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LOAM AGREEMENT
{ALGE Strategic Climate Fund)

L{AAKN AGHEEWMENT datod 4o Nec. 21 patween the KINGIOM OF
CAMBODA ("Borrowor™ and ASIAN DEVELOPMENT BANK (CADE™), acting rtot in its
individual sapacity hut sotely in ils capacity as ah implemaifing entity of the Strategic Climate
Fund {"SCF7.

WHEREAS

(A by & lean agreement dated 27 October 2044 betwesn the Bormower
and ADB, as amendad AN Loan Agreement™, ADE had agreed o maka a loan fo the
Borrower from ADE'E Specizl Funds resources in the amouni of thirty-four million rine
hundred eighteen thousand Special Drawing Righis (SDR34,518,000} for the purposes of the
Froject deseribed in Schedule 110 the ADB Loan Agreentard;

(e} ADB haﬂ estabishad the ADE Strategic Climate Fund 1o receive, bold
in trust and administer SCF funds,

£z the Goverment of fuskaiia had agreed fo make a grant to the
Borrowe: Inan amount eguivalent of seven million six hundred thousans Austratian Dollars
(457,800,000 to assist in financing a part of the Praject and to be administered by ADB,
upon the terms and conditions set forth in a grant agreement behween the Gorrowsr and
ADG; :

(D) the Mordic Devatopment Fund had agresd to make a grant to the
Borrower in an amount equivaignt of four million Euro (EUR4,000,000) to assist In finamclng &
park af the Projact and o be administered by AGB. upon the teems and canditions set forth in
A grant agreernent batween the Borrowesr and ADB;

{E) the Governmant of Lorea had agresd to make a loan to the Borrower
in an amount agquiva.cnt of forty-otie mithon Dallars (549, 000,000) to asslst i financing a pat
of tha Projest, unon the terms amd conditioris sel forth in a loan agreement between the
Bormower and the Government of Korea;

(F) the Borrower has further applied to the Government of Australia for a
grait i an anount equivalent of fitsen milion Australian Dollars (AF 15,000,000, to be
administarad by ADE, for the purposes of cofinancing expendituras undar she Project;

{G}  ths Barroweer has also applied to Agence Frangaise de Développement
for g [san in an amount not excasding the eguivalant of farty million Dollars (40,000,000 to
assist in financing a part of the Project and to be administered by ADR, upon the terms and
conditiong set torth in a laan agresment bebweasr the Borower and AFL,

{H} by a loan agreement of even date heswith belweaen the Borrower and
ADB, ADE, acting in its capacity £s an implementing acency of SCF in accardance wik the
Finanwial Procedures Angreemant dataed 18 Marsh 2010 beiween the International Bank for
Reconstruction and Development and ADB ["Flnancial Procodures Agreement'}, has agreed
to provide from the ADE Strategic Climate Fund a grant equivalent of nine milion Dollars
{$:6,000,000) ta assist in financing a part of the Project;

fﬁr’



{I4 the Bomower has applied to ABB for a loan for the purpose of the
Project; and

{J} ADB, acting in its capacity as an implementing agancy of SCF
accordance with the Financial Pocedures Agreemenl, has agread {0 make & lean o the
Barrower from the ADE Strateglec Climate Fund upon the terms and conditions set farth
herain; '

MOW THEREFORE the parties agree as follows:

ARTICLE |

Standard Terms: Deflnitlkons

Section 1.01. Al provisiore of the standard terms {"Standard Tarmns")
attached in Sohedute 1 o his Loan Agreement shall apply to this Loan Agreement.

Bection 1.02. YWhearevar used in this Loan Agresment, the sowveral
terms defined In the Standard Terma and the ADE Lcan Agreemenf have fhe respectiva
meaningsa therain set forth wnloss moditied hersin or tho context otherwise requires.

ARTICLE

The Loan

Soction 2.01, ADB agrees to lend to the Borrowsr from the ADREB
Strategic Climate Fund an ameount of seven million Dollars ¢37,000,000).

Scation 2,02 The Borrower acknowtedgeas that the Loan is funded out
of rezpurces made availabla by the Intermatioral Bank for Reconstruction and Revelopment,
acting as trusles to SCF, to ADE az an implementing entity of SCF. In accordanes with
Saction 2.02 of the Standard Terma, the Borrower may amy withdraw Loan proceeds subjact
to the availakility of such resources.

Section 2,03, The Bearrpwer shal repay the principat amount of the
Loan withdeawn from ibe Loan Account in accordance with the amolization schedule set
forth in Schedule 2 ta this Loan Agreament,

Sec:liD-n 2.04. The Bormower shall pay to ADB o service sharge at the
rate of 0.10% per annum on the amount of the Loan withdrawn from the Loan Account and
outstanding from tima to tme,




Secticn 2.05, Tha service charge on the Loan shall be payable
semiannually on 18 April and 18 Cetober in each year,

ARTIGLE NI

Use of Proceeds of the Loan

Sectien 3.01. The Borrower shall cause the procescs of the Loan 12
be anplied to the financing of expenditures oo the Profuet in accordance with the provisions
of this Loan Agreament,

Saction 3.02. The pracesds of the Loan shad be allocatad and
witherawn in accodance with the provislang of Schedule 3 to this Luan Agreement, as such
Schedale may be amanded from tima te time by agreemant betwean the Borrower and ADE,

Section 3.03. Excepl as ADE may olhowise agree, the Borrower
shall procure, or cavss to be procured, the items of expenditure o be finarced cut of the
proceeds of the l.oan in accordance with the provisions of Schedule 4 to the ADB Loan
Agreement

Section 3.04, The Loaut Clasing Date far tha purposes of Saction 7.02
of tha Standard Terms shall be 31 December 2020 or such othar date as may fretn ime to
time be agreed bafween the Berrower and ADB,

ARTICLE TV

Particular Covenarnts

Section 4,01, In the carmying oul of Ihe Project and opéeration of the
Project facilltios, the Horrawer shall parforey, or cause to be performed, all obligations set
forth in Schedute § to the ADE Lean Agresnrent.

