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Auditor's Report

To,

Rajasthan RajyaVidhyut Prasaran Nigam Limited,

Vidhyut Bhawan, Jyoti Nagar,

Jaipur - 30200S.

Report on the Project Financial Statements

We have audited the accompanying financial statements of the Project Rajasthan Renewable Energy

Transmission Investment Program financed under Asian Development Bank loan No. 30S2-IND-OCRand 827S-

IND-CTF,which comprise the Statement of Receipts and Payments, the Statement of Expenditure by Category

and Financier, the Statement of Disbursement- and related notes for the year ended 31.03.2016.

These statements are the responsibility of the Project's management. Our responsibility is to express an

opinion on the accompanying financial statements based on our audit.

We conducted our audit in accordance with the Auditing Standards promulgated by the Comptroller and

Auditor General of India. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. Our audit examines, on a

test basis, evidence supporting the amounts and disclosures in the financial statements. It also includes

assessingthe accounting principles used and significant estimates made by management, as well as evaluating

the overall statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements present fairly, in all material respects, the sources and applications of

funds of project for the year ended 31.03.2016 in accordance with Government of India accounting standards.

In addition to the above, in our opinion;

(a) Proceeds of the loan from ADB have been utilized for the purposes as per ADB loan/Project

Agreement.

(b) As per the Financial covenants in the loan agreement loan No. 30S2- IND - OCRand 827S-IND-CTF

dated 12.09.2014 project is being carried out with due diligence and efficiency and in conformity

with sound applicable technical, financial, businessand development practices.

(c) Project expenditures are eligible for financing under the loan/Credit agreement.

This report is issued without prejudice to CAG'sright to incorporate the audit observations in the ReportzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAof CAG

of India for being laid before Parliament/State or UT legislature.
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For PSD& Associates,

Chartered Accountants

Date: 26/12/2016

Place: Jaipur
2 7 DEC 2016
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Annexure l(A)

Ralasthan Ralya V1dhyut Prasaran Nigam Umlted

Prolect : Ralasthan Renewable Energy Transmission Investment Program

loanlGrant No. 30S2-IND - OCR

Statement of receipts and payments

REPORTFORTHE FINANCIAL YEAR ENDED 31.03.2016

IN (INR) '000

Particulars Note reference During the Current During the Previous Year Cumulative Project to

Year Date

For 12 months period For 12 months periodzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAAs at 31.03.2016

ending 31-03-2016 ending 31-03-2015

Opening Balance! (A) -872.01 - -872.01

I!ru!ll!1

Funds received from Government2 -
ADa loan3 424,440.28 132,855.10 557,295.38

ADa Grantl

Co-flnancler 735,296.40 206,370.80 941,667.20

Other receipts such as interest Income, sale from disposals of fixed assets etc.

Total ReceiptIB) 1,159,736.68 339,225.90 1,498,962.58

Total (C=A.B) 1,158,864.68 339,225.90 1,498,090.58

Payments

Inyestment CoSts4 SCHB

Civil Works(GrossAmount) 65.457.67 43,599.91 109,057.58

Mechanical & Equipment 420,124.02 90,127.20 510,2S1.22

Environment and Social Mitigation - -
Consultants -

.. Project Management

b. Capacity Development

Others (expenditure under RVPNfunding) 735,296.40 206,370.80 941,667.20

Sub Total (0) 1,220,878.09 340,097.91 1,560,976.00

CHhers

Sub Total (E) -
Total Payments 1,220,878.09 340,097.91 1,560,976.00

Financing Charges During Implementation(F)

Total Project Cost(G=D+E+FJ 1,220,878.09 340,097.91 1,560,976.00

ClosingBalance(C-G) -62,013.41 -872.01 -62,885.42

Notes

1. The opening balance amounting to Rs. 872.01 is the taxation amount which was not claimed during te previous year and hence to be shown in the dosing balance of last year and will appeal

in the opening balance of current year.

