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RECOMMENDATION OF THE STATUTORY COMMITTEE

TO: The President, International L'evelopment Association

Recommendation of the nomi:iee selected by Republic of Cabo Verde as a member of the Cc 1= ttee

under Section 1(d) of Article V of the Articles of Agreement on the proposed Credit (Ninth Fo' erty

Reduction Support Developnent Policy Financing) to the Republic of Cabo Verde

The undersigned member of tlie Committee constituted under Section 1(d) of Article V ofthe £ r. cles
of Agreement of International D:velopment Association (the Association) hereby submrit: this
recommendation pursuant to said Section in respect of the proposal that the Association grant to Rej L bl ¢ of
Cabo Verde a credit in an amount equivalent to SDR 7,200,000. The purpose of said credit is to 11 nce

macro-fiscal stability and increase ccmpetitiveness of the Cabo Verdean economy thus reducing o arty

and boosting shared prosperity.

1. The member of the Committe: has carefully studied the merits of the proposal to grant such a ct :dit,

and of the purposes to which the proc¢eds of the credit are to be applied.

2. The member of the Commiittce is of the opinion that the project toward the financing of w 1t the
proceeds of such credit are to be appli=d comes within the purposes of the Association as set forth i1 41 icle
I of said Articles of Agreement, and that said project is designed to promote the economic develog ni t of
Republic of Cabo Verde and is of high developmental priority in the light of the needs of Republic »7 ' abo

Verde.



3. Accordingly, the member of the Committee finds that said project merits financial assistar 2 rom

the Association, and hereby recommends said project for such assistance.
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Jose Luis Recka
Aotz iicdesn of &z/o/m% A

Nominee selected by Governor for the
Republic of Cabo Verde

Dated at Wa§hington, D.C.
JUN 06 2015