Bection 4,02, (a) The Borrower shall () maintain  separais
accounts and racords for ihe Projeck; (i} prepare annuzl financial siataments far the Fioject
in mecordance with ascounting principles acceplable to ADR, (i) have such finenclal
steterments audited annually by Independant audtcrs whose guallfications, experignce and
tarms of reference ara accoplaple o ADB. in accordance with inte national standards for
audiing or the national equivalent acceptable tu ADS; (iv) 8s part of each such audi, have
the auditors prepare a reporl fwhich inclugas the audilors” opiniar on the financtal
staterments, ueo of the Loan proceads and compliance with the financial covenants of this
Loar Agresment as wall as on the Use of he procedures for imgwest fund ard statement of
expendituras) and a management lefter fwhich sels aut the deficiencies in tre internal contrad
of the Projact that ware identified in the course of the audit, if ary); and (v) furnish to ADH, no
later than 6 manths after the end of each related fiscal year, copies of such audited finansial
statemants, audil report and managament lstber, all in he Englisk language, and such other



information conseming fhese documents  and the awdi Bereol as ADR shall from time to
time reasonably request.

(b ADER shall disclose tha annual audited financial staternents Tor the
Froject and tho opinicn of the auditors on the financial statements within 33 days of the date
of thelr receipt by posting tham on ADB's weahsite.

o) The Borrower shall onable ADRE. upen ADE's roquest, 1o discuss fhe
‘inancial statements far the Project and the Borrower's financial affairs where they relats to
he Project with the aucitors appointed pursuant to subsaction (al(iill herainabove, and shall
authovize and require any representative of such aoditors o paricipate in any such
discussions requested by ADB. This i3 provides that such discussions shall ba conducled
arty in the presence of an authorized officar of the Borrower, unlass the Borrower shall
otherwise agree.

: Section 4.03. The Borrower shall enable ADB's representatives to
inzpact the Projed, the Gocds and Works, and any relevant records and documents.

ARTICLE V

Suspension; Acceleration of Maturity

Section 5.01. The following iz specified as an additional event for
suspension of the right of iha Bormoweanr to maks withdrawaids from the Loan Account for the
srpeses of Section 7.0%(0) of the Standard Tems: the ADE Loan Agreemert shall have
oecome llable for suspension or cancelation of shall have becone repayable prier o jts
agrasd maturity daie, :

Sectlon 5.02, The follawing is specified as an add lonal event for
acceleration of maturity for the purposes of Secllon 7.07(d} of lhe Stundard Ternms. the svent
specified n Section £.01 of this Loan Agreemeni shall have oootred.

ARTICLE VI
Effectiveness
Section 8,04, A date 50 dayé. after the date of this Loan Agresment is

specified for the effectivanass ¢f this Loan Agreement for the purpeses of Section 8 04 of the
Sandard Terms,
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ARTICLE V!
Mizcaflansous
Section 7.01. The Minister of Egonomy and Financé 18 designatac as
represcrialive of tho Borrower for the purposss of Section 10.02 of the Standard Terms.

Section 7.02. The following addresses aqe specilied for the purposes
uf Bection 10.01 of the Standard Terms:

Far the Borrower,

The Ministry of Economy and Finanse
5t 92 Sangkat Wal Phnam Penh
Khao Daun Penh

Phnoim Penh

Cambodia

racsimike Numbers:

(865.23) 427 708
(B85-23) 428 424,

For ADR

Asian Bevelapmeni Bank
G ATHB Avenue
wondaluyong Sity

1HE) Matro Marila
Philtppines

Facsimile Murmbers:;

(B32) 635-2444
(G232 G35-2331,

AR

R o
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N WITNESS WHEREOF the gparties hereto, acking through  their
represertalives thereunte duly authedzed, have caused this Loan Agresment to be signad in
their respective names as of the day and year firs? above written and to be deliverad at the
principal offlce of ADE.

KNG DOM OF CAMBODOEA |
f

e

By B
H.E. DR. AUN PORNMONIROTH
Winister
dinistry of Econormy and Finance

ASIAM DEVELOPMENT BANK

PVJ\WFI
By —

JAMUAR HAKIM
Autjorized Representative




SCHEDULEA

STANDARD TERMS

ARTICLE |

Definitiong; Interpretation

Eection 1.01. Definitions. Lxcopt where the contaud otverwise reg.lites,
the following terme have the following mzanings wherever used in thiz Laan Agizeiment:

1.

10,

11.

12,

"ADLD Steategic Climate Fund” or "ADB BCF" meaans the trust fund established
and administared by ADB {0 receive, hold in kst and administer the SCF

funds transferced to ADE by the SCF Trustee,
"azzets” Includes property, revenues and clatms of any Kind,
"wonverdble cUrrenoy’ eans any currency so dosignatad by ADE at any time:

“currency” of a counlry or a terrifory means such curency as at the time
referrad o is legal tender for the payrmant of public and private debts in thaf

coundry or territary,

“Dalla® ar tne sign °§° sach mgang the kwiul currency of the United States of
America;

"Effective Dgta" jnsans e date on which the Loan Agraement shall have
come Nk force and effect purstant to Secton 8.03;

‘eviernal debt™ means aby debt payable in any medium other than local
currency whether such debt is or may boseme payable absolutey or at the
option of the crediter in such other medium,

"oreign cUurtatcy” means any currency other than ocal currenay;

“quarantes” includes, as tha case equires, sny counter-guaranies, Indemnity
or any othar srrangerent which has the effect of a guarantes, counter-
guaraitse or indemnity, givan by & member in favar, or far the benefil of ADB;
"service charge” means a charge rade on the Loan pursuant to Sectlen 2.0

"I'Iﬂn’“.ir“.ciu{les mortgages, pledge, charges, privilzges and pnonliss of any
kind;

"Loan” means the lpan peovided far in this Loan Agrearmesnt;

[T O I
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14,

16,

“8.

git}

20.

21,

22,

23

Sochedule 1

“Loan Account” mnesng the account opened or to be opened by ADE on s
[xpoks in the name of the Dorrower & which the amount of the Loan has heen
or will e cradited:

"Loan Closing Jata” means the date specitied by ADE that is not later than the
first Principal Payment [2ate shown in the amertization scheduiz to this Loan
Agreement, or such other date as may be agreed betwean ADEB and the
Barrawer for auch purpose;

"Laan Surrency' meang the currancy in which the pringipgl amount of the
Lean is denominates from time to time;

“logal expendindre" means expendiiure Incurred, or to be incurred, n the
currency of tho member in wheosa temtory thae Projéct s to ba sarried sut for
goods produced in, and services supplied from, the terriory of such member,

©excluding, howevear, expenditure on ihe import content of such goods and

BEVICES:
"mamber” means a mamber of ADGE:

"Prncipal FPayment Date" maedns sach date spocdied in this Lean Agresment
an which alt or any portion of the principal amaunt of the Loan is pavatle;

"Project Execuling Agency™ means the Ministy of Public Warks and Transpor
of the Borrower,

