Expense)- Net of Tax
| Profit For The Period from continuing operations 0 0
Il OTHER COMPREHENSIVE INCOME
(i) Items that will not be classified to Profit or Loss:

Re-measurements of the Defined Benefit Plans 40 0 0
Other Comprehensive Income 0 0
Earning per Equity Share (including net movement in

regulatory deferral account)

Basic (') 0 0

Diluted (') 0 0
Earning per Equity Share (excluding net movement in

regulatory deferral account)

Basic (') 0 0

Diluted (°) 0 0
Significant Accounting Policies 1
Disclosures on Financial Instruments and Risk Management 41
Other Explanatory Notes to Accounts 42
Note 1 to 42 form integral part of the Accounts

\!\\]M

(A K Srivastav)
DGM (Finance-Pipal Koti)
THDC INDIA LIMITED




THDC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-March-2021

AmountIn Rs.

PARTICULARS

For the Period Ended 31-Mar-2021

For the Period Ended 31-Mar-2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Exceptional items and Tax
Adjustments for:-
Depreciation
Depreciation- Imgation Component
Provisions
Finance Cost
(Profit)/ Loss on Sale of Assets
Prior Period Adjustments through SOCIE
Net Movement in Regulatory Deferal Account Balance
Tax on Net Movement in Regulatory Deferal Account Balance

Cash Flow from Operating profit activities Before Working Capital Changes

Adjustment For :-
Inventories
Trade Receivables (including unbilled revenue)
Other Assets
Loans and Advances ( Cumrent + Non Current)
Minority Interest
Trade Payable and Liabilities
Provisions (Current + Non Current)
Net Movement in Regulatory Deferal Account Balance

Cash Flow From Operative Activities Before Taxes

Corporate Tax
Net Cash From Operations (A)
B. CASH FLOW FROM INVESTING ACTIVITIES

Change in:-
Property, Plant & Equipment and CWIP
Capital Advances

Net Cash Flow From Investing Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital (Including Pending Allotment)
Borrowings
Lease Obligations
Interest and Finance Charges
Late Payment Surcharge
Dividend & Tax on Dividend

Net Cash Flow From Financing Activities ( C)

D. NET CASH FLOW DURING THE YEAR (A+B+C)

E. OPENING CASH & CASH EQUIVALENTS

Inter Unit Accounts

Fixed Assets Transfer in-out

F. CLOSING CASH & CASH EQUIVALENTS(D+E)

-16,49,90,320.76

16,49,90,320.76

-69.56,969.80
-2517,174.16
21,14,13,225.95
3.29,34,770.20
-16,49,90,320.76

-1,44,87,13,930.66
-1,11,73,12,598 47

-16,63,621.00
16,49,90,320.76

0

16,49,90,320.76

16,49,90,320.76

6,98,83,531.43

23,48,73,852.19

23,48,73,852.19

-2,56,60,26,529.13

16,33,26,699.76
-2,16,78,25,977.18
6,77,57,541.18

2,19,55,86,216.16
-1,70,506.23

9,53,47,273.93

45,90,85,832.00

-45,90,85,832.00

83.85,225.65
70,21,862.28
-1,72,13.329.44
-7,18,13,201.00
45,90,85,832.00

-3,29,08,95,715.08
-32,83,48,577.01

1,87.31,963.00
-45,90,85,832.00

-45,90,85,832.00

-45,90,85,832.00

38,54,66,389.49

-7,36,19,442.51

-7,36,19,442.51

-3,61,92,44,292.09

-44,03,53,869.00

-4,13,32,17,603.69

17,63,53,319.25
4,02,48,80,205.42
+2,58,379.89
6,77,57,541.18

As per our Report of Even date Attached

For S.N. KAPUR & ASSOCIATES

(Avichal
Partner
Membership No. :-40046(

Kapur), CA

Date: 0 8 [12.]21
Place: LUU&nO\-\

~

WA

(A K Srivastav)
DGM (Finance-Pipal Koti)
THDC INDIA LIMITED



THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
STATEMENT OF CHANGES IN EQUITY -
A. Equity Share Capital For The Period Ended 31-March-2021
Amount In
Particulars Note No. As at 31-Mar-2021
Amount
Balance at the beginning of reporting period 0.00¢
Changes in equity share capital during the period 0.00
Closing Balance at the end of the reporting period 0.00;
. VISHNUGAD PIPALKOTI PROJECT
B. Other Equity For The Period Ended 31-March-2021
Amount In
[Reserve & Suz&lus 01-Apr-2020 To| Other
31-Mar-2021 Comprehensive
Income
Particulars Note No. Share Retained Debenture Aclururcaml (Loss) Total Non- controlling Total
Application Earnings Redemption Interests
Money Pending Reserve & Others
Allottment
Opening Balance (1) 0.00) 0.00 0.00| 0.00 o.oo\ 0.00 0.00]
Profit For The period 0.001 0.00| 0.00f 0.00/
Other Comprehensive Income 0.004 0.00 0.00
Total Comprehensive Income 0.00 0.00| 0.00| 0.00) 0.00|
Equity Contnbution by Non- Controlling Interest 0.00
Dividend 0.00 0.00y 0.00
Tax On Dividend 0.001 0.00| 0.00
Transfer to Retained Earnings (Il) 0.00 0.00| 0.00)
Closing Balance (+II+111+1V) 0.00] 0.00 0.00f 0.00] 0.00 0.00] 0.00]
THDC INDIA LIMITED
. . 2 VISHNUGAD PIPALKOTI PROJECT
IA. Equity Share Capital For The Period Ended 31-March-2020
Amountin
Particulars Note No. As at 31-Mar-2020
Amount
Balance at the beginning of reporting period 0.004
Changes in equity share capital during the period 0.00|
Closing Balance at the end of the reporting period 0.00f
VISHNUGAD PIPALKOTI PROJECT
B. Other Equity For The Period Ended 31-March-2020
Amount In
Reserve & Suﬁ\n T Xpr2319 To] Other
31-Mar-2020 Comprehensive
Income
Share Relained Debenture Aclurial Gain/ (Loss) Total Non- controlling Tolal
Application Earnings Redemption Interests
Money Pending Reserve & Others
Allottment
Opening Balance (l) 0.00 0.00 0.00f 0.004 0.00| 0.00| 0.00]
Profit For The Year 0.04 0.00| 0.00 0.00
Other Comprehensive Income 0.004 0.00| 0.00]
Total Comprehaensive Income 0.00 0.00| 0.00{ 0.00] 0.00|
Equity Contribution by Non- Controlling Interest 0.00
Dividend 0.004 0.00| 0.00|
Tax On Dividend 0.0d 0.00{ 0.00|
Transfer to Retained Earnings (II) 0.00 0.00] 0.00]
Closing Balance (I+li+lli+IV+V) 0.0 0.00 0.00f 0.00) 0.00] 0.00) 0.00|
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
IA. Equity Share Caplital For The Year Ended
AmountIn
Particulars Note No. As at 31-Mar-2019
Amount
Balance at the beginning of reporting period 0.00
Changes in equity share capital during the period 0.00)
Closing Balance at the end of the reporting period 0.00
VISHNUGAD PIPALKOTI PROJECT
B. Other Equity For The Year Ended
Amount In
Reserve & Surplus UT-Apr-Z0T8 To J1- er Comprehensive
'R«u.zma ncome
Share Application | Retained Eamings Debenture Acturlal Gal/ {Coss) — Total
Money Pending Redemption Reserve
Allottment hers
Opening Balance 0.00 0.004 0.004 0.00| 0.00|
Profit For The Year 0.004 0.09
Other Comprehensive Income 0.00) 0.00)
Total Comprehensive Income 0.00{ 0.00{ 0.00
Dividend 0.00 0.00
Tax On Dividend 0.004 0.00
Transfer to Retained Earnings (1) 0.00f .00
Closing Balance (H1I+llI+IV+V) 9.04 0.00] 0.004 0.00] 0.00
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THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :-4
NON CURRENT ASSETS- INVESTMENT IN SUBSIDIARY CO.,
Amount In
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Investment In Subsidlary Co.
TUSCO 0.09 0.00
TOTAL 0.00] 0.00
THDC INDIA LIMITED
i VISHNUGAD PIPALKOT| PROJECT
ote :
INON CURRENT- FINANCIAL ASSETS- LOANS
Amount In
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Loans To Employees
Considered Good- Secured 78,03,077.00 1,10,48,858.001
Considered Good- Unsecured 18,35,210.00] 27,39,694.00]
Interest Accrued On Loans To Employees
Considered Good- Secured 99,86,214.15 1.10.42,699.05
Considered Good- Un secured 2,37,354.00| 3.89,505.00)
Total Loans to Employees 7,98,61,855.15 2,52,20,756.05)
Less: Fair valuation Adjustment of secured loans 36,09,618.76| 83,59,122.91
Less: Fair valuation Adjustment of unsecured loans 3,03,375.56f 1,59,48,860.83 7.84.461.88] 1,60,77,171.26
Loans To Directors
Considered Good- Secured 0.004 0.004
Considered Good- Unsecured 0.00| 0.001
Interest Accrued On Loans To Directors
Considered Good- Secured 0.00| 0.00]
Considered Good- Unsecured 0.00f 0.00]
Total Loans to Directors 0.00 0.00|
Less: Fair valuation Adjustment of secured loans 0.00| 0.004
Less: Fair valuation Adjustment of unsecured loans 0.001 0.00 0.004 0.00
SUB-TOTAL 1,59,48,860.83 1,60,77,171.26
LESS:- Provision For Bad & Doublful Advances 0.00) 0.09
TOTAL - ADVANCES 1,59,48,860.83] 1,60,77,171.26
Note :- Due From Directors
Principal 0.00) 0.001
Interest 0.00 0.00|
TOTAL 0.00) 0.00|
Less: Fair Valuation Adjustment 0.00 0.00 0.00) 0.00
Note :- Due From Officers
Principal 0.004 0.00|
Interest 0.00) 0.00|
TOTAL 0.00| 0.00]
Less: Fair Valuation Adjusiment 0.00) 0.004 0.00] 0.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-6
NON CURRENT- FINANCIAL ASSETS-ADVANCES
Amount In
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Advances
Other Advances ( Un Secured)
(Advances Recoverable In Cash or In Kind or For Value To Be
Received)
To Employees 0.00 0.00]
To Others 0.00) 0.00| 0.00] 0.00
Deposits
Other Deposit 0.0 0.00 0.00/ 0.00
TOTAL 0.00] 0.00}
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-NP
NON CURRENT- FINANCIAL ASSETS-OTHERS
Amount in
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Share application money pending allotment in Subsidiary
(Compapy 0.00 0.0
TOTAL 0.00 0.00

