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ARTICLE II 

 
 

Section 2.01.  Without limitation or restriction upon any of the other 
covenants on its part in this Guarantee Agreement contained and regardless whether the 
Project will be successfully implemented, the Guarantor hereby unconditionally guarantees, 
as primary obligor, the due and punctual payment of the principal of, and the interest and 
other charges on, the Loan, the premium, if any, on the prepayment of the Loan, and the 
punctual performance of all the covenants and agreements of the Borrower, all as set forth in 
the Loan Agreement. All originals of this Guarantee Agreement shall be returned to the 
Guarantor upon its request after this Guarantee Agreement is duly terminated in accordance 
with Section 10.05 of the Loan Regulations.  

 
 
Section 2.02  (a) It is the mutual intention of the Guarantor and 

ADB that no other external debt shall have any priority over the Loan by way of a lien on the 
assets of the Guarantor.  To that end, the Guarantor undertakes (i) that, except as ADB may 
otherwise agree, if any lien shall be created on any assets of the Guarantor as security for 
any external debt, such lien will ipso facto equally and ratably secure the payment of the 
principal of, and interest and other charges on, the Loan; and (ii) that the Guarantor, in 
creating or permitting the creation of any such lien, will make express provision to that effect. 

 
(b) The provisions of paragraph (a) of this Section shall not apply to (i) any 

lien created on property, at the time of purchase thereof, solely as security for payment of the 
purchase price of such property; or (ii) any lien arising in the ordinary course of banking 
transactions and securing a debt maturing not more than one year after its date. 

 
 

 

ARTICLE III 

 
 

Section 3.01.  The Minister of Finance of the Guarantor is designated 
as representative of the Guarantor for the purposes of Section 12.02 of the Loan 
Regulations. 

 
Section 3.02.  The following addresses are specified for the purposes 

of Section 12.01 of the Loan Regulations: 
 
 For the Guarantor 
 

Ministry of Finance 
11 Pobedy Avenue 
Astana 010000 
Republic of Kazakhstan 
 
Facsimile Number: 
 
 +7 (7172) 717785 

 
 