"RCF Governance  Framework" rmsans the ramework adopled on 18
Movernber 2008 by the Strategic Climate Fand Trust Fund Commities af the
jodnt maeting of the Trust Fund Committees for the Strategic Qlirmate Fund and
tha Clean Technology Fund, and as the said framework may be smended
from time o e in accordance with s t=rms:

“SCF Trustee" means the Intemational Bank for Reconstruction and
Levelopment;

"Strategic Climate Fund® ar "SCF means fhe fund established by the
Intermational Banlk for Recenstruction and Davelopment executive directors an
T July 2008, and gaverned under the S0F Govarnance Sramswork: g

“taxes” includes imposts, lovies, fees and duties of any nafure, whether in
efieci ot the date of the L.oan Agreement or Guarantee Agrezment, if any, or
trierearter imposed.

mection 7,07 interpretation. txrept where the confext offenwize
requires, [a) a reference to the incuring of debt inciudes he assumption and guarentee of
dabt; (b} references in these Standard Terms o Articles o Soclions are 1o Aricles or
Sections of these Standard Tearns: {e) the headings of the Arficles and Sections are nsered
for canvenisnce of reference only and are not a part of these Standard Tenms; {d) gingular
may include plural and vice versa; and {e} a raference to any gender insludes zny other

genter.

&




Senedue |
ARTICLE Y
Lean Account: Service charge; Repaymeont: Place of Payment
Seation 2.01. Loan Account, The principgl amount of the Loan shall

be credited to the L.oan Accourt in the Loan Currency and may be withdrwn therefram in
accordancs with e provisions of this Boan Agreamnent.

Sgetinn 2.02, Funding Shartfall.  MNotwithetanding the provizions of Saction
Z.01. no withdrawals shall be madea if, as a result of such withdrerwal, the lotal armoaunl ol {he
. aan withdrawn from the | pan Acoount would exeesd the amount available to ADE from
resolress provided to it for purposes of the Loan, Only tha resources made avallable to ADE
for the purposas of tha Loan shall be congidered for the enforcement of any obfigations,
claims or llabifities under or in connection with tho Lean.

Section 2.03, Service charge. A service charge at the ratc specified in
this Loan Agreement shall be payable on the principal amount of tha Lean withdrown Trom
the Loar Aczaunt and cutstanding fram time to fiime. The service charge shali acerue from
lhe respective dates on which armournts shell be withdrawn from the |Loan Accoiinl. ATIE s alt
be enttled to withdraw from the Loan Account and pay o itself, on Behalf of the Hormower,
the amouris roguired to maet sarvice charge paymants, when and if due.

Soction 2.04, Repayment and Frepayment, (a) The Borrower shail
repay ADB fhe principal amount of the Loan withdrawn fram the Loan Accaunt jn accordance

with Schedula 3 to this Loan Agreement,

{k Aftar giving not less than 45 days written notice to ADB, the Bomower shall
have the right ta repay in advance of maturity, a3 of a date acceptable to ADD {provided, that
the Borrower shall have paid all amounts due under this Loan Agraemant as such date)
fiy alt of the principal amount of the Laan ther autstanding; o {ii} all of the prnclpal amaunt of
any oine or more malurities of the Loan.

{c) If ADE shalf ab any time receive fram the Borrower an amount which |s lesg
than the full amount that is dus and payable to ADE under this Loan Agresrment, ACE ehall
have the rght to aflocafe and apply the amount so recoived in smy manner and for such
purposes under this Loan Agreement as ADD shall in its sole discretian determine.

Section 2.08. GComputation of Service charge.  The sorvics charge shall
be computsd on the basis of 3 330-day year of fwelve 30-day months,

Saction 2,06, Place of Payment. Tre principal of. and service cha-ge an,
the Loan shall be paid at such places as AD3 shall rzasonably reguest.
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Sechedule 1
ARTICLE NI
Currency Provislons
Section 3.01, Currency of Withdrawal,  ‘Withdrawals from  the Loan
Acocount shall be made inthe Loan Currency.
| Seation 3.02, " Currency of Payment. The principal of the: Laan shall be

rapayable in the Loan Curreney and, the servica charge on any podion of he Loan shall be
peyable in the L.oan Currenoy.

Section 3.08. Purchase of Correncles. It the Borrowor shall so reques]
ADB shall, acfing as agent of the Borewer, angd on sueh terms and conditiong 25 AGB shall
determing, purchase the Loan Cirency for the purpase of repayment of principal, and
agyment of service charge upon timely pavment by the Borrower of sufficient funds for thal
abrposs ha currancy or currencies accaptablie to ADB; provided . however, that the Bortowe-
shal b desmed 10 have made any payment required ender this Loan Agreement only whan
and fo the extant that ADB has received such payment in the Loan Curancy.

Seclion 3.04, Vajuation of Currencies,  VWhenever it shall be necessary
for tha purposes of this Loan Agreement 1o dofarming the value of one currengy in larms of
unuther, such value shall e as reasonably determined by ADE.

Saction 3,08, Manner of Payment. {2} Any payment reguired
uneden the Logn Agreement to ke mads to ADB in the currency of any country shall be made
im such manner, ard in curency acguired insJch mannet, 28 shall ba parmittad under the
laws of sush country for the purposs of making such payrnant and effecting the deposit Df
seih coneney o the aceounl of ADE with & depositery of ADB 1 such couniry.

{by  The Borrowar shall ensora thal the principal of, and the service charge and
olher charges ¢n, the Loan are paid witheut resirctions of any kind imposed by, or in the
tarritary o7, the Borrower,

ARTICLE W

Withdrawal of Loan Froceeds

Seciion 407, Withdrawal from the Loan Account. (&) Llcan procaeds
shall be vesed enly for the purposas of the Project. Subject to any conditions or resticiions
gpecified in this Loan Agrerment, the Borrower shall ba entitled to withidraw from the Loan
Accaunt such amourts as shall have beon paid, or, f ADE shall 50 agrae, such smounts asg
shall be required ta meet payments to be made, for the reascnable cost of goods, services
and any other expenditures required for the Project and fo be financed under this Loan
Agragmant.




