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This report is a document of the borrower. The views expressed herein do not necessarily 
represent those of ADB's Board of Directors, Management, or staff, and may be preliminary in 
nature. 
 

In preparing any country program or strategy, financing any project, or by making any 
designation of or reference to a particular territory or geographic area in this document, the 
Asian Development Bank does not intend to make any judgments as to the legal or other status 
of any territory or area. 



PH. : 91-011-2327 70 49 
2327 37 38 

FAX : 91-011-2327 43 80 

K. M. AGARWAL & CO. 
CHARTERED ACCOUNTANTS 

36, NETAJI SUBHASH MARG, DARYA GANJ, 
NEW DELHI-110002 

E-mail : kmagarwal_1969@rediffmail.com  

TO WHOMSOEVER IT MAY CONCERN 

This is to certify that Asian Development Bank (ADB), 6 ADB Avenue, Mandaluyong city, 

1550, Metro Manila, Philippines has sanctioned Loan of USD 500 Million and USD700 

Million under India Infrastructure Project Financing Facility (IIPFF) I & II respectively and 

USD 700 million under Accelerating Infrastructure Investment Facility in India (AIIFI) to 

India Infrastructure Finance Company Limited (IIFCL) having its Registered office at 8 th  Floor, 

Hindustan Times House, 18 & 20, Kasturba Gandhi Marg, New Delhi- 110 001. 

IIPFF I & II 

The first facility of USD500 Million has been availed by IIFCL in two tranches of USD300 

Million and USD200 Million under Loan no.2404-IND and 2509-IND executed on 03.03.2008 

and 26.02.2009 respectively. 

The second facility of USD700 Million availed by IIFCL in three tranches of USD 210 Million 

(tranche I), USD 250 Million (tranche II) and USD 240 Million (tranche III) under Loan 

No.2586-IND, Loan No.2717-IND and Loan No.2882-IND executed on 22.12.2009, 

17.03.2011 and 21.03.2012 respectively. 

As on 31.03.2014, IIFCL has fully utilized the first facility and received USD 500 Million 

under IIPFF-I. Under IIPFF-II, IIFCL has fully utilized the first and second tranche of USD 

210 Million and 250 Million respectively and also received USD 223.96 million under tranche 

III of USD 240 Million. 

AIIFI 

Against the total line of credit of USD 700 million, the loan documents for 1 st  tranche of USD 

400 million were executed on 22.01.2014 and under this tranche IIFCL has received USD 

81.99 million upto 31 st March 2014. 
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Branches : Behind Pant Park, Near Old Telephone Exchange, Kashipur, (Nainital) A-21 Kailash Colony New Delhi-110048 
Anand Bhawan, 90, Tilak Road, Meerut-250001 U.P. 



Cumulative Disbursement  

On cumulative basis, as on 31.03.2014 IIFCL has in total received USD1,265.95 million from 

ADB, as per details in Annexure-A. 

It is certified that IIFCL has utilized the loan proceeds in compliances of financial convents as laid 

down in Para 11 of Schedule 3 to the loan agreements signed between IIFCL and ADB. 

In relation to above transactions, we hereby opine as follows: 

i. The Company has adopted norms for income-recognition, asset classification and 

provisioning applicable to Non-Banking Financial Companies - Infrastructure Finance 

Company (NBFC-IFC) as per Non-Banking Financial (Non - Deposit Accepting or 

Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007. 

ii. Repayment of principal and half yearly interest for IIPFF I & II has been timely paid 

during the year. There are no arrears in repayment of IIFCL's current debt obligation. 

iii. Repayment of principal for AIIFI and half yearly interest has not yet started. 

iv. It is to certify that the Debt Service Coverage Ratio (DSCR) of IIFCL for the year ended 

31.03.2014 is 1.36. 

v. IIFCL's on lending interest rates to sub-projects are market based. These lending rates are 

considered adequate to cover all costs and risks associated with on lending, including any 

foreign exchange risk premium. 

Place: New Delhi 
Dated: Sept 02, 2014 

For K M Agarwal & Co 
(Chartered Accountants) 

(Regn. No. 000853N 

(C P Mishra >:4:11:
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