2 The co-ftnancer share of Rs.206,370,8 and 735,296,4 belong to Year 2014-15 and 2015-16 respectively.

3. The dosing balance of Rs.62,013,41 is the payment not disbursed by the ADS and the taxation part not claimed yet.

1 If cash balance Ire controlled by the entlty,lndicating cash balance,lmprest account and SGIAbalance separately

2lhese wllllndude external assistance received by Government for the project.

3 This shall Include amounts received In the Bank Account as well as amounts (through reimbursement of taxes) deemed to be received against direct payments mad~bY' ADB to the

suppliers of goods and services under Direct Payment procedure.

4 Expenditure categories are based on the cost allocation table as per Loan/Grant Agreement.
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Annexure 1(6)

Rajasthan Rajya Vldhwt Prasaran Nigam Limited

ProJect: Rajasthan Renewable Energy Transmission Investment Program

Loan/Grant No. 827S-IND - CTF

Statement of receipts and payments

REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2016

IN (INR) '000zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
Particulars Note reference During the Current Year During the Previous Year Cumulative Project to Date

For 12 months period ending For 12 months period ending As at 31.03.2016

31-03·2016 31-03·2015

Opening Balance' (A) ·1,244.5 - ·1,244.5

!!m!I!ll

Funds received from Government"

ADSloan)
605,754.B 189,608.7 795,363.5

ADSGrantl

Co-financier 1,049,403.6 294,529.2 1,343,932.8
Other receipts such as Interest income, sale from disposals of

fixedassets etc.

Total Receipt (6) 1,655,158.4 484,137.9 2,139,296.3

Total (C=A+B) 1,653,913.9 484,137.9 2,138,051.8

Payments

Investment (05t54 SCH6

Civil Works(Gross Amount) 93,420.2 62,225.1 155,645.3
Mechanical & Equipment 665,156.7 128,628.1 793,784.8
Environment and Social Mitigation

Consultants

a. Project Management ·
b. Capadty Development

Others 1,049,403.6 294,529.2 1,343,932.8
Sub Total (D) 1,807,980.4 485,382.4 2,293,362.9

Recurrent Costs ·
Salaries ·
Accommodation ·
Equipment Operation and Maintenance ·
Others · .

Sub Total (E) . .

Total Payments 1,807,980.4 485,382.4 2,293,362.9

Financing Charges During Implementatlon(F)

Total Project Cost(G=D+E+F) 1,807,980.4 485,382.4 2,293,362.9

Oosing Balance (C·G) ·154,066.6 ·1,244.5 -155,311.1

Notes

1. 'Ihe openmg balance amounting to Rs.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1144.~ISthe taxation amount which was not claimed during te previous year and hence to be shown In the closing balance of la~l yedl

and will appear in the opening balance ot current year

) The co-flnancer ~h;HP of R~.2q4,S2q.2 and 1,049.403,6 belong to Year 2014-15 and lOlS-lb respectively,

), The closing balance of rls,154,066,57 is the pcvmcnt not disbursed by the ADB and the taxation part not claimed Y9t.

1 If cash balance are controlled by the entity, Indicating cash balance. Imprest account and SGIAbalance separately

2 These will include external assistance received by Government for the project.

3 this shall Include amounts received In the Bank Account as well as amounts (through reimbursement of taxes) deemed to be received against direct payments made

by ADS to the suppliers of goods and services under Direct Payment procedure.