Schedule 1

{b} Fxcept as ADB and the Borroveer shall atherwise agree, oo withdrawezls shall
ba made on accourd of () pavimarts made priod to the Effective Date; and (it axpendiluras in
the territory of any couniry which is not @ member or for goods produced in, of services
supplied from, such territy, ADE may refuse to finance a contract where goodz and
sarvices have not hesn procured in decardance with srocedures substantially In accordance
with thoge agresd between the Borrower and ADE or whare the terms and conditions of the:

contract are not calisfactory ko ADB.

frd Withdrawals of the proceeds of the Loan from the Lean Account shall be
mads i the Loan Currency. ADG may, sf the requsst and aeling as an ageni of the
Borrower, and on such terms and conditions as ADE shall determing, purchase with such
currensy witherewn from the Loan Account such ocher curencies as the Bomowsar shall
reasorably request to meet payments for itema of expenditure to be financed from the Lcan.
Vhanaver i shall be nacessary for the purpose of this Loan Agreemeant 1¢ determing the
value of one currency in terms of another, soch value shall ba as reasenably deterrined by
ADB,

Section 4.02, Commitment Letters by ADB. Upon the  Borrowsat's
request, AT nay issue commiment lettars to pay amounts in respoct of the cost of geeds
and satvices lo be financed uader the Loan nofwithstanding any subsequent suspension o
cancellztion,

Seqlian 4,03, Application Bor Withdrawal. Wibhien lhe Borrowsar shall
desite to withdraw any ameount from the Loan Ascount or tp request ADE to issus
cammitmant keilers pursuant to Secdon 4.02, the Bomrower shall pramplly dedvar i ADE an
application in such form and containing such stalemenis, representations, warrankies and
agraermanis, as ADB shall raasonaily request.

Sectior 4.04. Evidence of duthority to Sign Applicationa. The
Feyeower shall furnish to ADE sufficksnt evidence of the authartly of the person authorized to
sign appllcations for withdrawsl and the authanbcated specimen signature of each parson.

Saction 4.05. Supporting Evidence, The Borrower shall furnish o
ADB =uch documents and other evidence in support of the apolication for withgrawal as AQE
shall reasonatly request, wheather hefore or affer ADB shall nave permitted any withdrawal

ragiested in the applicatian,

Bection 4.08. Sufficiency of Applicatlons and Pocuments. Each
snplicellan for wihdrewal and the accaompanying dosumentz and all other evidence must be
aufficient in form and subskance to satisfy ADB that the Borrowar is antiilcd fo withdrow from
lhe Loan Account the amount applicd for and thal Ihe amount 1o be withdrawr: frem the Loan
Acepunt is to be used anly for the purposes specified in this _van Agreement.

Seckon 4.07. Fayment by ADB.  Payment by ADB of amounts which the
Borower 15 entitled o withdraw from the Loan Account shall be made e or on the orcer of
the Borrover,
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Scherlule 1
AETICLE ¥
Farticular Covenants
Section 501, Cooparatlon and Infarmation. fa! ACEB  and  ihe

Borrawer shall caoperate fully to ansure that the purposas of the Loan will be aceomplished.
To thet end, ADB and the Borower shall:

(i) from time to time, at the regquest of any one of tham, exchange views
with regard to any matiers relating to the progress of the froject, the
purpeses of the Loan or the maintenance of the service thereaf, lhe
performance of their respactive ghligations uncer the Loan Agrearment,
the parfortnance by the Project Execating Agency of s obligations,
and furnlsh o the other party all such related information as it shall
reasonably request; and

(i) promptiy inform each other of any condition which interferes with, or
threateas to interfere whift, the matlers raferred 1o 0 paragraph (200}
ahove.

(=3 The Borrower shizll afford all ressonable epportanily for ADE's reprosentatives
to wisil ainy park of tz Werrtory for purposes refated to the Loan,

Seclion 5,02, Negative Pledgea, {u} I the Borrower shall creals or
nernmit the creafion of amy lier on any of its assets as securily for any foreign cumency debi,
the Bommower undertakes io expressly provida that suck ken will ipso facfo enually and racably
sacure the paynett of the piinclpal of, and service charge an, e Loan, IF any stalutory lien
shall he crezied on any assets of the Borrower {as hereinafter defined), as sacurity for any
foreign currency cebt, the Bormower shall grant to ADR an squivalant ien salisfadony to ADHE,

{s)] Tha provigions of paragraph {a) of this Saction shall not apply ta (i) any lien
cregted on property, at the time of purcnase thereod, solely as secwlty for pavmeant of the
purchase price of such propeity; w (i) arey Ben ansing in e ordinary course of banking
lransactiong and securing & debt maturing nat more than one year after its dafe.

fuy  The e “assets of the Boriower as used in paragiaph (a) of this Seciion
incuces azssis of any ooltical subdivision or any agency of the Barrowsr ang assets of any
agency of any such political subdivision, anc =ssets of any antity owned or controlled by, or
operating for the account or benefil of, the Borrower or any sush palitical subdivisicn or
agenay, including any other institution performing the functions of a central bank for the
Bariower,

Sechion 5,03, Insurance. (3) The Borrower =hall take out and maintain
with respongible insurers, of make othar arrangements satisfactory to ADR for, insurance
against such risks and in such amolnts a5 shall ba consistent with sound practics, The
Borrawer shall be deermnad to have opted for self-insurance in the absance of any specific
insuranca for the Project.




Schedyle 1

(o) Without imiting the generality of the ‘oregeing, the Borrower untdertakes to

inslre, of catse o he ingurad, the goods to be imporied for the Project and o be financerd

aut of the proeeeds of the |pan against hazards ingident tc the acruisition, transporfation

and delivery thareof to the place of use or installation, and for such insurance any indemnity
shall ha payalle in a currency freely Lsghle to repiace or repair sLch goods,

Scction 5,04, Recordds, Accounts and Audis, The Baorqower shalf
mairtaln, of catse 1o be maintained, records and accounts adequalg o identity the goods
and services and other itams of expenditure finanzed out of the proveads of the Loan, to
tdisclose the use thereof in the Froject, to record the progress of the Projact (nchicing the
cost thereol and to reflect, in accordance with consislently maintained sound accounting
princigfes. the aperafions and financial condition of the Borrower,

Suction 5.08. Reports, {a) The Borrowesr sihall furnish, or cguse to
be furnished, to ADB all such reports as ADE shall reasenably request concarning (i) the
l.oan, and the expenditure of the proceeds and maintenance of the sevica thareof; {ii) the
goods and services and olher ilems of expendilure financsd oul of the progaeds of the Laan;
{il the Projact and the Project Executing Agency, (ivy the admiristration, opeedions and
financial condition of the Botrowar; and {¥) any ather matters relating 10 the purposes of the
Loan.