¥



Note :-7
DEFERRED TAX ASSET

THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Amount in }
Particulars Note No., As at 31-Mar-2021 As at 31-Mar-2020
Deferred Tax Asset 0,008 0.00 0.00 0.00
Total = .
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-8
NON CURRENT TAX ASSETS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Tax Deposited 0.00 0.00
TOTAL 0.00 0.00
THDC INDIA LIMITED
N VISHNUGAD PIPALKOTI PROJECT
ote :-9
IOTHER NON CURRENT ASSETS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Deferred Employee Cost due to Fair Valuation 39,12,994.32] 91,43,584.79
Sub Total 39,12,994.32] 91,43,584.79
Capital Advances
Unsecured
i) Against Bank Guarantee (Bank Guarantee of * 465,09,34,031.11 536,26,22,724.27]
1536.90 Crore )
i) Rehabilitation & Resettlement and 2,14,18,680.00 2,14,18,680.00
payment to various Government agencies
i) Others 210,97,09,703.36 92,95,02,580.73]
iv) Accrued Interest On Advances 120,82,94,261.000 799,03,56,675.47]  55,95,00.092.000 687,30,44,077.00|
SUB TOTAL - CAPITAL ADVANCES 799,03,56,675.47| 687,30,44,077.00|
TOTAL 799,42,69,669.79) 688,21,87.661.7
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-10
INVENTORIES
Amount in
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Inventories
(At Cost Determined On Weighted Average Basis or Net
Realizable Value Whichever is Lower)
Other Civil And Building Material 0.004 0.00
Mechanical and Electrical Stores & Spares 0.00 0.004
Others (including Stores & Spares) 0.004 0.00
Material Under Inspection (Valued At Cost) 0.00 0.00] 0.00 0.00
Less: Provision For other stores 0.00) 0.00}
TOTAL 0.00) 0.00f

N



THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :-11
TRADE RECEIVABLES
Amountin ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
(i) Debts Outstanding Over Six Months (Net)
Unsecured, Considered Good 0.00| 0.004
Credit Imoaired 0.00 0.00 0.00) 0.00
(ii) Other Debts (Net)
Unsecured. Considered Good 0.00 0.00
Credit Imoaired 0.00 0.00 0.00 0.00
TOTAL 0.00| 0.004
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-12
CASH AND CASH EQUIVALENTS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Cash & Cash Equivalents
Balances With Banks (Including Auto sweep, 9,53,47,273.93 6,19,67,814.18
Deposit with Banks)
Cheques.Drafts on hand 0.00 0.00
TOTAL 9.53,47,273.93 6,19,67,814.18
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-13
BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Other Bank Balances
Others ( Balance with Bank not available for use by 0.00 57.89,727.00
.he company)
TOTAL 0.001 57,89,727.00/

W



THDC INDIA LIMITED
VISHNUGAD PIPALKOT| PROJECT

Note 14 -
CURRENT- FINANCIAL ASSETS. LOANS
Amount In
o Patticulars T Noto No, As ot 31-Mar-2021 As at 31-Mar-2020
Loane To Employees
Considernd Good- Secured 26 98.089.00\ 8.07,657.001
Contidernd Good: Unsecured 11.84.885 00| 8,02,375.001
Interest Accrued On Loans To Employees e
Congidersd Gand- Secured 7.60.224.86 6,77,354.91
Considered Gand- Un secuned '20.641.00) 11,655.00
Total loan to Employees 46,72,039.80 22,09,041.91
Lese Fair valuation Adjustment of Secured Loans 5,62,314,23 6,00,713.9%
Less: Fair valuahon Adjustment of Unsecured Loans 1,97,592.50} 39,12,133.14 2,00,528.427 14,68,799.5¢
Loans To Directors
Cansidered Good- Secured 0.00} 0.004
Considered Good- Unsecured 0.00{ 0.00A
Interest Accrued On Loans To Directors
Considered Good- Secured 0.00f 0.004
Considered Good- Unsecured 0.00f 0.00
Total loan to Directors 0.00| 0.00|
Less: Fair valuation Adjustment of Secured Loans 0.001 0.001
Less: Fair valuation Adjustment of Unsecured Loans 0.00| 0.09 0.09 0.0d
SUB-TOTAL 39,12,133.15 14,88,799.56
LESS:. Provision For Bad & Doubtful Advances 0.00 0.00
TOTAL ADVANCES 39,12,133.1 14,88,799.56
Note :- Due From Directors
Prncipal 0.00] 0.004
Interest 0.00| 0.001
TOTAL 0.00] 0.00|
Less: fair Valuation Adjustment 0.00} 0.004 0.001 0.00
Note :- Due From Officers
Principal 0.00 0.00)
Interest 0.00] 0.001
TOTAL 0.00 0.00
Less: fair Valuation Adjustment 0.00| 0.004 0.001 0.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-15
ICURRENT- FINANCIAL ASSETS- ADVANCES
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Other Advances (Un Secured)
(Advances Recoverable In Cash or In Kind or For Value To
Be Received)
To Employees 56,28,022.00| 42,76,948.00]
To Others 0.00 56,28,022.00) 0.00 42,76,948.00
Deposits
Security Deposit 4,57,72,650.00 3,52,20,750.001
Other Deposit 0.00] 4,57,72,650.00 0.00| 3.52,20,750.004
TOTAL 5,14,00,672.00] 3,94,97,698.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-16
ICURRENT- FINANCIAL ASSETS- OTHERS
Amountin
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Others
Unbilled Revenue 0.00 0.00
TOTAL 0.00 0.00




Noto :-17
ICURRENT TAX ASSETS (NET)

~THDC INDIALIMITED™
VISHNUGAD PIPALKOTI PROJECT

Amount In

Partlculars _Noto No, [ Anal 31:-Mar-2021 An af 31-Mar-2020
Tax Doposited 2,22.101,0¢ 0,00
T01AL 2,27,161,00 0,004
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-18
IOTHER CURRENT ASSETS
Amount In
Particulars Noto No. As at 31-Mar-2021 As at 31-Mar-2020
Prepaid Expenses 0.0¢ 0.00
Interest Accrued 3,66,725,00 3,55,725.00
BER Assets held for disposal 0.00 0.00
Delerred Employea Cost due o Fair Valuation 7,69,900,7% £,10,242,349
SUB-TOTAL 11,15,631,79 11,65,967.3
Other Advances ( Un Secured)
To Employees 2,16,365.71 1,21,704,71
For Purchases 2,31,702.64 0.00
To Others 10,048.00 490,00
4,57,116.60 1,22,194.71
SUB TOTAL -OTHER ADVANCES 4,57,116.60; 1,22,194.71
TOTAL 15,72,748.39 12,86,162.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-19
REGULATORY DEFERRAL ACCOUNT DEBIT BALANCE
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Opening Balance 58,70,32,316.00] 12,79,46,484.004
Net movement during the period (16,49,90,320.76 45,90.85,832.00
Closing Balance 42,20,41,995.24) 58,70,32,316.00)

THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :-20
ISHARE CAPITAL
Amount In }
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Number of Amount Number of Amount
Shares Shares
Authorised
Equity Shares of *1000/- each 0 0.00 0 0.00)
Issued Subscribed & Paid-up 0 0.00 0 0.00
Equity Shares of *1000/- each fully paid up
TOTAL 0| 0.00] 0f 0.00|

Note :-20.1

DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES IN THE COMPANY

VISHNUGAD PIPALKOTI PROJECT

Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Number of % Number of %
Shares Shares
Share holding more than § %
1. NTPC Ltd. (Including Nominee Shares) 0 0.000) 0 0.000
JI. GOUP (Including Nominee Shares) 0 0.000f 0] 0.000]
TOTAL 0] 0| 0) 0
VISHNUGAD PIPALKOTI PROJECT
Note :-20.2
RECONCILIATION OF NO. OF SHARES & SHARE CAPITAL OUTSTANDING
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Number of Amount Number of Amount
Shares Shares
Opening 0 0.00§ 0 0.00
Issued 0 0.00 0] 0.001
Closing 0 0.00| 0| 0.00{

N



INote :-21
IOTHER EQUITY

THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Amount In ]

As at 31-Mar-2020

TOTAL PROFIT FOR APPROPRIATION
APPROPRIATIONS

Particulars Note No. As at 31-Mar-2021
Share Application Money Pending Allottment 0.00 0.00
Retained Eamings 0.00 0.00
Debenture Redemption Reserve 0.00 0.00
Other Comprehensive Income 0.00f 0.00
TOTAL 0.00| 0.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-2+(Old NP)
RESERVES & SURPLUS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Capital Reserve
Contribution Received From Government 0.008 0.00%
of Uttar Pradesh Towards Irrigation Sector
Adjr:xstment Towards Depreciation 0.00 0.00 0.00§ 0.00
Surplus In Profit & Loss Account
Opening 0.00 0.00]
Add:- Profit for the year as per P&L Statement 16,49,90,320.76f (45.90,85.832.00

16,49,90,320.76

(45,90,85,832.00

Sub Total- "B"

16,49,90,320.76

(45,90,85,832.00)

TOTAL (A+B)

16,49,00,320.7

(45,90,85,832.00)

N



Note :-184{ NP
LONG TERM BORROWINGS

THDC INDIALIMITED
VISHNUGAD PIPALKOTI PROJECT

Amount In

Particulars

As at 31-Mar-2020

A.BONDS
BOND ISSUE SERIES-- SECURED

Noto No,

As at 31-

Mar-2021

TOTAL (A)

0,008

0,00

A.SECURED
POWER FINANCE CORPORATION Ltd,
PFC)-78302001 (For Tehri HPP) *

(Repayable upto 10 years on Quartedy Instalment
from 15t July2005 1o 15th April 2015, carrying
loating interest rate @ 10.75% p.a.)

(Repayable upto 10 years on Quartery instalment
[rom 15th July2005 to 15th April 2015, carrying
loating interest rate @ 10% p.a.)

(Repayable upto 10 years on Quartery instalment
from 15th July2005 to 15th April 2015, carrying
loating interest rate @ 9.75% p.a)

POWER FINANCE CORPORATION Ltd.
KPFC)-78302003 (For Tehri HPP) *

(Repayable upto 15 years on Quarterly instalment
from 15th october 2008 to 15th July 2023, carrying
[loating interest rate, @12.50% p.a.)