4 Expenditure categories are based on the cost allocation table as per loan/Grant Agreement.
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Annexure 2 (A)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Rajasthan Rajya Vidhvut Prasaran Nigam Limited

Project: Rajasthan Renewabie Energy Transmission Investment Program

loan/Grant No. 30SZ-IND- OCR

Statement of EXPENDITUREBYCATEGORYAND FINANCIER

REPORTFORTHE FINANCIALYEARENDED31.03.2016

IN (INR) '000

Total

ADBzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBACo-Financier Expenditure

Percentage of ActualzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
A ctual

financing Expenditure
Expenditure

Amount Amount

Particulars 1 2 3 4

Inv~slm!:!lltQlt~~In!;!Id~lng(!;;llfll work~+ m~~hanl,al§S eguigm!:!ll+
485,581.69 735,296.40

'2f1[!in,~[ibin:~)
100% 1,220,878.09

Environment and Sodal Mitigation

Consultants

a. Project M anagement

b. Capacity Development

c. Others

Sub Total (A) 100% 485,581.69 735,296.40 1,220,878.09

Recurrent Costs -
Salaries -
Accommodations - - -
Equipment Operations and Maintenance -
Others

- -
5ub Total (8) -

Total cost (C=A+8)' 100% 485,581.69 735,296.40 1,220,878.09

Total cost related to prior year period (D) 133,727.11 206,370.80 340,097.91

Total Project Cost( incurred so far (C+D) 619,308.80 941,667.20 1,560,976.00

1The figures shown against various categories of expenditure should agree with the current year's payment in annexure 1, Statement of

Receipts and Payments.

2This shall include amounts received in the Bank Account as well as amounts deemed to be received against direct payments made by ADB to

the suppliers of goods and services under Direct Payment procedure and Commitment letter procedure



Annexure 2 (8)

Rajasthan Rajya Vidhyut Prasaran Nigam Limited

Project: Rajasthan Renewable Energy Transmission Investment Program

loan/Grant No. 8275-IND - CTF

Statement of EXPENDITUREBYCATEGORYAND FINANCIER

REPORTFORTHEFINANCIALYEARENDED31.03.2016

IN (INR) '000

Total
ADS Co-Financier Expenditure

Percentageof Actual
Actual

financing Expenditure
Expenditure

Amount Amount

ParticularszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1 2 3 4
InvUlm!:"s tQS~l Incl!.!~IDK(S;;lvUwQW + m~ha!lI5;i!!I' r:al!igDlr:DS+

S;;Qfini!!ns;;!:r~harg} 100% 758,576.83 1.049,403.60 1,807,980.43

Environment and Social Mitigation

Consultants

a. Project Management

b. Capacity Oevelopment

c. Others -

Sub Total (A) 100% 758,576.83 1,049,403.60 1,807,980.43

Recurrent Costs

Salaries -
Accommodations -
Equipment Operations and Maintenance - - -
Others -

-
Sub Total (8) - -

Total cost (C=A+S)' 100% 758.576.83 1,049,403.60 1.807,980.43

Total cost related to prior year period (0) 189,608.73 294,529.20 484,137.93

Total Project Cost( incurred so far (C+O) 948,185.56 1,343,932.80 2,292,118.36

1The figures shown against various categories of expenditure should agree with the current year's payment in annexure 1, Statement of Receipts and

2This shall include amounts received in the Bank Account as well as amounts deemed to be received against direct payments made by ADB to the

suppliers of goods and services under Direct Payment procedure and Commitment letter procedure



Annexure 3(A)

Ralasthan Rajya Vldhyut Prasaran Nigam Limited

Project: Rajasthan Renewable Energy Transmission Investment Program

Loan/Grant No. 30S2-IND - OCR

STATEMENT OF DISBURSEMENT

REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2016

Details of the disbursement by method are given below:

In (INR)'OOO

Statement of Disbursement Note Current Year Prior Year ICumulative

Project Date

ADB Fund claimed during the year

Reimbursement'zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA6.1 28,532.33 0 28,532.33

Imprest Fund' 6.2 -
Direct Payment (net) 6.3 440,989.54 1,32,855.10 528,763.04

Commitment Letter 6.4

SubTotal (A) 469,521.87 132,855.10 557,295.37

Total Expenditure made during the year' 1,220,878.09 340,097.91 1,353,733.19

(6) 872.01 872.01
Add: Expenditure made during previous year but not claimed in previous year

Less: Expenditure not yet claimed (e) 16,931.83 872.01 17,803.84

Borrower's share' (0) 735,296.40 206,370.80 941,667.20

Total EligibleExpenditure claimed(B-C-D=E=A) IE) 469,521.87 132,855.10 602,376.97

The amount shown under the headingzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAExpenditure made during previous year but not claimed in previous year had not been claimed during the

previous year, the reimbursement of which was made during the current year, hence, shown seperately. Also, this amount was not shown in last year

report asExpenditure not vet claimed now rectified.