£l Withaut Frmiting the generality of the foregoing, the Barrower shall furnish e
ADB quarterly reports, of reports at such other laker interval as may be agreed for s
purpose between ADB and. the Borrower on the execution of the Project, on the
gtcamplishmesnt of lhe targets and actions agrmaed belween ACE and the Sorrower, and on
the operation and management of the Froject fecilitiss. Such ruports shaill be submitted in
slch form and in such detaid and within such 2 period as ADB shall reazonably regquest, ami
shall indicale, among other things, progress made and problems encauntsred duiing the
guarter undsr review, steps taken or proposed to be taken to remedy these problems, and
proposed program of activities and expested progress during the foliowing quarter.

o) Promptly after physical camplation of the Profect, but In any evenl not iater
than thras montts theveafter ar such faar date as may be agresd for this purpose bebwsen
the Borrower and ADE, ke Borrowsr shall prepars and furnish to ADB a rencrtl, in such torm
and in such dotail 28 ADB shall reasonably raquast, an the execution and initial aperatien of
the Praject, including ‘s cost, the performarice by the Borrower of its ehilgations under this
Loan Agreament and the accomplishment of the purposes of the Loan,

Sucticn 5,08, Caunterpart Okligations and Land Acquisition. The
Eorrawer shall make available, promptly as and whan needed, the funds, Taciilies, services,
land, and other resouress as shall be necessary of required, in addilion to the proceeds of
the Loan, for the carrying out of the Project and for the operation and mairtenahcs of the
Project faciliies. The Borrower shall furnish to ADB, promptly at ite reguest, evidence
saitsfactary to ADE that such funds, faciities, services, land, and other resolrces are
available for purposes related to the FProject,

Section 5.07. Work Schedules, Plans and Desfgn Standarts. The
Borroveer shall cause ‘he Projest to be camied aul in aceordance with plans, design
slandards, speclfications, work schedules and ¢arstnucton methads acceptable e lhe
Borrawer and ADZ, =5 applicable. When required by ADB, tha Bawrower shall fumish, or
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couse to be fumished, to ADS, promptly after thelr preparation, such pians, design
slardards, spacifications and work schedules, and any material medifications subsaguently
made therein, in uch detail as ADHE shall reasonably request.

Seclion B.OM. General Undartakings. {a} The Borrowsr shall causs
the Froject to be garried out with due diigence and effimancy and in confoimity with sound
appliicable inanclal, business and developmenl praclices,

{ht  Tha Borrower skall ensure that the activitios of its depariments and agencies
with respadt 1o the carying out of the Project and operation of the Proisct facilities are
sonducted and eoardinated o aceordance with sound sdministrative policles and procedures.

Sacllon 5,05, Coniractors and Conguitants, iherever applicabla, in
tha carrving out of the Project, the Barrower shall cause cermmpetent and qualified conzultants
and cortractors, acesptable to the Berrower and ADB, to be ampleyed te an extent and upon
tanms and conditions satlsfactaty ko the Botrowsr ana ADB.

Section 5.10. ~ Maintanance. The Bowowar shal ensure that any
facilities relevant to the Mojadt are oparated, maltained and repaired In accordance with

sound operational end maintenares practices. The Borrower shall prosmptly 22 needed, make
o eausae to ba mada all necessary renairg and renswals thereaf.

ARTICLE VI
Exemption from Taxation
Section 5,01, - Exermption from Taxation. The Borower shall arsure
that.

] the principal of, and service charge and olier charges on the Loan are
exsmpl from. and are paid without deduction for, any taxes levied by,
of in the temitory of, the Borrower; and

il this Loan Agreemort & cxempl from any laxes levied by, or in the

teriitory of, the Borower on or in sommection with the execution,
delivery or regisfration thereof.

ARTICLE W
Suspension; Cancellation; Acceleration of Maturliy

Saction 7.01. - Suspenslon by ADA. [t a1y of the following evenis shall
have socurrad at any time altar tha date of this Lean Agreemant and be conlinuing, ADE

i
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may by rotice: 1o Lhe Bornowst suspend ir whole ar 0 part the right of the Berrower to make
withdrawats from the Loan Accourt:

()

{b}

{c)

{(d)

(2]

{f

{h)

(i

The Bogower shall have failed to mase payirent (notwithstanding the fact that
such paymant may have negn mads by a third paty) of prinsipal, service
eharge or any other charge required under () this Loan Agreement or (i) ary
ofher Ipen agresment aor guarzniee agresment with ADB, or (i) in
sonsequshnee of amy guarantes ar other financal obilgation of any kind
extanded fy ADR to any third party with the agraemant of the Borrower,

The Horrower shall kave falled io perforen any olher of s abitgailons under
this Loan Agreement.

ADEB shall have suspendad it whole or In part the right of the Borrowar to
make withdrawals under any ofher loan agreement with ADE because of g
failura by the Rorrower to perform ady of fts obligations under such loan
arresmeant or any related guaranies agresmeant with ADE.

A situatlon shall have arican or developad which i the reasonable opnion of
ADE will or may make it improbable that the Project can be successflly
egrried aut or thal the Barrower or the Project Execating Agency will be able 1o
perfarm any of its obligationg under thie Loan Agraerment,

The member in whose terriony the Project is o be carried out shall have been
suspendad from membership in, or ceased to be 4 member of, ADB, or shall
have delive ad a notice to withdraw feom ADE.

A represantation rrade by the Borowar in or pursuant to this Laan
Agreement, or any statement furnished in connection therewith and irtended
to be relied upon by AU in making the Loan, shall have been incormect in any
makeria respect

Any authority having jurisdizton shail have taken any action for the dasclution
of dizsastahlizhment of the Project Exacuting Agency, the alienatian or franafer
af any of its assets other than i1 the normal course of business, or for the
stespangion of its operations.

ADB shall have determined, with respact to any contract to be financed in full
o in part out of the proceads of e Loar, that corupt, fraudulent, cosrcive or
eollusive  practices, as determined by ADEB, wera engaged i by
representatives of the Bowower or any beneficiary of the Lean during the
procurement of gaods and services, sonsultas' sefeclion or the execution of
3 cantract, without tha Bomrewsr having taken timely and appropials aotion
satisfactory to ADE to remedy the situation; or ADB shzll have determined that
tha prosuremant of any goods o services o be financed out of the procesds
of the Loan is inconsistent with the relevant precadura sat out in this Loan
Agraemeant,

Any other avent specified in thisz Loan Agreement for the purpcses of this
Sertion shall have noourred.
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The right of the Borrawer o make withdrawals from the Loan Account ghall continue to be
suspanded in whole or in part, as the case may be, until the event which gave rise ko such
suspension shall bave, In the reasanabls opinlen of ADR, ceased (o exsl or untit ADE shall
have netified the Borrower that the right 10 make withdrawals has been resiored in whole or
in parl, whichever is t1g aglisr,