POWER FINANCE CORPORATION Ltd. (PFC)
-78302002 (For KHEP) #

(Repayable upto 10 years on Quarterly instalment
from 15th January2012 to 15th october 2021, carrying
[loating interest rate, @ 12.75% p.a.)**

(Repayable upto 10 years on Quartery instalment
from 15th January2012 to 15th october 2021, carrying
floating interest rate, @ 12.50% p.a.)"*
Rural Electrification Corporation Ltd. (REC) (For
KHEP)#

(UA-GE-PSU-033-2010-3754)

(Repayable upto 10 years on Quarterly instalment
'rom 30th September 2012 to 30 June 2022, carrying
floating interest rate, @ 12.5% p.a.)"*

(Repayable upto 10 years on Quarterly instalment
‘rom 30th September 2012 to 30 June 2022, carrying
floating interest rate, @ 12.25% p.a.)"*

(Repayable upto 10 years on Quarterly instalment
from 30th September 2012 to 30 June 2022, carrying
floating interest rate, @ 12% p.a.)

(Repayable upto 10 years on Quarterly instalment
from 30th September 2012 to 30 June 2022, carrying
floating interest rate, @ 11.5% p.a.)

(Repayable upto 10 years on Quarterly instalment
from 30th September 2012 to 30 June 2022, carrying
floating interest rate @11.25% p.a.)

(Repayable upto 10 years on Quarterly instalment
from 30th September 2012 to 30 June 2022, carrying
floating interest rate, @ 11% p.a.)

(Repayable upto 10 years on Quarterly instalment
from 30th September 2012 to 30 June 2022, carrying
floating interest rate, @10.75% p.a.)""
Rural Electrification Corporation Ltd.
(REC)-330001-(For Tehri HPP)"

0.00

0.00

0.00/

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.004

0.004

0.00

0.00

0.00

0.00)

0.00

0.00

0.00}

0.00

0.00

0.00)

0.00f




(Repayable upto 15 years on Quartetly instalment
rom September 2007 to March 2022, carrying
foating interest rate , @12.5% p.a.)

(Repavable upto 15 years on Quarterly instalment
From September 2007 1o March 2022, carrying
oating nterest rate, @ 12.25% p.a.)™

(Repayable upto 15 years on Quarterly instalment
from September 2007 to March 2022, carrying
floating Interest rate, @ 11.65% p.a.)**

(Repayable upto 15 years on Quarterly instalment
from September 2007 to March 2022, carrying
floating interest rate, @11.5% p.a.)**

(Repayable upto 15 years on Quarterly instalment
ffrom September 2007 to March 2022, carrying
floating interest rate @ 1% p.a.)**

(Repayable upto 10 years from Nov2006 to March
2018, camrying floating interest rate, @ 12.25% p.a.)**

State Bank of India (SBI)-32677052247 (For Tehri
PSP) ##

State Bank of India ( Repayable on 10 years on
Kuarterly Installments from August 2016 to May 2026
Carrying Floating Interest rate ?@ Base rate + 1.2%
p.a.i.e. 10.90 %)

State Bank of India ( Repayable on 10 years on
KQuarterly Instzllments from August 2016 to May 2026
Carrying Floating Interest rate @ Base rate + 1.2%
p.a.1.e. 10.95 %)

State Bank of India ( Repayable on 10 years on
KQuarterly Installments from August 2016 to May 2026
Carrying Floating Interest rate % Base rate + 1.2%
p.a.ie.11.2%)

0.00f

0.00

0.00

0.00

0.00

0.00;

0.00

0.00]

0.00

0.00

0.00]

0.00

0.00

0.00

0.00

0.00f

0.00]

0.00

0.00

0.00

0.00

0.00

0.00

0.00|

TOTAL (A)

0.00

0.00;

B.UNSECURED
Foreign currency Loans
(Guaranteed by Govt. of India )

(repayable upto 10 years on half yearly instalment
from Sept. 2004 to March 2014, carrying Fixed
interest rate @5.91%p.a.)

(repayable upto 23 years on half yearly instalment
from 15th Nov. 2017 to 15th May 2040 , carrying
interest rate @LIBOR +variable spread.p.a. i.e.
0.83%)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

TOTAL (B)

0.00

0.00)

TOTAL (A+B)

0.00

0.00;




Note 122
N?)N CURRENT- FINANCIAL LIABILITIES:- BORROWINGS

THDC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

Amount In

Particulars

Noto No,

As i 31-Mar-2021

As at 31-

Mar-2020

BONDS
*BOND ISSUE SERIESJ- SECURED
**BOND ISSUE SERIES.II- SECURED
***BOND ISSUE SERIESAIl- SECURED
A BOND ISSUE SERIES4V: SECURED

0,001

0,00

TOTAL (A)

B.SECURED

*+*POWER FINANCE CORPORATION Ltd, (PFC).78302003 (For Tehrl
NPP)

#POWECR FINANCE CORPORATION Ltd. (PFC) -78302002 (For KHEP)

#Rural Ekectrification Corporation Ltd. (REC) (For KHEP)
(VA-GE-PSUD03I20103754)

(Repayabdle within 10 years on Quarterly instalment from 30th September
2012 to 30 June 2022, presently carrying floating interest rate @ 10,10%)

****Rural Electrification Corporation Ltd. (REC)-330001~For Tohrl

(Repayabdle within 15 years on Quarterly instalment from September 2007
2 March 2022, presently canrying flaating interest rate @ 10.10% )

| @Punjab National Banh (For PSP)

0.004

0.00

0.00

0.00

TOTAL ()

0.001

0.00

C.UNSECURED
Foreign currency Loans
(Guaranteed by Govt. of India )

(Repayable within 23 years on half yearly instalment from 15th Nov, 2017
5 15th May 2040 , carmying interest rate @LIBOR +variable spread i.e.
poresently 0.95%)

0.004

0.004

TOTAL (C)

0.00)

0.00

D. LEASE OBLIGATIONS
Unsecured

1,70,68,342.00

1,87,31,963.00

TOTAL (A+B<C+D)

1,70,68,342.00]

1,87,31,963.00

Less:
Current Maturities:
Lease Obligations- Unsecured

14,30,129.00

16.63.619.00)

TOTAL

1,56,38,213.00)

1,70,68,344.00]

INote :-23
NON CURRENT FINANCIAL LIABILITIES

THDC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

Amount in ]

VISHNUGAD PIPALKOTI PROJECT

Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Liabilities
Deposits, Retention Money From Contractor etc. 30,54,89,996.92 26,56,91,163.25
Less: Fair Value Adjustment- Security Deposit/ Retention Money 3,03,31,759.80) 27,51,58,237.12 1,92.87,423.72] 24,64,03,739.53
TOTAL 27,51,58,237.12] 24,64,03,739.53
THDC INDIA LIMITED

Imigation Sector ! . = -
efered Fair Valuation Gain- Security Deposit/ Retention Money

3,03,31,759.80

Note :-24
IOTHER NON CURRENT LIABILITIES
Amount In
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Deferred Revenue On Account of Advance Against Depreciation 0.00 0.00
Contribution Received From Government of Uttar Pradesh Towards 0.00{ 0.00

1.92.87.423.72

TOTAL

3,03,31,759.80

1,92,87,423.72




THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :-25
NON CURRENT PROVISIONS
Amount In
For the Period Ended 31-Mar-2021 For the Period Ended 31-Mar-2020
Particulars Note | As at01-Apr- | Addition AdJustment Utlllsatlon | As at 31Mar- | As at 01-Apr- Addntion Adjustment Utillsation As at 3T Mar-
No. 2020 2021 2019 2020
I. Employee Related 9,36,25.476.00119.49,266.000  (6.55,151.00 0.00| 9.49,19,591.00012,37,46.855.000  5.06.157.00{(3.06.27,536.00 0.00] 9.36.25.476.0Q)
Il. Others 6,66,12,800.00 0.00/ 0.00 0.00 6,66,12.800.00 8.11,51,600.00 0.00{(1,33,43,431.00)(11,95,369.00) 6.66,12.800.0Q
TOTAL 16,02,38,276.00(19,49,266.00]  (6,55.151.00) 0.00116,15,32,391.0020.48,98,455.000  5.06.157.00{(4.39.70,967.00)(11,95,369.00)16,02,38,276.00
K Fllgl:’re for Previous 20,48,98,455.00 5,06,157.00((4,39,70,967.00)(11,95,369.00)16,02,38,276.00120,65,52,292.0011,74,70,004.00](1,57,19,200.00)(34,04,641.00)20,48,98,455.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-25A
NON CURRENT PROVISIONS -DETAIL
Amount in
For the Period Ended 31 Mar2021 For the Period Ended JTMar-2020
Pariculars Note [ Ks af U1-Kpr- Kddion Kcjustment Utlisation a3 T War- | As at 01 Xpe- Addition Adjustment Utilisation s at T Mar-
No. 2020 2021 2019 2020
I. Works-70201 0.00 0.00! 0.00 0.00 0.00 0.0Q 0.00{ 0.0y 0.00) 0.00
Il. Employee Related
Retirement Benefit
Gratuity-A/c 701-01 8,70,85.673.00 0.00 (6.55.151.00 0.00 8.64.40.722.00 9.17,87.437.cQ 0.0y (46.91,564.00 0.00{ 8,70,95.873.0Q
703-1-)2“0 Encashment-Alc 0.0d 0.00 o.ca o.cd 0.0q 0.0q 0.00y 0.0Q 0.0Q 0.09
Post Rotiromont 0.00 0.00 0.ca 0.cq 0.0q 2.58.84.770.0q 0.00{(2.56.84,770.00 0.0 0.0q
Modical Bonofit-A/c 70401
Other Benefits-A/c 709- €5,29.603.00419.4%,.265 04 ocd 00 &4.783690Q 274648 CQ  5.06157.0( (2.51,202.00 0.00¢ 65,29,603.00
1,709-02,709-03
TOTAL’(Rmumom 9,36,25,476.0419,49,266.00 (6,45.151.00 0LA 9.49.19.591.0012.37.48.8850q  5.06.157.00((3.06,27,536.00 0.001 9,36,25,476.00y
lil.DIvidend
Interim Dividend-712-02| 0.0 oo oo orce 000 00¢ 0.0 0.00y 0, 0.00¢
2-zr‘oposod Dividend- 0.0¢ 0o o) o oo 0.0q 0.0 0.00y 0.0y 0.0
TOTAL ( Dividend - 0.64 (X% ua; ¢ (Y2} 6. 0.0/ 0.00) 0.00 0.00
IV.DIvidend Distribution
Tax
. Tax on Intorim Dividend{ 0.0 ooy o (¥ s ] :-4‘ 0 e 0.0/ 0.00 0.00 0.0(1
17-01 l
Tax on Proposed 0.0 0.0 oty oL oo 0.0 0.cH 0.0 0.0%% 0.00
Dividend-717-02 l
TOTAL ( Dividend 0.04 LX) LX) [ 6cd [ 0.0 0.00 0.00{ 0.004
Distribution Tax-Interim |
land Final) !
V Tax and Others J
Income Tax-Alc T11-01 0.0 s o) RS 0 ij‘ ocd 0.cd 0.004 0.00 0,004
Waealth Tax-A/c 71102 0.0 o0l oG ocd 051‘] ocd 0.60 0.00 0.00 0.003
FBT-A/c T11-03 00 o000 o o DLT' 0cq 0.cdf 0.0d 0.00 0.00
Sales Tax-A/c 715-01 0.0 0.0 000 0cq ooa o.cd o0.0d 0.0¢ 0.004 0.004
Others-CSR-A/K 71901 0.00 0.00 ocq ocq 0.0q ocd o.cd 0.0d 0.004 0.004
Others-A/c 72001, 723- 6,66,12.600.00% Q.0q 0.0Q 00 8€5.123000d 31151 Ecocd 0.004(1,33.43,431.004(11,95,369.00| 6,66,12,800,00)
01
Sustainable Development 0.0y 0.00 0.00 ocq 0.0d 0.cq 0.0d 0.0¢ 0,04 0,004
land Research and
[Development-Alc 72101
nd 722-01
Total (Tax And Other) 6,66,12.800.0Q 0.00 0.00 0.000 6.€6,12.800.00 3.11,51,6¢0.0 0.001(1,33,43,431.00)(11,95,369.00) 6,66,12,800.00)
YOTAL 16,02,38.276.00{19.49,268.00  (6.55.151.00) 0.0016,15,32.391.0020 48 98 45500 5,06,157.00((4,39.70,967.00 (11,95,369.00)16,02,38,276.00
Figures For Previous 20.48.98.455.00 5.0&157.0(1(4.39.10,951.00{1\.95.35990 16.02.33.276.0020.65,52.292.00(1,74,70,004.00((1,57,19,200.00 | (34,04,641,00) 20,4898 455,001