, The total expenditure as per Statement of Receipts and Payments.

'This should tally with the Government share Included In Statement of Expenditure by category and financier

, Includes both claims using SOEand full supporting documentation



Rajasthan Rajya Vldhyut Prasaran Nigam Limited

Project: Rajasthan Renewable Energy Transmission Investment Program

loan/Grant No. 8275-IND - CTF

Annexure 3(B)

STATEMENT OF DISBURSEMENT

REPORTFOR THE FINANCIAL YEAR ENDED 31.03.2016

Details of the disbursement by method are given below:

Statement of Disbursement
Note Current Year Prior Year Cumulative

Project DateADB Fund claimed during the year

Reimbursement'
6.1zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA40,720.90 0 40,720.90Imprest Fund'
6.2 - - -Direct Payment (net)
6.3 694,935.60 189,608.73 884,544.34Commitment letter
6,4 - - -Sub Total
(A) 735,656.50 189,608.73 925,265.24Total Expenditure made during the year'
(B) 1,807,980.43 485,382.43 2,293,362.86

Add: Expenditure made during previous year but not claimed in
1,244.50

1,244.50previous year -
less: Expenditure not yet claimed

(e) 24,164.83 1,244.50 25,409.33Borrower's share-
(D) 1,049,403.60 294,529.20 1,343,932.80Total Eligible Expenditure claimed(B-C-D=E=A)
(E) 735,656.50 189,608.73 925,265.23

In (INR)'OOO

The amount shown under the headingzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAExpenditure made during previous year but not claimed in previous year had not been claimed during

the previous year, the reimbursement of which was made during the current year, hence, shown seperately. Also, this amount was not shown
in last year report as Expenditure not yet claimed now rectified.

, The total expenditure as per Statement of Receipts and Payments.

2 This should tally with the Government share included in Statement of Expenditure by category and financier

a Includes both claims using SOEand full supporting documentation



Annexure 4

Rajasthan Rajya Vidhyut Prasaran Nigam Limited

Project: Rajasthan Renewable Energy Transmission Investment Program

Loan/Grant No. 30S2-IND - OCRand 827S-IND - CTF

NOTESTO THEFINANCIALSTATEMENTS

FORTHEFINANCIALYEARENDED31.03.2016

1. Project Nature and Activities

Project is carried out to develop public sector transmission infrastructure capacity to support

private sector led renewable energy generation in West Rajasthan.

Project comprises the following:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(a), Transmission Line Construction

1. About 440 km of 400kv transmission lines between Ramgarh-Bhadla, Ramgarh-Akal and
Bhadla to L1LOwith Jodhpur-Merta in western rajasthan.

2. Conductor for 400 kv transmission line.

3. About 140 km of 220 kv and about 22 km of 132 kv transmission line in western Rajasthan.

(b). Equipment Supply & Construction of Pooling Stations

4. 400/220/132 kv pooling GSS, transformers, reactors and associated infrastructure and

control equipment at Bhadla and Ramgarhand 220/132 kv GSSat Bap and Kanasar.

5. Augmentation of 400/220/132 kv GSS,transformers, reactors and associated infrastructure
and control equipment at Akal and Bikaner.

6. Smart grid and optical fiber cable component.

7. Capacity augmentation of 132 kv GSSwith transformers at Bhadla.

2. STATEMENTOFCOMPLIANCE

These financial statements have been prepared in accordance with approved accounting

standards, as applicable in India. This refers to the cash basis of accounting applied with due

regard to the General Financial Rules, PWD Codes, Treasury Codes, and similar financial rules

and codes as are in effect and applicable to the operations of the Project.

