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1. The Government of Seychelles has received a grant from the African Development Bank’s 

Middle Income Country Technical Assistance Fund to finance the project - Strengthening the 

Financial Market in Seychelles. 

 

2. The principal objective of this project is to support the development of Seychelles financial 

sector through strengthening of the financial market to ensure that it maximises its contribution 

to the economic and social development of Seychelles. The project seeks to support the 

development of an efficient financial market and promote the overall efficiency and soundness of 

the financial sector. The project is expected to provide support specifically to the following areas; 

capital market development; money market and financial market infrastructure development and 

financial education. 

 

3. The project includes the following components : 

 

Consultancy services for:  

a. Review of the Mutual Funds and Hedge Funds Act 

b. Insurance supervision and regulation (long term consultancy)  

c. Development of a risk-based supervisory framework for pension fund supervision (long 

term consultancy) 

d. Feasibility Study for Real Time Gross Settlement System 

e. Feasibility Study for Central Securities Depository  

f. National Strategy on Financial Education and Capacity Building 

g. Development of policy framework for Repo Market and Master Repurchase Agreement 

 

4. Procurement of goods and/or works will be in accordance with the Bank's Rules and 

Procedures for the Procurement of Goods and Works. Acquisition of the services of Consultants 

will follow the Bank's Rules and Procedures for the Use of Consultants. Bidding documents are 

expected to be available in October 2015.  

 

5. Interested bidders may obtain further information, and should confirm their interest, by 

contacting : 

 

For project components (a) to (c)  

The Financial Services Authority  

Mr Richard Rampal  



Supervision Manager  

E-mail: projects.procurement@fsaseychelles.sc   

Tel: +248 4380 809 

 

    

For project components (d) to (g)  

The Central Bank of Seychelles  

Mr Christophe Edmond  

First Deputy Governor 

E-mail: fdg@cbs.sc and finsecprocurement@cbs.sc  

Tel: +248 4282 004 
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