THDC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

Note :-26
CURRENT- FINANCIAL LIABILITIES- BORROWINGS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Short term Loan From Banks and Financial
Institutions
A. Secured loans:
B.Unsecured loans:
Axis Bank Ltd. (Camying Floating Interest Rate linked with 0.00 0.00
Repo Rate +1%, presently 5% )
HDFC Bank Ltd. (Carrying Floating Interest Rale linked 0.00 0.00
vith Repo Rate plus spread, presently 4.45% )
TOTAL 0.00| 0.00|
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-27
ICURRENT- FINANCIAL LIABILITIES- OTHERS
Amount In ]
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Current maturity of Long Term Debt
ASECURED* 0.00 0.00)
( Indian Currency Loan)
(C) Current Maturities of Lease Obligations- Unsecured 14,30,129.00) 16,63,619.00
TOTAL (A+B+C) 14,30,129.00| 16,63,619.00
Liabilities
For Expenditure
For Others 22,08.67,237.60 22,08,67,237.60 13,89,18.551.000  13,89,18,551.00
Deposits, Retention Money From Contractors etc. 12,71,48,481.48 3,56,46,948.35
Less: Fair Value Adjustment- Security Deposit/ 0.00] 12,71,48,481.48 0.008 3,56,46,948.35
Retention Mone:
Defered Fair Valuation Gain- Security Deposit/ 0.00 0.00
Retention Money
Interest Accrued But Not Due
TOTAL 34,80,15,719.08] 17,45,65,499.35
TOTAL LIABILITIES 34,94,45,848.05{ 17,62,29,118.35
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-28
OTHER CURRENT LIABILITIES
Amount In )
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Liabilities
Deferred revenue on Account of Advance Against 0.00j 0.00
Depreciation
ther Liabilities 86,49,282.004 1,04,85,109.45
Contribution Towards Irrigation Component
Contribution Received From Government of Uttar 0.00 0.004
Pradesh Towards Irrigation Sector
LESS:- .
Adjustment Towards Depreciation 0.00 0.00 0.00 0.00|
TOTAL 86,49,282.,00) 1,04,85,109.45




THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :-29
ICURRENT PROVISIONS
Amount In
For he Perlod Tnded YT Mar-2027 For (he Perlod Ended 3T Mar-2020
Tartculars Wole |~ As al 0V Xpre Addon AdusTment UlMsalTon AS ol IT-Mar- K al 0T Kpr- KddMon KdjusTment UlMsalion Ks al 31 Mar-
No. 2020 2021 2019 2020
L Works 0.00y 0.0y 0.00 0.00¢ 0.0(4  14,26,037.0( (14,26,037.00 0.004 0.004 0.00
1. Employee Related 13.55,16,225.0045.93,22,776.0(Y(2,76.82,120.80 0.00{16,71,56,880.20415.92,01,260.00 3,87,19,135.001(5,80,66,680.00f  (35,27,490.00 13,55,16,225.00)
Nl Others 10.22,84,725.00 0.00 0.00 0.00{10,22,84,725.0010,42,36,666.00 6,07,759.000 (25,59,700.00 0.00{10,22,84,725.00
TOVAL 23,78,00,950.00{5,93,22,776.00/(2,76,82,120.80 0.00{26,94,41,605.20{26,49,53,972.0{ 3,79,00,857.00/(6,15,26,389.00 (35,27,490.00)23,78,00,950.004
Fi_oe\&m tor Previous 26,49,53,972.00) 3.79.00.857.0%(6.15,26.389.00 (35,27,400.00)23,78,00,050.00{25,76,61,894.2511,75,67,163.75 (93,84,637.00 (10,08,90,449.00)126,49,53,972.00
0
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-29A
ICURRENT PROVISIONS -DETAIL
Amount In
Tor (he Perlod Ended 3T Mar-202T For the Perlod Ended 31 Mar-2020
Pariculars Nole | As at 01-Apr- Addition AdJustimenl Ulilsalion As al IJT-Mar- As al O0T-Apr- AddiTlon Adjusiment Misation Ks al JTVar-
No. 2020 2021 2019 2020
I. Works-702-01 0.00{ 0.00 0.00) 0.00] 0.00{ 14,26,037.00{ (14,26,037.00) 0.00! 0.00! 0.00
Il. Employee Related
Retirement Benefit
Gratuity-Alc 701-01 58,36,226.00( 36.01,592.00 0.00 0.000 94,37,818.000 21,72473.000 61.41,621.00 0.000 (24.77,868.00f 58,36.,226.00
" ;&e‘ Encashment- 10,00,10,775.00f 95.45.012.00 0.00 0.0010,95,55,787.00] 9,99,82,498.000 34,08,385.00 (23.30,486.00] (10.49,622.00410,00,10,775.00
c
Post Retirement 0.00 0.00 0.00 0.00) 0.00 1,03,435.004 0.00 (1,03,435.00 0.0o 0.00
Bﬂrcncal Benefit-A/c 704-
Other Benefits-Alc 2,96,69,224.004.61,76,172.001(2,76,82,120.80 0.00| 4,81,63,275.200 5,70,32,863.00 2,91,69,129.00(5,65,32,768.00 0.00 2,96,69,224.00
709-01, 70302, 70903
TOTAL (Retirement 13,55,16,225.00/5,93,22,776.00(2,76,82,120.80 0.00{16,71,56,880.20{15,92,91,269.00 3,87,19,135.00((5,89,66,683.00) (35,27,490.00)(13,55,16,225.00
[Benefits) :
lILDividend
zgéehm Dividend- 0.00 0.00 0.00 0.00 0.000 0.00 0.00 0.00 0.co| 0.00
s 2‘(;Pﬂ:aposet'! Dividend- 0.004 0.00 0.00 0.00 0.00¢ 0.004 0.00 0.00 0.Cof 0.09
1201
TOTAL ( Dividend - 0.00 0.00/ 0.00| 0.00| 0.004 0.00 0.00| 0.00 0.00| 0.00
Lmerim and Final)
IV.Dividend
Distribution Tax
Tax on intefim 0.00% 0.00 0.00 0.004 0.00¢ 0.004 0.00 0.00 0.00} 0.0q
Dividend-717-01
Tax on Proposec 0.00) 0.00 0.00 0.00 0.004 0.00 0.00 0.00 0.00{ 0.00
Dividend-717-02
TOTAL ( Dividend 0.00} 0.00 0.00 0.00} 0.004 0.00 0.004 0.00 0.00) 0.00
Distribution Tax-Interim
land Final)
V Tax and Others
Income Tax-Alc 711-01
Wealth Tax-A/c 711-02 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00 0.00 0.09
FBT-A/c 71103 0.00| 0.00 0.00 0.00 0.00¢ 0.001 0.004 0.00 0.0 0.09
Sales Tax-A/c 71501 0.00 0.00 0.00 0.00 0.00 0.00 0.004 0.00 0.00| 0.00
Others-CSR-A/c 719- 0.00| 0.00 0.00 0.00 0.00¢ 0.00 0.004 0.00 0.00 0.00
1
Others-Alc 720-01, 10,22,84,725.00 0.00 0.00 0.00{10,22,84,725.00110,42,36,666.00) 6,07,759.000 (25,59,700.00 0.00]10,22,84,725.00
723-01
Sustainable 0.001 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00} 0.09
Development and
Research and
Development-Alc 721-01
and 722-01
Total (Tax And Other) 10,22,84,725.00 0.00 0.00 0.00{10,22 84,725.00{10,42,36,666.00| 6,07,759.00] (25,59,700.00 0.00{10,22,84,725.00|
TOTAL 23,78,00,950.00{5,93,22,776.00/(2,76,82,120.80 0.00{26,94,41,605.20{26,49,53,972.00 3,79,00,857.00/(6,15,26,389.00)  (35,27,490.00)23,78,00,950.00
Figures For Previous 26,49,53,972.00{3,79,00,857.00{(6,15,26,389.00)[(35,27,490.00){23,78,00,950.00125,76,61,894.2511,75,67,163.75 (93,84,637.00)(10,08,90,449.00)(26,49,53.972.00
Period