Section 7.02. Cancellation by ADE. If {#} the right of the Borower to
rnake withdrawals ‘rom the Loan Account shall have heen suspended with respect to any
amaount of the Lean for a continuous period of 30 days; (b) at any time ADB determings, after
consultation whbt the Borrowsar, that any amount of the Loan will nat ba required {(or the
purpeses of the Project; (c) by the date spaecified in the Loan Agreement as the Loan Closing
Date, an amount of the .oan shall remain unwithdrawn from the Loan Accouit; (d) at any
time ADB detennings, with respect to any contract to be financed in full or in part ou of the
procesds of the Loan, that corrupt, fraudulent, coercive or collusive practices, as determinad
by ADE, were engaged in by representatives of the Barrower, or any bensficiary of the “oan
during the procurement of goods and services, consultants' selection or the execution of a
contract, without the Borrower having taken timely and appropriate action satisfactzny to ANR
i remedy the situation; or {e) at any time, ADB delermines that the procurement of any
goods or sevices to be financed ocut of the proceeds of the Loan s Incomsistant with the
mrocedire set cul in the Loan Agreement, ADB may by notice to the Barrowe: torminate the
right of the Borrower to maks withdrawals with respect o such amount. Upon the giving of
such notles, such amoent of ihe Loan ghall be cancealled.

Soctan 7.03, Cancallation by the Borrower. Aftar  consultation  with
ADE the Borower thay by nolive Lo ADB cancel any arnouicd of the Laan which the Bomrower
shall not have withdrawn prior in the giving of such natice.

Section 7.04, Amounts Sublect to Commiiment Leiters,  MNo suspension
or cancellation shall apply to amolLnis subjest fo any commitrent |etter issued by ADB
pursuant to Section 4.02 excopt as exprassly provided in suich cotmmitment (et

Section 7.08. Application of Cancellation. Lxpapt A3 ADB and tho
Borrower shall otherwise agree, any cancellation shall ba applied po rata to the ramaining
maturilies of the principal amount of the Loan which shall mature after the date of sucn
cangeliatior. :

Saction 7.06. Effectiveness of Provisions After Suspenslon aor
Cantailation. Motwithstanding any cancellation or sugpansgion, ak the provisions of this
Loan Agrearnant, shall conlinue in fufl forcs and offsct axcept as specifically providad in this
Arlicte,

Sactinn 7.07, Acceleration of Maturlty. I any of the following @vants shall
have oceurred and continued for the pefod, [T any, specified balow, then at any subseguent
time thering the conlinuance fhereof ADE may by notice to the Borrower declare the principat
of the Loan then outsianding, togethar with aft acerued sendes charge tharson, t 5e due and
payatle mmediately, and upon any such declaration such principal and service charge shall
become diue and payabls immediataly:

-
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{a) Any event specified in paragraph (2} of Section 7.01 shall have occurred and
centinued for a pariod of 30 days.

) Any avent specified in paragraph (b) of Section 7.01 shall have oecurred ancd
continued for a period of G0 days after notice thereof shall have been given by
ADEB fo the Borrower.

(o] Any event spacified in paragraph f) or paragraph (@) of Seclion 7.00 shall
have ooedirresd.

{c} Any other evant gpecified in this Loan Agresment fur lhe pumoses of this
Saction shall have accurred and continued for the perod, IF any, speclfiad In
theé: Loan Agrecrent, '

ARTICLE VI

Fffectiveness; Termination -

Smekon 3.01. Conditions Frecedent to Effectivensess, The Laan
Agreemeant shall no become sffective until gviderce satisfaclory te ADB znall have boen
firrnished io ADB that:

{a} the excoution and deivery of this Loan Agreement an bahalf of the Borrowar
have been duly authorized or ratified by all necessary corporate and
govermmental action; and

. {h} all olrar avents specified in this Loan Ageeement as addilional sonditions lo ita
effectveness hava ncourrad.

Section 8.02. Legal Opiniona. A5 part of the evidence to be furnishad
pirsuant to Sectian 8.0, the Barrower shall furnish, or cause {o be fumnlshed, t¢ ACE an
opinlen oF apinians satisfactory o ADB of counsel atcaptable to ADE showing:

{a} on behatt of the Porrower, that this Loan Agreemeanl has been July autherlzed
or ratfied by, and exacuted and delivered on behalf of, the Borrower and s
legally binding upon the Bomower in accordance with ity terms; and

{b} such odher matters as ghall he specified in this Loan Agrgemen.

Section 8.03. Effective Date. = Except as ADE and the Borroaer
shall otherwise agree, the Loan Agresmaent shall come inle force and effact on the date upon
which AD# dispatches to the Borrawer nolize of its acceptance of the evidencs required by
Section 8.1,

()] If, before the Effective Date, any ovent shall have oceurred which would have
entitled AUB to suspand the righl of the Bomower lo make withdrawals from the Loan
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Acsount IF this Loan Agresrment had been effective, ADB may postpene the dispatch of the
notine raferrad tain paragraph {2) of this Section unlil such event shall have ceased o exist.

Jection §.04, Termination far Fallure 1o Besoine Effectlve. If thls Lean
Agreement shall agt have come inta force and sffest by the dale specified {or the purposos of
thizs Section, this koan Agrecnent, and all obligattons of the partice theroundes z=hall
terminate, unless ADB, after constdgration of the reasons for the delay, shall estabiish a later
date for the purposes of this Section. ADB shall promptly notify the dorrowsr of such later
dale.

Sention 8.05. Tarmination on Full Paymant. M Tand when the  entire
principal amoelnt of the Loan withdrawe from the Loan Account and all service charges which
shatt have acorusd on the Loan »nd all other charges on the Loan shall have been 2aid, this
l.oan Agreement, and all obligations of the paries thereunder shall fortlvwilh Eermingte.

