Investment Climate Reforms Program (RRP TAJ 47099)

COUNTRY ECONOMIC INDICATORS

Fiscal Year
ltem 2011 2012 2013 2014 2015%
A. Income and Growth
1. GDP per capita ($, current prices) 836.2 953.3 1,046.1 1,113.2
2. GDP growth (%, constant prices) 7.4 7.5 7.4 6.7 35
a. Agriculture 7.9 104 7.6 4.5
b. Industry 5.9 104 3.9 51
c. Services 135 145 9.7 1.0
B. Saving and Investment® (% of GDP, current prices)
1. Investment 20.5 175 17.7 19.2 17.0
2. Gross national saving 15.6 15.0 14.8 10.1 9.9
C. Money and Inflation (annual % change)
1. Consumer price index (period average) 125 5.8 5.0 6.1 10.0
2. Broad money 331 19.5 19.7 7.0 (16.3)
D. Government Finance (% of GDP)
1. Revenue and grants 24.9 25.1 26.9 28.4 26.2
2. Expenditure and net lending 28.2 24.8 27.7 28.3 28.0
3. Overall fiscal surplus (deficit)° 3.3) 0.3 (0.8) 0.1 (1.8)
E. Balance of Payments
1. Merchandise trade balance (% of GDP) (47.7) (44.8) (45.5) (43.3) (31.1)
2. Current account balance (% of GDP) (4.8) (2.5) (2.9) (9.2) (5.9)
3. Exports of Goods and Services 345 41.0 (3.2) (10.6) 145
($, percentage change)
4. Imports of Goods and Services 47.6 16.9 12.0 0.1 (23.2)
(%, percentage change)
F. External Payments Indicators
1. Gross official reserves ($ million) 501.0 649.0 477.0 511.0 459.0
(in months of merchandise imports) 1.2 14 11 14 1.2
2. Debt service on PPG external debt (% 5.1 8.0 9.4
of exports)
3. PPG external debt (% of GDP) 33.1 28.3 25.3 24.5 29.1
G. Memorandum Items
1. GDP (current prices, TJS million) 30,069.0 36,161.1 40,525.0 45,605.2 52,936
2. Exchange rate TJS/$, period average) 4.6 4.8 4.8 4.9
3. Population (million) 7.6 7.8 8.0 8.4 8.6

... = not available; GDP = gross domestic product, PPG = public and publicly guaranteed; TJS = Tajik Somoni.

& Estimate
® Private investment and savings are estimates. Investment includes changes in stocks.
¢ Including Public Investment Program.

Sources: Asian Development Outlook Update 2015; IMF Press Release No. 15/268 (9 June 2015); IMF World
Economic Outlook (April 2015); National Bank of Tajikistan; Statistical Agency under the President of the Republic of
Tajikistan.
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