INote :-30
ICURRENT TAX LIABILITIES (NET)

THDC INDIATIMITED
VISHNUGAD PIPALKOTI PROJECT

Amount In
Particulars Noto No, As nt 37-Mar-2021 As at 31-Mar-2020
“INCONE YAX
Opening Balance 0.0 0.0q
Addition during the period 0.04 0.00
Adjustment during the perod 0.0 0.004
Utilised during the penod 0.00 0.00
Closing Balance 0.601 00
THDC INDIATIMITED
- VISHNUGAD PIPALKOTI PROJECT
ote @
REGULATORY DEFERRAL ACCOUNT CREDIT BALANCE
Amount In
Particulars Note No. As at 31-Mar-2021 As at 31-Mar-2020
Opening Ralance 0.00) 0.09
Nel movement during the penod 0.0d 0.00
Closing Balance 0.00) 0.001
THODC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :31.1
EXPENDITURE DURING CONSTRUCTION
Amount In
Particulars Note No. For the Period Ended 31-Mar-2021 | For the Period Ended 31-Mar-2020
EXPENDITURE
EMPLOYEE BENEFITS EXPENSES 3
Salanes, Wages, Allowances & Benefits 37,83,86,769.47| 45,81,53,216.6%
Contrbution 1o Provident & Other Funds 2,25,56,562.00| 3,16,66,542.004
Pension Fund 1,86,36,960.75| 4,26,29,951.25
Gratuity 56,53,198.80| 1,15,59,507.00)
Welfare 51,50,558.90| 1,13,80,553.00¢
Amortisation Expenses of Deferred Employee Cost 54,75,267.63| 43,58,59,317.55 (19.65.298.98 55,34,24 470.92
OTHER EXPENSES 36
Rent

Rent for office 72,158.00| 61,922.00¢

Rent for Employee Residence 21,73,915.00| 22,46,073.00 33.74.162.C0 34,35,084.00
Rate and taxes 0.00 1,08.60<.00)
Power 8 Fuel 20,99,534.00 66,92,652.00
Insurance 9,24,196.00y 24,83.532.84
Communication 33,99,096.49 42,87,624.27]
Repair & Maintenance

Plant & Machinery 3,70,926.00] 1,57,315.1§

Consumption of Stores & Spare Parts 0.00| 0.00

Buildings 25,34,097.50] 1.60,01,918.5§

Others 72,13,711.96| 1,01,18,735.48 98.04.364.59 2,59,63,598.31,
Travelling & Conveyance 14,50,455.00) 47,95,949.37|
Vehicle Hire & Running 2,69,73,821.27] 2.66.25.056.0q
Security 2,74,88,179.13 10.33,146.00
Publicity & Public relation 40,000.00) 61,506.00
Other General Expenses 2,35,11,208.11 5,00,25,776.23
Loss on sale of assets 78,775.70 59,443.32
Interest others 2,96,97,802.93 1,47,17,909.87]
DEPRECIATION 2 8.93.20.639.18 10.23.23.156.17]
TOTAL EXPENDITURE (A) 65,32,07,833.82 79,60,38.509.3§

RECEIPTS
OTHER INCOME 33
Interest

From Employees 10,66,254.00] 16,75,781.00(

Employee Loans & Advances- Adjustment on Account of Effective 54,75,267.63] (19,65,298.98
Interest

From Others 0.00 65.41,521.63 0.004 (2.89,517.98
Machine Hire Charges 0.00¢ 1.20.883.004
Rent Receipts 41,23,209.50 22,75,899.52
Sundry Receipts 10,63,681.15 22,26,162.39
Fair Value Gain- Security Deposit/ Retention Money 2,80,66,820.93 1,29,03,986.87]
TOTAL RECEIPTS (B) 3,97.95.233.21 1.72.37.413.79
NET EXPENDITURE BEFORE TAXATION 61,34,12,600.61 77,88,01,095.5:

PROVISION FOR TAXATION 38
NET EXPENDITURE INCLUDING TAXATION 61,34,12,600.61 77,88,01.095.5¢
Actunal Gain/ (Loss) through OCI 40 3,09,402.00f (18,85,943.00
Balance Brought Forward From Last Year 0.00 12,02,790.53
TOTAL EDC 61,31,03,198.61 78,18,89,829.12
Less:-
EDC Allocated To CWIP / Asset 61,31,03,198.61 78,18,89,829.12
EDC Of Projects Under Approval Charged To Profit & Loss Account 0.00f 61,31,03,198.61 0.09 78,18,89,829.12
Balance Carried Forward To CWIP 0.00 0.00




THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :-32
REVENUE FROM CONTINUING OPERATIONS
Amount In
Particulars Noto No. [ For tho Poriod Ended 31-Mar- | For the Period Ended 31-Mar-
2021 2020
Loss:
TOYAL 0.00} 0.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-33
IOTHER INCOME ‘
Amount In
Particulars Noto No. | For the Perlod Ended 31-Mar- | For the Period Ended 31-Mar-
2021 2020
Interest
On Bank Deposits (Includes TDS ' 0.00 Previous period * 0.00| 0.00
.00
I)rom Employees 10,66,254.00| 16,75,781.,00
Employee Loans & Advances- Adjustment on Account of 54,75,267.63] (19,65,298.98
Efloctive Interest
thers 0.00) 65,41,521.63 0.00 (2.89,517.98
Machine Hire Charges 0.00% 1,20,883.00)
Rent Receipts 41,23,209.50 22,75,899.52
Sundry Receipts 10,63,681.15| 22,26,162.3¢4
Fair Value Gain- Security Deposil/ Retention Money 2,80,66,820.93] 1,29.03,986.87]
TOTAL 3,97,95,233.21 1,72,37,413.79
Less:
Transferred To EDC 31.1 3,97,95,233.21 1,72,37,413.79
TOTAL 0.00| 0.001
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-34
EMPLOYEE BENEFITS EXPENSES
Amount In
Particulars Note No. | For the Period :E)-Ended 31-Mar- | For the Period Ended 31-Mar- |
2021 2020
Salaries, Wages, Allowances & Benefits 37,83,86,769.47 45,81,53,216.6
Contribution to Provident & Other Funds 2,25,56,562.00| 3,16,66,542.00]
Pension Fund 1,86,36,960.75) 4,26,29,951.25
Gratuity 56,53,198.80| 1,15,59,507.004
Weltare Expense 51,50,558.90f 1,13,80,553.00
Amortisation Expenses of Deferred Employee Cost 54,75,267.63 (19,65,298.98
TOTAL 43,58,59.3‘17.55l 55,34,24,470.92]
Less:
Transferred To EDC 31.1 43,58,59.317.55 55,34,24,470.92]
TOTAL 0.00| 0.00)
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-35
FINANCE COSTS
Amount in

Particulars

Note No.

For the Period Ended 31-Mar-
2021

For the Period Ended 31-Mar-
2020

Finance Costs
Interest On Bonds
Interest On Domestic Loans
Interest On Foreign Loans
Interest On Cash Credit
FERV
Payment as per Income Tax Act
Interest Others

0.00]
11,84,38,748.00
13,57,00,062.00f

0.00|
(24,92,18,037.00

0.001

2,96,97,802.93]

0.00
7,96,74,497.00
24,67,16,851.00
0.00
71,18,06,556.00
0.00

1,47,17,909.87]

TOTAL

3,46,18,575.93

105,29,15,813.87]

LESS:-
Transferred And Capitalised With CWIP Account
Interest others transferred to EDC

16,99,11,093.76)
2,96,97,802.93

57,91,12,072.00
1.47,17,909.87]

TOTAL

(16,49,90,320.76)|

45,90,85,832.00]




Note :-36

THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

IGENERATION ADMINISTRATION AND OTHER EXPENSES

Amount In

Balances

Tax on Net Moverment in Regulatory Deferral Account

Particulars Note No. | For the Period Ended 31-Mar- | For the Period Ended 31-Mar-
2021 2020
Rent
Rent for office 72,158,004 61,922,004
Rent for Employees Residence 21,73,915.004 22,46,073.00 33,74,162.09 34,36,084.001
Rate and taxes 0.00) 1,08,604.00
Power & Fuel 20,99,534.00 66,92,652.00)
Insurance 9,24,196.,00] 24,83,532.84
Communicaton 33,99,006.49 42,87,624.27]
Repair & Maintenance
Plant & Machinery 3,70,926.00f 1,57,315.1¢4
Consumption of Stores & Spare Parts 0.00/ 0.09
Buildings 25,34,097.50 1,60,01,918,5¢4
Others 72,13,711.96 1,01,18,735.46 98,04,364.59 2,59,63,598.31
Travelling & Conveyance 14,50,455.00] 47,95,949.37
Vehile Hire & Running 2,69,73,821.27] 2,66,25,056.094
Secunty 2,74,88179.13 10,33,146.004
Publicity & Puble relation 40,000.00f 61,506.00
Other General Expenses 2,35,11,208.11 5,00,25,776.224
Loss on sale of assets 78,775.704 59,443.32
TOTAL 9,83,30,074.16) 12,55,12,972.42
LESS:-
Transterred To EDC 3 9,83,30,074.16} 12/55,72,972.42
TOTAL 0.00| 0.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-37
PROVISIONS
Amount In
Particulars Note No. | For the Period Ended 31-Mar- | For the Period Ended 31-Mar-
2021 2020
Provisions For Doubttul Debts, CWIP and Loans & Advances 0.00] 0.00
Provisions For Stores & Spares 0.00 0.09
TOTAL 0.00] 0.00
LESS:-
Transferred To EDC 31.1 0.004 0.09
TOTAL 0.00] 0.00
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-38
PROVISION FOR TAXATION
Amount In ]
Particulars Note No. | For the Period Ended 31-Mar- | For the Period Ended 31-Mar-
2021 2020
INCOME TAX
Current Year 0.004 0.00
Sub Total 0.00] 0.00
TOTAL 0.00] 0.0y
THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT
Note :-39
NET MOVEMENT IN REGULATORY DEFERRAL ACCOUNT BALANCE
Amount In
Particulars Note No. For the Period Ended 31-Mar- | For the Period Ended 31-Mar-
© 2021 2020
Net Movement in Regulatory Deferral Account Balances (16,49,90,320.76 45,90,85,832.00
0.00 0.00

TOTAL

{16,49.00,320.76)

45,90,85,832.00




THDC INDIA LIMITED
VISHNUGAD PIPALKOTI PROJECT

Note :~40
RE- MEASUREMENTS OF THE DEFINED BENEFIT PLANS
Amount In
Particulars Note No, [ For the Porlod Endod 31-Mar- | For the Period Ended 31-Mar-
2021 2020
Acturial Gain’ (Loss) through OCI 3,09,402,00¢ (18,85,943.00
Sub Total 3.09,402.00! (16,65,943.00
TLESS:.
Transferred To EDC K 3,00,402.00) (18.85,943.00
TOTAL 0,0 0.00




Notes 2020-21

Note No, - 41
Disclosures on Financlal Instruments and Risk Management
COVID - 19 Risk

Due to Covid-19, the Company's Operation & Construction activities have been
adversely affected during lockdown period on account of- shortage of workforce,
restriction on inter-state transportation of material, equipment etc. Productivity
was also affected due lo reduced office hours as well as rostering of staff as per
guideline.