3. SIGNIFICANTACCOUNTINGPOLICIES

3.1 Financial Statements

This comprises of the Statement of Receipts and Payments, the Statements of Expenditure

by Category and Financier, the Statement of Disbursement and related notes al").d
appendices to these Financial Statements. '::'

3.2 Basisof measurement



Financial statements of Rajasthan Rajya Vidyut Prasaran Nigam Ltd. are prepared on

mercantile basis of accounting and above Project Financial Statements have been prepared

on CashBasisof Accounting.

3.3 Changes in accounting policies

There has been no change in accounting policies during the current year.

3.4 Fund Flow mechanism

During the year payments against the relevant project has been made directly by ADB under

Direct Payment Method. However, SOE through reimbursement method has also been

claimed during the audit period.

3.5 Advances and other receivables

Advances and receivables are booked on cash basisagainst the relevant expense head on

the basis of Invoices received from Contractors.

3.6 Cashand cash equivalent

There were no cashor cash equivalents for the aforesaid period.

3.7 Accrued and other liabilities

Accounting is done on cash basishence no accrued liabilities are booked against Project.

3.8 Income

i) No such income is earned and recognized for the project during the relevant
period.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Ii) Free of cost office space, electricity and certain other services provided by RRVPNL

for the project are not valued and accordingly are not recognized in these financial

statements as income of the project.

3.9 Foreign currency transactions and translation

(a) Functional and presentation currency

Items included in the financial statements of the Project are measured using the

currency of the primary economic environment in which the entity operates (the

functional currency), which is the Indian Rupee (INR).

(b) Transactions and balances

Transactions in foreign currency are converted at the exchange rate prevailing at the

date of transaction. However foreign currency bank balances are not re-stated at the

year end rate and hence the resulting gains/losses are not recognized in the statement
of receipts and payments account.

3.10 Allocation of Common Costs



No common cost has been allocated to the project under consideration.

3.11 Interest Expenses and Financial Charges

Interest of Rs. 1,85,88,677/- dated 15/03/2016 has been paid by Government of India to

ADB. The provision made for the same is Rs.316,733 and Rs. 1,683,343.

4. Funds Received from the Government

Give details of the government budgeting and funding mechanism

In (INR) '000

Current

Year

Prior Cumulative

Year Year to date

Government Counterpart funding

Amount Reimbursable to Government

___ NIL _

Total

S. DATE OF AUTHORIZATION

These financial statements have been authorized for issue by the Mr Anil Kumar Senior Accounts

Officer of Rajasthan Rajya Vidhyut Prasaran Nigam Limited on 26.12 ..2016.



Annexure s(A)

Ralasthan Rajya Vldhyut Prasaran Nigam LimitedzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
Project i Ralasthan Renewable Energy Transmission Investment Program

loanIGrant No. 30S2-IND- OCR

FORTHEFINACIAl YEARENDED31.03.2016

6A. Funds Receivedfrom ADB

Loan Agreement Is entered between India and Asian Development Bank dated 12.09.2014. Project Agreement is entered between Asian Development Bank and

Rajasthan RajyaVidhyut Prosaran Nigam limited (EA)on the same date. Borrower shall make the proceeds of the loan available to Executive Agency upon terms and

conditions mutually satisfactory to ADB and borrower and shall cause the EAapply such proceeds to the financing of expenditures on the project in accordance with

the provisions of Loan Agreement and the Project Agreement.

Repayment of the loan will be semi annually starting from rs" March 2019. Interest rate will be llBOR plus some extra charges as mentioned in the loan Agreement.

