Basic Infrastructure for Inclusive Growth in the North Central Provinces Sector Project

COUNTRY ECONOMIC INDICATORS

(RRP VIE 49026-003)

Fiscal Year
Item 2012 2013 2014 2015 20162
A. Income and Growth
1. GDP per capita ($, current) 1,755 1,909 2,052 2,109 2,215
2. GDP growth (%, constant prices) 5.2 5.4 6.0 6.7 6.2
a. Agriculture 2.9 2.6 34 24 1.4
b. Industry 7.4 51 6.4 9.6 7.6
c. Services 6.7 6.7 6.2 6.3 7.0
B. Savings and Investment (% of GDP, current prices)
1. Gross domestic investment 27.2 26.7 26.8 27.7 26.6
2. Gross National saving 33.1 31.2 31.7 28.2 29.9
C. Money and Inflation (annual % change)
1. Consumer price index 9.2 6.6 4.1 0.6 2.7
2. Liquidity (M2) 18.5 18.8 17.7 16.2 18.0
D. Government Finance (% of GDP)
1. Revenue and grants 22.7 23.1 215 22.1 23.1
2. On-budget expenditure 28.2 28.8 25.9 26.1 27.5
3. On-budget fiscal surplus (deficit) -5.5 -5.7 -4.4 -4.0 -4.4
4. Off-budget expenditure ° -3.3
5. Overall fiscal surplus (deficit)c -8.8 -5.7 -4.4 -4.0 -4.4
E. Balance of Payments
1. Merchandise trade (% of GDP) 5.6 51 6.5 3.9 6.9
2. Current account balance (% of GDP) 5.9 4.5 4.9 0.5 3.3
3. Merchandise export ($) growth (annual % change) 18.2 15.3 13.8 7.9 8.5
4. Merchandise import ($) growth (annual % change) 8.7 16.5 12.0 12.0 4.6
F. External Payments Indicators
1. Gross official reserves (including gold, $ million in weeks of
current year's imports of goods and services)¢ 11.3 9.8 11.7 8.6 11.9
2. External debt service (% of exports of goods and services) 35 4.3 4.1
3. National external debt (% of GDP) 37.4 37.3 38.3 43.1 50.1
G. Memorandum Items
1. GDP (VND trillions, current prices) 3,2454 3,584.3 39379 4,1929 4502.7
2. Exchange rate (period average, VND per $) 20,828 20,935 21,149 21,676 21,931
3. Population (million) 88.8 89.7 90.7 91.7 92.7

... = data not available, GDP = gross domestic product, VND = Viet Nam Dong

a Data for 2016 are preliminarily estimated.

b Includes gross off-budget expenditure financed through issuance of domestic sovereign bonds. Data for 2015, 2016 are

preliminary

¢ Overall fiscal balance for 2012 includes gross off-budget expenditure and excludes on-lending. From 2013 onwards the

balance excludes off-budget and on-lending.

d Exclude government's foreign exchange deposits at State Bank of Viet Nam and foreign exchange counterpart of swap.
Sources: Government of Viet Nam, International Monetary Fund, and Asian Development Bank’s staff's estimates.
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