The work of all under construction project of THDCIL i.e., Tehri PSP (1000MW),
VPHEP (440MW), Khurja STPP (1320MW) & Solar Power Project, Kasargod
(50MW) were halted during complete lockdown period. Subsequently, as per the
guidelines and SOP issued by MHA , the work was partially started w.e.f., 20"
April 2020 after taking all recommended safety measures with limited workforce
& resources with supply constraints due to transportation bottleneck. This has
badly impacted the progress of work which may delay the projects by
approximately 6 months.




Note- No.:- 42

OTHER EXPLANATORY NOTES ON ACCOUNTS -

I

)

(U%)

Estimated amount of contracts remaining to be exccuted on capital account and not provided
for (net of advances) is  89998.31 Lakh (Previous year 2110425.71 Lakh).

Contingent Liability: -
(Rs. In lakh)

SL No. Particulars 2020-21 2019-20

(1) Claims against the Company, not
acknowledged as debts
Arbitration/Courts Cascs

Principal

Govt./CPSE 29.36 24.60
Others 4515.74 5517.74
Total 4545.10 5542.34
Interest

Govt./CPSE 7.15 0.00
Others 1245.44 1139.09
Total 1252.59 1139.09

Total 5797.69 6681.43

Company has been receiving FDRs/ CDRs with right to present before bank / financial
institutions for claiming face value only against EMD/ SD. The company has FDRs/ CDRs
amounting to%40.07 Lakh and % 15.67 Lakh (PYZ41.5 Lakh and % 15.67 Lakh) towards
EMD and security deposit respectively besides the deposits, Retention money from
Contractors amounting to ¥4326.38 Lakh (Previous YearZ3013.29 Lakh).

The amount of borrowing cost capitalized during the year is3 1996.08Lakh (PYZ5791.12
Lakh) after adjustment of an amount ofR 10.89Lakh (P.Y.216.94 lakh) towards interest
earned on short term deposit of surplus borrowed funds during the year.

Private land acquired by the company for reservoir, project work, colonies, misc. etc.
including freehold land is 31.64 Ha. Out of which title deed of land measuring NILHac is
yet to be entered in the name of the Company.

Due to slow progress of VPHEP project owing the various factors beyond control of
company i.e. adverse geological conditions, stoppage of work by local and financial crisis of
civil work contractor M/s HCC the work progress could not achieved at required level.
Considering the acute financial crisis of contractor THDC’s Board has approved
arrangement for financial regulation of gap funding to M/s HCC for expeditious completion
of VPHEP project.

A loan of US$ 151.205 million has been drawn as on 31st March 2021 from the World Bank
as against original loan sanction amount to US$ 648 million. Due to change in dollar
conversion rate, an amount of US$ 100 million has been cancelled by World Bank on the
request of the company. Thercfore, amount available for disbursement is USS 548 million.




The disbursement schedule has been extended by World Bank up to June 2021.However the
debt servicing has been made as per original loan agreement.

7. Principal amount remaining unpaid to suppliers, service providers registered under MSMED
Act 2006 Rs. 0.00 Lakh (PY Rs. 0.00 Lakhs).

8. Reconciliation of cash & cash Equivalents between Cash flow Statement and Balance Sheet
is as under: -

(Rs in Lakhs)
Particulars Note No. 31.03.2021 31.03.2020
Cash and Cash Equivalents 12 953.47 619.68
Add: Bank Balance under Lien 13 0.00 57.90
Cash and Cash Equivalents as per Cash Flow 953.47 677.58
Statement

9. Previous year figures have been regrouped/ reclassified wherever necessary to make the
figures comparable with the figures of the current vear.
As per our Report of Even date Attached
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Reporting entity

THDC Limited (the “Company”) is a company domiciled in India and limited by
shares (CIN: U45203UR1988G01009822) and is a Subsidiary of NTPC Limited.
The shares of the Company are held by NTPC Limited (74.496%) and
Government of Uttar Pradesh (25.504%). The Bonds of the Company are listed
on National Stock Exchange of India Limited (NSE) and BSE Limited in India.
The address of the Company's registered office is Bhagirathi Bhawan (Top
Terrace) Bhagirathipuram, Tehri, Tehri Garhwal -249001, Uttarakhand. The
Company is primarily involved in the gencration and sale of bulk power to State
Power Utilitics. Other business includes providing consultancy services.

Basis of preparation

These Standalone financial statements have been prepared on going concern basis
following accrual system of accounting and comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
rcad with the Companies (Indian Accounting Standards) Rules, 2015 as
amended, and other provisions of the Companies Act, 2013 (to the extent notified
and applicable) and the provisions of the Electricity Act, 2003 to the extent
applicable.

These financial statements are presented in Indian Rupees (INR), which is the
Company’s functional currency. All financial information presented in INR has
been rounded to the nearest Lakhs, except as statedotherwise.

Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the
financial statements are as given below. These accounting policies have been
applied consistently to all periods presented in the financial statements.

Estimates & Assumptions

The preparation of financial statements requires estimates and assumptions that
affect the reported amount of assets, liabilities, revenue and expenses during the
reporting period. Although such estimates and assumptions are made on a
reasonable and prudent basis taking into account all available information, actual
results could differ from these estimates and assumptions. Such differences are
recognized in the year in which the actual results are crystallized.

Property Plant & Equipment (PPE)

Property, Plant and Equipment (PPE) up to March 31, 2015 were carried in the
Balance Sheet in accordance with Indian GAAP. The Company has elected to
avail exemption as granted by the Ind AS 101- First time adoption of Ind AS to
regard these amounts as deemed cost at the date of the transition to Ind AS (i.e.
as on April 1, 2015) for the purpose of fair value as prescribed in the Ind AS.

PPE are initially measured at cost of acquisition / construction including
decommissioning or restoration cost wherever required. Assets and systems
common to more than one generating unit are capitalized on the basis of
engineering estimates/ assessments. The cost includes expenditure that is directly
attributable to the acquisition/construction of the asset. In cases where final
settlement of bills with contractors is pending, but the asset is complete and ready
for use, capitalization is done on provisional basis subject to necessary
adjustments, ipgEFeraQf final settlement.
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2.6
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3.2

3.3

Spares parts, stand-by cquipment and scrvicing cquipment meeting the
recognition criteria are capitalized. The carrying amount of those spare parts that
are replaced is derecognized when no future economic benefits are expected from
their use or upon disposal, Other sparc parts arc carried as inventory and
recognized in the statement of profit and loss on consumption.

Expenditure on major inspection and overhauls of generating unit is capitalized,
when it meets the asset recognition criteria, Any remaining carrying amount of
the cost of the previous inspection and overhaul is derecognized.

If the cost of the replaced part or carlier major inspection / overhaul is not
available, the estimated cost of similar new parts/major inspection /overhaul is
used as an indication to arrive at cost of the existing part/inspection /overhaul
component at the time it was acquired or inspection carried out.

An item of PPE is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-
recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the Statement of
Profit and Loss for the year in which the asset is derecognized.

PPE created on land not belonging to the Company, but under the control and
possession of the Company, are included in PPE.

In respect of land acquired through Special Land Acquisition Officer (SLAO)/on
right to use, those portions of land are capitalized which are utilized/ intended to
be utilized for construction of buildings and infrastructural facilities of the
Company. Other lands acquired including lands under submergence are
accounted for as per their use.

Cost of land acquired through SLAO is capitalized on the basis of compensation
paid through SLAO or directly by the Company.

Payments made/liabilities created provisionally towards compensation,
rehabilitation of the outsees and other expenses relatable to land in possession are
treated as cost of land.

Capital work in progress

Expenditure incurred on assets under construction (including a project) is carried
at cost under Capital work in Progress. Such costs comprise purchase price of
asset including import duties, non-refundable taxes (after deducting trade
discounts and rebates) and costs that are directly attributable to bring the asset to
the location and condition necessary for it to be capable of operating in the
manner intended by management.

Cost incurred towards lease amount and rent on right-of-use land and
compensation for land and properties etc. used for submergence and other
purposes (such as re- settlement of oustees, construction of new Township,
afforestation, expenses on maintenance and other facilities in there-settlement
colonies until takeover of the same by the local authorities etc.) and where
construction of such alternative facilities is a specific pre-condition for the
acquisition of the land for the purpose of the project, is carried forward in the
Capital Work in Progress (Rehabilitation). The said asset is capitalized as Land
under submergence from the date of commercial operation.

Deposit works are accounted for on the basis of statements of account received
from the Agencies concerned.
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6.2

In respect of supply-cum-crection contracts, the value of supplies received at site
is treated as Capital-Work-in-Progress.

Claims for price variation in case of contracts are accounted for on acceptance.

Cost directly attributable to projects under construction include costs of employee
benefits, expenditure in relation to survey and investigation activities of the
projects, cost of site preparation, initial delivery and handling charges, installation
and assembly  costs, professional fees, depreciation on asscts used in
construction of project, and other costs attributable to construction of projects.
Such costs are allocated on systematic basis over Construction projects/Capital
Work in Progress.

Development expenditure on coalmines

Once proved reserves are determined and development of mines/project is
sanctioned, exploration and evaluation asscts are transferred to ‘Development of
coal mines’ under Capital work-in progress.

Intangible Assets

Upto March 31, 2015, Intangible assets were carried in the Balance Sheet in
accordance with Indian GAAP. The Company has clected to avail the exemption
granted under Ind AS 101, “First time adoption of Ind AS” to regard those
amounts as deemed cost at the date of the transition to Ind AS (i.e. as on April 1,

2015).

Intangible assets acquired separately are measured on initial recognition at cost.
After initial recognition, intangible assets are carried at cost less any accumulated

amortization and accumulated impairment losses.