ADBSourceof Funds-Method of Withdrawal Note Reference During the Current Year During the previous year Cumulative project to

date

ADBloan

-By Reimbursement Method 6.1 28.532.33 28.532.33
-~ Illll'rest Account' 6.2zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA- -
-sv Direct Payment 6.3 395.907.94 132.855.10 557.295.37
-ByCommitment Procedure 6.4 -
ADBloan Total 424.440.27 1.32.855.10 585.827.70
ADBGrant -
ADBloan and GranITotal 424.440.27 1.32.855.10 585.827.70

In (INR)'000

, This should agree with the advances/replenishments net of refunds in Statement 6.2



Annexure 5(b)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
Rajasthan Raiva V1dhyut Prasaran Nigam limited

Project: Raiasthan Renewable Energy Transmission Investment Program

Loan/Grant No. 8275-IND - qF

FORTHEFINACIALYEARENDED31.03.2016

6A. FundsReceivedfrom ADB

loan Agreement is entered between India and Asian Development Bank dated 12.09.2014. Project Agreement is entered between Asian Development Bank and

RajasthanRajyaVidhyut Prasaran Nigam Limited (EA) on the same date. Borrower shall make the proceeds of the loan available to Executive Agency upon terms and

conditions mutually satisfactory to ADS and borrower and shall cause the EA apply such proceeds to the financing of expenditures on the project in accordance with

the provisions of LoanAgreement and the Project Agreement.

Repayment of the loan will be semi annually starting from 15" March 2019. Interest rate will be USORplus some extra charges as mentioned in the LoanAgreement.

ADBSourceof Funds-Method of Withdrawal Note Reference During the Current Year During the previous year Cumulative project to

date

ADBLoan

-By Reimbursement Method 6.1 40,720.90 40,720.90

-Bv lrnprest Account' 6.2

-By Direct Payment 6.3 565,033.86 189,608.73 754,642.59

-ByCommitment Procedure 6.4zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA-
ADBLoanTotal 605,754.76 189,608.73 795,363.49

ADSGrant - -
ADBLoan and Grant Total 605,754.76 189,608.73 795,363.49

In (INR)'000

'This should agree with the advances/replenishments net of refunds In Statement 6.2



Annexure 6

Rajasthan Rajya Vidhyut Prasaran Nigam Limited

Prolect : Rajasthan Renewable Energy Transmission Investment Program

loan/Grant No. 30S2-IND - OCR and 827S-IND - CTF

FOR THE FINACIAl YEAR ENDED 31.03.2016

Reconciliation of the Imprest Account and the Bank Statement: Not Applicable as Rajasthan Rajya Vidhyut Prasaran

Nigam Limited opted for only Direct Payment method of loan Disbursement.

STATEMENT OF IMPREST ACCOUNT

FOR THE YEAR/PERIOD ENDEDzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA31.03.2016

Balance brought forward from previous period IzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1
Add:

Advance'

Replenishment received during the year/period'

Interest Earned

SubTotal (A)

Deduct:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Nil
Payments made during the year/period

Replenishment/Liquidation'

Expenditure yet to be claimed

Amount refunded during the year/period

Closing Balance

As per bank statement (copy attached)

In (INR) '000

Prior year Current Year

6.2 The USS equivalent notational amount held at the RBIin respect of the above Imprest Account balance is

_0.00 -Nil

Note: Figures indicated are illustrative in nature.

'Withdrawal application-wise references required

6.3 Detai Isof Payments made directly by ADB are given below - Details are annexed as Schedule A-I and A-II.

6.4 Detai Isof Payments made through commitment procedure - Not Applicable
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•

Rajasthan Rajya Vidhyut Prasaran Nigam Limited

Prolect : Rajasthan Renewable EnergyTransmission Investment Program

Loan/Grant No. 30S2-IND - OCRand 827S-IND - CTF

Annexure 8

10TESTO THE FINANCIAL STATEMENTS

OR THEYEARENDEDzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA31.03.2016

IN (INR) '000

Current

Year

Prior

Year
Cumulative Project

to Date

7-13

NIL

If any of the amounts given on the

Statements of Receipts and Payments

require further detail or Break-down,

provide this here against relevant Note

L
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