ARTICLE X
Enforcaability: Fallure to Exereise Rights:
Arbitration
Secion 8.01. Ernforeeability. fa) The iightz and obligetions of ADE

and the Darrawer undoer th's Loan Agreement, shall be valid and enforceabla in accordancs
with its teins and, where the Borrower i3 8 membar, nowlthstanding tho law of any state. or
political subdivizion thereof, to tha contrary.

it Neither ARB nor the Borrower shall be entitted in any proceeding under this
Aricle to assert ary olalm that any provision of this Leoan Agresreti |s hwvalid or
unehforzsable bacause of any proavisicn of the Arlicies of Agreement Establishing the Asian
Cevelopment Bank o for any other reason,

Sectian 402, Eallure to Exerelae Rights, Mo delay in exercising, or
omigsion to exercise, any right, paver of remedy accruing o either party under the Loan
Agreement upon any default shall impair any such right, power or remedy, or be construed to
B a waiver thereof or 2h gequisscehes h any sush default; noe shall the action of such party
in respect of any default, or any acquiescenae in any defawlt, affect or impair any right, power
ar remedy of such party in respact of any other or subsequent defzult

Sastion 5,03, Arbitration. (4} Ay controvarsy between the paries to
this Lozn Agreement and any ckaim by any such parbty agaibiet any other such party arsing
under this Loan Agreematl which shall nel be aottled by agreemont of the parties shall he
submitted to arnitration by an Arbitral Tribunal as hereinatier provided,

i) The partics lo such arbitralion shall be ADB on the onc side, angd the
Borrower on the other side.

{c} Tra Arkitral Trihunal shall consist of threo arbitrators appointed as Tollows:
one arbilrator shall be appointsd by ADB; a second arbltrator zkall e appointed by tha

@E&'.




19
Schedule 1

Bormwer andg e thivd arbirator (hereinafisr somelimes called the Umpire) shall be
appcinted by agreement of the padiss or, it they shal not agree, by fre President of the
Internalional Court of Juskice or, failing appointment by him, by the Secretary-Geners! of the
United Nalions, IF either side shall fail o appoint an adbitrator, the Umpire shall appoint such
srbitrator. In caze any arbitratar appointed in accordance with this Saction shall resign, die or
become unabla fo act, a successor arbitrator shalf ba appeointad 0 the same mannar as
kesain presaribead for the appointment of the eriginal arbitrator and such suceessar shall have
gl tha powars and duties of suich original arbirator.

fdy  An arbilration proceeding may be institufed under this Section upon notlee by
the party Instituting stich proceeding io the other party or partios, Such netice shall Zonlain &
statement sefting forth the nature of the controversy or claim to be submitted o arbitration.
the nature of the relief sought and the name of the arbitrator appointed by the party instituting -
slieh proceeding. Witkin 30 days after-the giving of such notiee, the other party or parties
shall notity the party instituting the procesding of the naime of the arbitrater appointed by
strch other party or parties.

(e} If within 30 daws after the giving of the nofice instiWking the arbitralion
proceeding the parties ahalb not have agreed upon an Umpira, any party inay request the
appointment of an Umnpire as provided in paragrapi () of this Sactfon,

(M The Ashitral Tribunztl shall convaens al such time and place as shall be fised by
the Umpire. Thereafter, the Arbitrai Tribunal shall determine whers and when it shall sit.

{a} The law to be applied by the Arbitral Tribunal shall be public intarnations law,
the sources of which shall be taken for these purposas fo incluce:

{i} any relavant tresty obligations that are hinding reciprocally on the
parties;

{il} the provisiohs of any intarnational conventions and traabes {whather ar
net binding directy as such on he parties) generally recognized as
having cocdlfied or ripened into binding rul2s of customary [aw
gpplicablae tn states and international institutions, as appropriate,

{iil} sther farms af internatianal custom, including the practice of states and
imernatlonal Insttutions of such generality, coneistency and duration
as to creals legat obligatons; ard

{iv) applicable general principles of iaw.

{h) Subject 1o the provisions of this Ssction and sxespl as the parties shall
ctharwise agres, the Arbitral Tribunal shall decica all questions relating o its compatence
angd shall detemine its procedurs, All gecisions of the Arbiiral Tribunal shall be by majority
vote.

{i} The Arkitral Tribunal shall afferd to all pariies a fair heating and shall render
s award ln whiting, Such award may be renderad by default. An award signed by & majority
of *he Arkitral Tribunal shall constitute the award of suck Tribunal. A signed counterpart of
the award shall ba transmitted to easn party. Any such award rendered in ascordance with
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the prowisions of this Section shall be final and Binding upon the parties o the Loan
Agreement. Eash party shall abide by and comply with any such award rendoered by the
Arbilral Tribunal in accerdance with the provisions of this Sedfion.

{i) The parties shal fix the amount of the remuneraiion of the arbifrators and
such othér persong as shall be required for the conduct of the arb tration preceedings. If the
partes shall nol agree on such amount hefore the Arbilrat Tribunal shall convene, tha Arliral
Triluna ghali fix suech amount as shall be reasenable under the circumstances, Each party
shall defray its own expenses in the aroifration proceedings. The costs of the Achitral
Tribuna shal be divided between and borne equally by ADE on the one side, and the
Borower an the other side. The Arbitral Tribuna! shall determing any qlLestion congerning
the divigsian of the ¢osls of the Achitrai Tribunal or the procedure for payment of sueh costs,

(k) The provisions for arbitration set Forth in this Seation shall be in lisw of any
cther procedure for the settlement of confrovessies between the pardies io this Loan
Agresment, and any glaim by eitler party against the other such pely arsing thersundar.

iy IT within 30 days after the counterparts of the aweard have been deliverad to
the parilies the asward shall hot be complied with, any pary gy anter pdgmeant upon, or
ingtitute a proseading to enferce, the award i any court of compatent jurisdiction ggainst amy
other party, and may enferce such judgment by execution of may purelg any ather
appropiia’s remeady against such other parly for the enforcament of the award and fhe
provisions of this Loan Agreement, Nawithstanding the foregoing, this Section shall nat
authotlze any entry of judgrent or enforcamant of the awaerd against any narty that is a
member except a3 such procedurs may be available otherwise than by reason of the
provisions of this Sectton.

i) .Service of any notice or proecess in eonnection with any proceeding under this
Segtion or (t9 the extent that sueh rewnedy shall bo available) in connection with ary
proceeding to enforca any award rendered purstant to this Saction may be made in tha
manner provided in Section 10.01, The partties to this Loan Agreement waive any and all
other regulrstients for the service of any such nobice or process.