Software (not being an integral part of the related hardware) acquired for internal
use, is stated at cost of acquisition less accumulated amortization and impairment

losses if any.

An item of Intangible asset is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising
from de-recognition of an intangible asset are recognized in the Statement of
Profit and Loss of the year in when the asset is derecognized.

Foreign Currency Transactions

The Company has elected to avail the exemption available under Ind AS 101,
First time adoption of Ind AS with regard to continuation of policy for
accounting of exchange differences arising from translation of long-term foreign
currency monetary liabilities. Accordingly, exchange differences arising on
settlement or translation of monetary items are recognized in the statement of
profit and loss in the year in which it arises with the exception that exchange
differences on long term monetary items related to acquisition of property, plant
and equipment recognized up to 31 March 2016 are adjusted to the carrying cost
of PPE.

Transactions in foreign currency are initially recorded at exchange rate prevailing
on the date of transaction. At the balance sheet date, foreign currency monetary
items are reported using the closing rate. Non-monetary items denominated in
foreign currency are reported at the exchange rate ruling at the date of
transaction.

Fair Value Measurement
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7.4

8.2

8.3

8.4

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement

date. Normally at initial recognition, the transaction price is the best evidence of
fair value,

However, when the Company determines that transaction price does not
represent the fair value, it uses inter-alia valuation techniques that are appropriate
in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs,

All financial assets and financial liabilitics for which fair value is measured or
disclosed in the financial statements arc categorized within the fair value
hierarchy. This categorization is based on the lowest level input that is significant
to the fair  value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets
or liabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

Financial assets and financial liabilities are recognized at fair value on a recurring
basis. The Company reviews the fair value techniques as to be adopted at the end
of each reporting period and determines the fair value accordingly applying any
of the levels specified above deemed suitable.

Financial assets other than investment in subsidiaries and joint ventures.

A financial asset includes inter-alia any asset that is cash, contractual obligation
to receive cash or another financial asset or to exchange financial asset or
financial liability under condition that are potentially favorable to the Company.
A financial asset is recognized under the circumstances when the Company
becomes a party to the contractual provisions of the instrument.

Financial assets of the Company comprise cash and cash equivalents, Bank
Balances, Advances to employees, security deposit, claims recoverable etc.

Based on existing business model of the company and contractual cash flow
characteristics of the financial assets, classifications have been made as follows:

1.) Financial Assets at amortized cost,
2.) Financial Assets at fair value through other comprehensive income, and
3.) Financial Assets at fair value through Profit / Loss

Initial recognition and measurement:- All financial assets except trade
receivables are recognized initially at fair value including the transaction costs
that are attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in
Statement of Profit and Loss. Where transaction price is not the measure of fair
value and fair value is determined using a valuation method that uses data from
observable market, the difference between transaction price and fair value is
recognized in Statement of Profit and Loss and in other cases spread over life of
the financial instrument using EIR (Effective Interest Rate) method.EIR is
calculated at the end of every reporting period.
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The company measures the trade receivables at their transaction price as it docs
not contain a significant financing component.

Subscquent measurement:- After initial measurement, financial assets classified
at amortized cost are subscquently measured at amortized cost using EIR
method. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included in finance income in the profit or loss.

De-recognition:- A financial asset is derecognized when all the cash flows
associated with the said financial asset has been realized or such rightshave
expired.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks, cash on
hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value,

Inventories

Inventories mainly comprise stores and spare parts to be used for maintenance of
Property, Plant and Equipment’s and are valued at costs or net realizable value
(NRV) whichever is lower. The cost is determined using weighted average cost
formula and NRYV is the estimated selling price in the ordinary course of business,
less the selling costs necessary to make the sale.

Carrying amount of inventory is assessed on each reporting date to reflect the
same at NRV (Net Realizable Value). Incase reduction of the carrying amount,
suitable adjustment is made by reducing the carrying amount of the inventory to
recognize at NRV and such amount reduced is also recognized as expenses in the
Statement of Profit and Loss. Subsequent to reduction in the inventory value in
case the NRV increases (upto the original cost), value of inventory is enhanced to
recognize at NRV and incremental amount is recognized as income in the
Statement of Profit and Loss. All inventory losses occur in natural course of
business is recognized as expenses in the Statement of Profit and Loss.

Financial liabilities
Financial liabilities of the Company are contractual obligation to deliver cash or
another financial asset to another entity or to exchange financial assets or

financial liabilities with another entity under conditions that are potentially
unfavorable to the Company.

The Company’s financial liabilities include loans & borrowings, trade and other
payables.

Classification, initial recognition and measurement

Financial liabilities are recognized initially at fair value minus transaction costs
that are directly attributable to the issue of financial liabilities and subsequently
measured at amortized cost. Difference arising if any, between the proceeds (net
of transaction costs) and the fair value at initial recognition is recognized in the
Statement of Profit and Loss or in the “Expenditure Attributable to Construction”
if another standard permits inclusion of such cost in the carrying amount of an
asset over the period of the borrowings using the effective rate of interest.

11.3.2 Borrowings are classified as current liabilities unless the company has an

unconditional right to defg
the reporting period.

ettlement of the liability for at least 12 months after
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Subsequent measurement

After initial recognition, financial liabilitics are subsequently measured at
amortized cost using the EIR method. EIR is calculated at the end of cvery
reporting period Gains and losses are recognized in Statement of Profit and Loss
when the labilities are derecognized as well as through the EIR amortization
Process,

Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that arc an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.

De-recognition A financial liability is derecognized when the obligation under
the liability is discharged or cancelled or expires.

Government Grants

Grants-in-Aid received from the Central/State Government/ other authorities
towards capital expenditure is treated initially as non-operating deferred income
under noncurrent liability and subsequently adjusted as income in the same
proportion as the depreciation written off on the assets acquired out of such
contribution/grants-in-aid.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present legal or constructive
obligation as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Such provisions are
determined based on management estimate of the amount required to settle the
obligation at the balance sheet date.

Contingent liabilities are disclosed on the basis of judgment of management/
independent experts. These are reviewed at each balance sheet date and reflected
in the financial statements using current estimates made by the management.

Contingent assets are disclosed in the financial statements when inflow of
economic benefits is probable.

Revenue Recognition and Other Income

Under Ind AS 115, revenue is recognized when the entity satisfies a performance
obligation by transferring promised goods or services to a customer. An asset is
transferred when control is transferred that is either over time or at a point in
time. The company recognizes revenue in respect of amounts to which it has a
right to invoice.

Sale of energy is accounted for as per final tariff notified by Central Electricity
Regulatory Commission (CERC). In case of Power Station where final tariff is
not notified, recognition of revenue is based on the parameters and method
provided in the applicable Regulations framed by the appropriate authority i.e.
CERC. The recognition of Revenue would be independent of the Provisional
Rate adopted for the purpose of collection pending notification of ‘Annual Fixed
Charges’ by CERC.

Recovery/refund towards foreign currency variation in respect of foreign
currency loans are accounted for on year to year basis.

Amount realized from sale of power as generated from Wind Power Projects has
been recognized as Revenue from operation in compliance with Ind AS 115 and
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Assets have been recognized as owned assets of the company in compliance with
Ind AS16.

Adjustments arising out of finalization of Regional Energy Account (REA),
which may not be material, are effected in the year of respective finalization.

Incentive/disincentives are accounted for based on the applicable norms
notificd/approved by the Central Electricity Regulatory Commission or
agreements with the beneficiaries, In case of Power Stations where the same have
not been notified / approved / agreed with beneficiaries, incentives/disincentives
are accounted for on provisional basis,

Advance against depreciation being considered as deferred income up to 31March
2009 is recognised as sales on straight linc basis over balance useful life of 28
years after completion of 12 years from the date of commercial operation of the
project, considering the total useful life of the project as 40 years.

Income from consultancy work is accounted for on the basis of actual
progress/technical assessment of work executed or cost reimbursable in line with
terms of respective consultancy contracts,

Late Payment Surcharge recoverable from trade receivables for sale of energy and
liquidated damages/warranty claims are recognized when no significant
uncertainty as to measurability or collectivity exists.

Interest earned on advances to contractors as per the terms of contract, are
reduced from the cost incurred on construction of the respective asset by credit to
related Capital Work-in-Progress Account.

Value of scrap is accounted for at the time of sale.

Insurance claims for loss of profit are accounted for in the year of acceptance.
Other insurance claims are accounted for based on certainty of realization.

Expenditure

Prepaid expenses of X 5,00,000/- or below in each case, are accounted for in their
natural heads of accounts.

Material prior period errors are corrected retrospectively by restating the
comparative amounts for the prior periods presented in which error occurred. If
the error occurred before the earliest period presented, opening balances of assets,
liabilities and equity for the earliest period presented, are restated.

Net income/expenditure prior to Commercial operation is adjusted directly in the
cost of related assets and systems.

Preliminary expenses on account of new projects incurred prior to approval of
feasibility report are charged to revenue.

Amount at appropriate % of profit of previous year as prescribed under DPE
guideline is set aside as non-lapsable fund for Research &Development.

Expenditure on CSR activities shall be made as per the provisions of Section 135
of the Companies Act 2013. Any unspent amount shall be set aside as non-
lapsable fund as per DPE guidelines.

Provision for doubtful debts / advances / claims outstanding over three years
(except Government dues) is made unless the amount is considered recoverable
as per management estimate. However, Debts / advances / claims shall be
written off on case tQ case basis when unreliability is finally established.
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Employce benefits

The company has established a separate Trust for administration of Provident
Fund, employces defined contribution superannuation scheme for providing
pension and post retirement medical benefit. The company’s contribution to the
Funds is charged  to expenditure. The liability of the company in respect of
shortfall (if any) in interest on investments made by PF Trust is ascertained and
provided annually on actuarial valuation at the ycarend.

Liability for employee benefits in respect of gratuity, leave encashment and post
retirement medical bencfits, baggage allowance, financial package for dependent
of deceased employces ctc. as defined in Ind AS-19 is accounted for on accrual
basis based on actuarial valuation determined as at the year end.

Re-measurements comprising of actuarial gains and losses, the effect of the asset
ceiling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (excluding amounts included in net interest
on the net defined benefit liability), are recognized immediately in the OCI in the
period in which they occur. Re-measurements are not reclassified to profit or loss
in subsequent periods.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition,
construction/exploration/ development or erection of qualifying assets are
capitalized as part of cost of such asset until such time the assets are substantially
ready for their intended use. Qualifying assets are assets which necessarily take
substantial period of time to get ready for their intended use or sale.

