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Audit Inspection Report

On

The Accounts of
“400/230/132 KV Grid Network Development Project” Financed by ADB and
IDB for the year 2014-2015. (PGCB COMPONENT )

Part-I

Executive Summary
&
Audit Finding

Foreign Aided Project Audit Directorate
Segunbagicha, Dhaka.
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INFORMATION REGARDING AUDIT

= Name of the Audit Unit . “400/230/132 KV Grid Network Development Project”
Financed by ADB & IDB for the year 2014-2015

{PGCB Component).
*  Nature of Audit : Financial Audit.
¢ Year of the Audit 1 2014-2015.
*  Duration of Audit : 06-09-2015 to 08-09-2015.
= Audit Party : Party No-31

Md, Tahejul Islam Talukder, A&AQ.
Md. Shomsul Alam, Auditor.

= Audit Methodology ¢ < Verification of /S
%+ Test checking of relevant vouchers.

= Scope of Audit : « Certification of annual financial Statement.
« The audit was conducted following International
Standards on Auditing (ISA) and practices of
INTOSAI/SA]l of Bangladesh and alsc as per
procedures prescribed by OB and Development
Partner.
< Audit opinion is limited to the fund receipts and
expenditurc incurred by the project authority.
# Review of Financial Management & Internal
Control systems.

¢ Project Duration : 4 years

«  Commencement of Project : July 2013

= Completion : June/2017.
< Total Estimated Cost : Tk. 322707.28 lakh
« Execution Ministry : Ministry of Power, Energy and Mineral Resources.

Power Division
= Implementing Agency : Power Grid Company Limited of Bangladesh.(PGCB)
*  Funding Agency : ADB&IDB

¢ Current Year Expenditure GOB : No expenditure.
PGCB :1666.94 lakh
PA/RPA :No expenditure
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«  Project Objectives i To evacuate power from upcoming power plants at
Ghorasal

ii. Upgradation of 230kv transmission Network at
North Eastern region of Dhaka.

iii. To meet the growing demand of greater Dhaka,
Sylhet and chittagong arca.

iv. Upgradation of exisling 3 pos of 132 kv
substations at  comilla  (South), Modunghat
(Chittagong) and Manikgon;.
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SUMMARY OF AUDIT FINDINGS

1
E}}' Subject Comments
01. | Status of Financial Statement Unqualified
02. | Summary of Management Letter: Financial Rules &
Regulations not observed
Para : TITLE Amount 1_nvolved
no. (Tk.) =
PART—A
™WNIL
PART-B
Para:01 Tk. 47,262.00
Title: Less deduction of Vat from the supplier for Non-
submission of Mushuk-11 Ka form.
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AUDITOR’S REPORT

Secretary

Power Division

Ministry of Power, Energy and Mineral Resources
Bangladesh Secretariat, Dhaka.

We have audited the accompanying financial statement of “400/230/132 KV Grid Network
Development Project” Financed by ADB&IDB for the year 2014-2015. Preparalion of the
Financial Statement is the responsibility of management. Our responsibility is to express an
opinion on the financial statement based on out audit.

E We have conducted our audit following International Standards on Auditing. Those standards
require that we plan and perform the audit to oblain reasonable assurance about whether the
financial statement is free of material misstatement. An audit includes examining in the test
basis, evidences supporting the amounts and disclosures made in the Financial Stalement. An
audit also includes assessing the accounting principles used and significant estimates made
by the management, as well as evaluating the overall Financial Statement presentaiion. We
believe that our audit provides a reasonable basis for our opinion

IL In our opinion the Financial Statement gives a fair view in all material aspects of the
financial position of “400/230/132 KV Grid Network Development Project” as at June, 2015
and the result of its operations and cash flows for the year then ended in accordance with
cash basis of accounting followed by the Government of Bangladesh.

ML  Opinion status: Ungualified.

)
(AX.MJubaer)
Deputy Direclor

For Director General

Foreign-Aided Projects Audit Directorate.
Phone: 9356303.
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Project Name: 400/230/ KV GND Projeat

7] ’ Project Financial Statement
i

E . 1 30th June. 2015
= Figure in Lakh
y | Tatal | Cumulative (\[;[:l;:t Actuat Prior
Wikhikies Notes Budget upio] Actual up %’m‘iud Pcrir_sld (FY Unspent
30th to 30th ey July 2013- Budget
June.2015 | June,2013 (F3 Jul(_\: Jl;uel-!) )
20140t
(a) (b} i {d} (e) () (gr=ic-d)
A. Source of Fund
Government of Bangladash Note &
ADRB: Note 7
RPA
DPA
Dther Resources (PGCB Own Fund) Maote § 6.664.33 2.808.20 1.708.60 1.098.a80
Zash Opening Balance Nota & 23.97
Taotal Resources (A) 6,664.33 2.808.20 173257 1.099.60 |
B. Usages of Fund
3.1 Expenditure
salary & Aliowances 3204 322
<and Acauisition Mote 10 1. 802,97 2.
Dffice Furniture 330
Jfiice Equipment
/ehicles

oure/Sie/IEE

‘easibility St

20

snvironmeniai Assessment 5.00
“onsultancy ,
“easibility Study - -
“ax & Vat 7

Total Expenditure 274257 1.666.94

3.2 Cash Closing Balance i

sovernment of Bangladesh | - = g 0 - -
+DB (Imprest Account) - s R : _
Jiner Resources (PGCE Own Fund - 65.63 23.97 -
Total Cash Closing Balanee - 05,63 23.97 -

Total Usages of Fund (B) | 6,66433 2.808.20 | 1.098,60 :
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(¢ Tahejul Islam Talukder)

Audit and Acgount Dfficer

1en Alded Projects Audit Directorate

Audit Complex (6th Floor)
Segua Bagicha, Dhaka.
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