ARTICLE X

Miscellansous Provisions

Section 10.01. Matices and Reyussts, Ary notice of reguest required or
permitied to be given or mads under this Lean Agreement, and any other agresmeant
belwaen any of the paties contemplated by this Loan Agreemeant, shall be in writing, Exeapt
75 otherwise provided n Section .03 such notice or requast shall be deemed to have been
duly given or made whan il shall be dellvered by hand or by inail, telegram, cable, teley,
facsirile or electunic mal to tha pary fo which i} is required or permitted to be givan or
made al such party's address specified in this Loan Agreement or at such other address a3
such party shalt have designated by notics o the party diving such notice of making such
request,

Jan
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Section 40.02, - Authorily to Take Action,  Any actior requlred o parmitied
to be taken, and any docurnents required or permitted to be sxecuted, under this Loan
Agresinent, on bahalf of the Borower may bo taken ar ekecuted by the representative of the
Bomewer for the purposes of this Soction or any parson thereunto authorlzad in writing by
i, Any medification of the provisions of the Loan Agrasment ray be agreed to op bzhalf of
the Borrpwer by writien instrumont oxecuted an bahalf of the Borrower by the reprazentative
s0 deslynated or any person authodrized in wntng oy such represendative; provided that, in
the apinion of such represendative or ciher person, such modification is reasonable N the
circumstarces and will not substardially increase the obligations of the Borrowar under this
Loan Agreemant. ADB may accept the execotion ty such represenlalive or other person of
any such ‘nstrumen: as conclusive evidence that in the opinion of such reprasentative or
other persen any modification of the provisions of this Loan Agreamant effecied by such
nsbrument is reasanable i1 the circumstances and wil nel subslantially incresse the
obligations of the Borrowsar theralindsy,

Seclion 10,03 Evidence of Authority, The Borrowsr shall fornish fo
ADB sufficient avidence of the authority of the persan or persans who will, on behalf of tho
Eorrgwer take any aclion or execte any documents required or germitted to be taken o
executad by the Borrower under this Loan Agreement, ard the suthenticated specimon
signature of each such parson.,

Beation 10.04. Exocution In Counterparts. The Loar Agroomicnt may
ke executed in szveral counterparts, mach of which shall be an orlging,

R R B A
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Amortizatlon Schedule

{(Rural Roads Improvemant Proiect 1)

Cate Paymant Due

15 April 2026
19 Qelobe 20245
15 April 2027
15 Qctober 202Y
18 April 20258
18 Cotober 20128
13 AprlE 2029
15 Qotober 2029
10 ARl 2030
15 Qatober 2030
15 Apell 2031
15 Qctoher 2031
15 April 2032
185 Gorpber 2032
18 Aprll 2033
186 Qoteber 2033
15 April 2034
18 Oeteher 2034
15 April 2005
15 Qcraber 2035
15 April 2036
15 Oetober 2036
15 April 2037
1% Oetober 2037
15 Apell 2038
18 Qeteher 2038
18 April 2034
18 Crotohor 2039
15 April 2040
15 October 2040
19 Mpril 2041
15 Oatober 2041
15 April 2042
15 October 2042
148 Aprit 2043
15 Celober 2043
18 April 2044
15 Gatober 2044
15 April 2045
1% Otoboer 2040
18 April 2048

Fayment of Principal
(Expressed In USE)

70,000
70,000
70,000
70,000
70000
70,000
70,000
70,000
75,000
792,000
70,000
70,000
70,000
72,000
73,000
70,000
70,000
70,000
70,000
70,000
140,000
140,006
140,006
140,000
140,000
140,000
140 00¢
140,000
140,000
140,008
140,000
141,000
140,000
140,000
140,000
140,000
140,000
140,000
140,000
140,600
140,000




23

Schedule 2
Gate Payment Due Payment af Frincizad
{Expressed in USE)
15 Qetober 2046 140,000
16 April 2047 140,000
15 Qutalwer 2847 140, 004
15 Agril 2148 141, 00K
14 October 2043 1410, 000
15 April 2043 140, 000
16 Octobar 2049 14401, 000
% April 2050 1410, 000
15 Octaber 2050 140,000
15 April 2057 14403, 000
15 Qotaber 2051 140,000
15 Apnil 2052 140,000
15 Octaber 2082 40, 00
15 April 2453 140, 000
15 October 2063 140, 007
15 April 2054 . 141,000
15 QOctaber 2054 1411000
15 April 2085 ' 140, 000
15 Qoiober 2858 140, 000

7000000
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SCHEDJLE 3

Allocation and Withdrawal of Loan Proceads

Seneral

1. The table attached to this Scheduls sete forth the Categaties of items of
expenditure to be fnanced cut of the proeeads of the Loan and the aifocation of the Loan
oroceeds to each such Category ("Tabke™. (Reforence to "Category™ in this Schedule Is to 3
Category or 2 Subeategory of the Table). .

cercenfages of ADE Finapcing

2. Excapt as ADB may ctherwise agree, each item of expenditure shail ba
financed out of the proceeds of the Loan on the basis of the percantages sat forh in the
Tabla.

~envice charge

3. The amcunt allocated to Cateqory 3 is for financing the service chamge on ihe
Laan, as sef Tarth in Seclion 2.4 of this Loan Agreamant, duxing tha implementation period
:)fthe Froject.

Resllocation

4, Motwithstanding 1he allocalion of Loan proceeds and the withdiawal
perceatages set forth in the Table,

(=) if the amount of the Loar allocated to any Category appears to be
inswticient to finance all agreed expenditures in that Category, ACB may, by nclice tg the
Bamower, {i) reaflocate t0 such Cakegory, to the extent requlred to meost the estimsted
shoitfall, amountz of the Loan which have been slocared to another Category but, in the
apinion of ADE, are not needed to meet other expenditures, and (@) If such raallocation
cannot futly mast the estimated shonfall, reduce the withdrawal percentage applicablz to
such expenditures in arder that futhet withdrawals onder such Category may continuea unti]
al expenditures thereunaer shall have been madea; aqd :

3] i the ameunt of the Lean allocaled to any Category appears 1o exoceed
al. agresd expenditures in that Category, ALS may, by notice to the Borrower, realiocats
such excess armount to any other Category,

Disbuirsement Procedures

5. Cxcept sy ADE may o hemasa agree, the Loan proceeds shail be dishursed in
accoldlance with the Loan Disbuarsarment Handbook.
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TABLE

Allachment to Schedule 3

ALLDTATION AND WITHDRAWAL OF LOAN FROCEEDS
{Rural Roads Improvement Project 1}

CATEGORY

|

Total Amount Allocated for
SCF Flrancing

SCF FINANCING

Porcenlage and Basls for

: Withdrawal from the Loan
Numher ltam | {5} Account
L
1} Calegory
Works for Improve Mekong |
River lsland roads, 50 kin, B% of tntal expenditure
2 and 11 jelties ..5,080,000 claimed” —
Consulting Seviees far
RS for Additional 1% af lotal expenditure
3 Firandirg 540,000 claimed* .
5 Service Charge - 370800 700% of amount due
Total 7,000,600 g

T Explusive of baxes and dufies smposed wathin the temitory of 11e Bormowe:.