When the Company borrows funds specifically for the purpose of obtaining a
qualifying asset, the borrowing costs incurred are capitalized. When Company
borrows funds generally and uses them for the purpose of obtaining a qualifying
asset, the capitalization of the borrowing costs is computed based on the weighted
average cost of all borrowings that are outstanding during the period and used for
the acquisition, construction/exploration or erection of the qualifying asset.
However, borrowing costs applicable to borrowings made specifically for the
purpose of obtaining a qualifying asset, are excluded from this calculation, until
substantially all the activities necessary to prepare that asset for its intended use or
sale are complete.

Such borrowing costs are apportioned on the average balance of capital work in
progress for the year. Other borrowing costs are recognized as expenses in the
period in which they are incurred.

Depreciation & Amortization

Depreciation on additions to /deductions from Property, Plant & Equipment
during the year is charged on pro-rata basis from / up to the date on which the

asset is ready for use /disposal.

Depreciation is charged on straight-line method following the rates notified by the
Central Electricity Regulatory Commission (CERC) for the purpose of fixation of
tariff. In case of addition and change in cost of asset due to increase/decrease in
long-term liability on account of exchange fluctuations, award of Courts, etc,
revised unamortized depreciable amount is provided prospectively over the
residual useful life of the asset,
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Laptops provided to employees under Laptop scheme for official purpose arc
being written ot over a period of four year with nil salvage value.The
Depreciation on - these items is charged @25% pa on straight line basis.
Temporary —crections  are  depreciated — fully (100%) in the

acquisition Zcapitalization by retaining 1/- as WDV

In respect of Assets costing up to ¥ 5000/- but more than T 1500/~ (cxcluding
immovable assets) 100% depreciation is provided in the year of purchasc.

Low value items costing up to ¥ 1500/-, which are in the nature of assets arc not
capitalized and charged to revenue

Cost of Right-of-use Land is amortized over the lease period or life of related
project, whichever is less.

year of

Cost of computer Software is recognized as intangible asset and amortized on
straight line method over a period of legal right to usc or 3 ycars, whichever is
carlier,

Spares parts procured along with the Plant & Machinery or subsequently which
are capitalized and added in the carrying amount of such item are depreciated
over the residual uscful life of the related plant and machinery at the rates and
methodology notified by CERC.

Impairment of non-financial assets other than inventories

The assct is treated as impaired, when carrying cost of assets exceeds its
recoverable amount. An impaired loss is charged to Statement of Profit and Loss
in the year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting periods is reversed if there is a change in the
estimate of the recoverable amount.

Leases

The Company assesses whether a contract contains a lcase, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether:

(1) the contact involves the use of an identified asset

(2) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and

(3) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use
asset and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for:

a) leases with a term of twelve months or less (short-term leases) and

b) low value leases. For these short-term and low value leases, the Company
recognizes the lease payments as an operating expense on a straight line
basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease
before the end of the lease term. Right-of use assets and lease liabilities include
these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial




amount of the lease liability adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losscs.

Right-of-use asscts are depreciated from the commencement date on a straight-
line basis over the shorter of the Icase term and uscful life of the underlying
asset, if the lease transfers ownership of the underlying assct by the end of lease
term or if the cost of right-of-use assets reflects that the purchase option will be
exercised. Otherwise, Right-of-use assets are depreciated /amortized from the
commencement date on a straight-line basis over the shorter of the lease term and
useful life of the underlying asset.

Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For
the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of
the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rate. Lease liabilities are re-measured with a corresponding adjustment
to the related right of use asset if the Company changes its assessment whether it
will exercise an extension or a termination option.

21. Income taxes

Income tax expense comprises of current and deferred tax. Tax is recognized in
the Statement of Profit and Loss, except to the extent that it relates to items
recognized directly in equity or other comprehensive income. In this case the tax
is also recognized directly in equity or in other comprehensive income.

21.1 Current Income Tax

The current tax is based on taxable profit for the year under the Income Tax Act,
1961. The current income tax charge is calculated on the basis of the tax laws
enacted or substantively enacted at the balance sheet date in India where the
Company operates and generates taxable income.

21.2 Deferred Tax

21.2.1 Deferred tax is recognized based upon balance sheet approach. Differences
between the carrying amounts of assets and liabilities in the company’s financial
statements and the corresponding tax bases used in the computation of taxable
profit are accounted for using the balance sheet method. Deferred tax liabilities
are generally recognized for all taxable temporary differences, and deferred tax
assets are generally recognized for all deductible temporary differences, unused
tax losses and unused tax credits to the extent that it is probable that future
taxable profits will be available against which those deductible temporary
differences, unused tax losses and unused tax credits can be utilized. Such assets
and liabilities are not recognized if the temporary difference arises from the initial
recognition of an asset or liability in the instances where the transaction affects
neither the taxable profit or loss nor the accounting profit or loss.

21.2.2 The carrying amount of deferred tax assets is reviewed at each balance sheet date
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and reduced 1o the extent that it is no longer probable that sufficient '(Z'IXilb](!
profits will - be available against which the temporary differences can be utilized.

Deferred tax assets and labilities are measured at the tax rates that are expected
to apply in the period in which the Hability is scttled or the assct realized, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the
balance sheet date, The measurement of deferred tax liabilities and assets reflects
the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its asscts
and labilities,

Deferred tax is recognized in the Statement of Profit and Loss except to the extent
that it relates to items recognized directly in other comprehensive income or
equity, in which case it is recognized in other comprehensive income or equity.
Deferred tax assets and liabilities are offset when there is a legally enforceable
right 10 oflset current tax assets against current tax liabilities, and when the
deferred income tax assets and liabilities relate to income taxes levied by the same
taxation authority on cither the taxable entity or different taxable entitics where
there 1s an intention to settle the balances on a net basis.

The deferred tax for the current period to the extent it forms part of current tax in
the future years and affects the computation of return on equity (ROE), an
clement of tariff computation as per CERC Regulation is debited / credited to
regulatory deferral account balance.

21.2.4 When there is uncertainty regarding income tax treatments, the Company

22.
22.1

23.

23.1

assesses whether a tax authority is likely to accept an uncertain tax treatment. If it
concludes that the tax authority is unlikely to accept an uncertain tax treatment,
the effect of the uncertainty on taxable income, tax bases and unused tax losses
and unused tax credits is recognized. The effect of the uncertainty is recognized
using the method that, in each case, best reflects the outcome of the uncertainty:
the most likely outcome or the expected value. For each case, the Company
evaluates whether to consider each uncertain tax treatment separately, or in
conjunction with another or several other uncertain tax treatments, based on the
approach that best prefixes the resolution of uncertainty.

Statement of Cash Flows

Statement of cash flows is prepared in accordance with the indirect method
prescribed in the Ind AS 7. Cash and cash equivalents for the purpose of
Statement of cash flows is inclusive of cash on hand, deposits held at call with
financial institutions, other short- term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value, and
bank overdrafts. However, for Balance Sheet presentation, Bank overdrafts are
shown within borrowings in current liabilities in the balance sheet.

Current versus non-current classification-

The Company presents assets and liabilities in the Balance Sheet based on
current/non-current classification.

An asset is classified as current when it is;

+ Expected to be realized or intended to be sold or consumed in the normal
operating cycle

» Held primarily for the purpose of trading
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o Expected to be realized within twelve months after the reporting period, or

+« Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period,

All other assets are classified as non-current,

A liability is classified as current when it is

+ Expected to be scttled in the normal operating cycle

+ Held primarily for the purpose of trading

+ Duc to be settled within twelve months after the reporting period, or

+ Having no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current,

Regulatory deferral account balances

"Expense/Income recognized in the statement of Profit and Loss to the extent

recoverable from or payable to the beneficiaries in subsequent periods as per
CERC Tariff regulations are recognized as “Regulatory Deferral Account
Balances”.

These Regulatory Deferral Account Balances are adjusted from the year in which
the same become recoverable from or payable to the beneficiaries.

Regulatory Deferral Account Balances are evaluated at each balance sheet date to
ensure that the underlying activities meet the recognition criteria and it is
probable that future economic benefits associated with such balances will flow to
the entity. If these criteria are not met, the Regulatory Deferral Account Balances
are derecognized.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average
number of equity shares outstanding during the financial year. Diluted earnings
per equity share is computed by dividing the net profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity
shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted
retrospectively for all periods presented for any bonus shares issued during the
financial year. Basic and diluted earnings per equity share are also computed
using the earnings amounts excluding the movements in regulatory deferral
account balances.

Dividends

Dividends and interim dividends payable to the Company’s shareholders are
recognized as changes in equity in the period in which they are approved by the
shareholders and the Board of Directors respectively.

OperatingSegments
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information are identified on the basis of internal reports used by the Company'’s
management to allocate resources to the segments and assess their performance.
The Board of Directors is collectively the Company’s ‘Chicf Operating Deccision
Maker’ or ‘CODM’ within the meaning of Ind AS 108. The indicators used for
internal reporting  purposes may cvolve in conncction with performance
assessment measures put in place.

Segment results that are reported to the CODM include items directly attributable
to a segment as well as those that can be allocated on a reasonable basis.
Unallocated items comprise mainly corporate expenses, finance costs, income tax
expenses and corporate income,

Revenue directly attributable to the segments is considered as segment revenue.
Expenses directly attributable to the segments and common expenses allocated on
a reasonable basis are considered as segment expenses.

Segment capital expenditure is the total cost incurred during the period to acquire
property, plant and equipment, and intangible assets other than goodwill.

Segment assets comprise property, plant and equipment, intangible assets, trade
and other receivables, inventories and other assets that can be directly or
reasonably allocated to segments. For the purpose of segment reporting, property,
plant and equipment have been allocated to segments based on the extent of
usage of assets for operations attributable to the respective segments. Segment
assets do not include investments, income tax assets, capital work in progress,
capital advances, corporate assets and other current assets that cannot reasonably
be allocated to segments.

Segment liabilities include all operating liabilities in respect of a segment and
consist principally of trade and other payables, employee benefits and provisions.
Segment liabilities do not include equity, income tax liabilities, loans and
borrowings and other liabilities and provisions that cannot reasonably be
allocated to segments.

Electricity generation is the principal business activity of the company. Project
Management and Consultancy works do not form a reportable segment as per the
Ind AS -108 - ‘Operating Segments’.

Miscellaneous

Each material class of similar items is presented separately in the financial
statements. Items of a dissimilar nature or function are presented separately
unless they are immaterial.




