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China, People’s Rep. of

Total 532 100.0 871 1000 605 1000 @21 64 (306) 136
Government 314 590 624 76 374 618 (414) n4 (400 189
Central Bank o 00 0 00 0 00 - - - -
Treasury and Other Govt. 314 59.0 624 76 374 618 (414 n4 (400 189
Corporate 218 410 247 284 21 382 ®6) ©7n ©6 60
Hong Kong, China
Total 104 1000 107 1000 3 1000 57 10.0 57 91
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Central Bank 92 886 98 916 103 912 52 1.2 52 124
Treasury and Other Govt. 1 08 o1 o1 08 07 9833 00 9829 ©7)
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Indonesia
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Central Bank 1 151 0s 33 o1 u @ @) @9 (98)
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China, People’s Rep. of 1211 China, People’s Rep. of 2254
China Cinda Asset Management 4.45% Perpetual 32 30-Sep-16  Postal Savings Bankof China 4.50% Perpetual 73 27-Sep7
Proven Honour Capital 4125% 2026 20 6-May-16  China Evergrande Group 8.75% 2025 47 28-Jun-7
China Minsheng Banking 4.95% Perpetual 14 14-Dec-16  Allbaba Group Holding 26 06-Dec-17
Huarong Finance 3.625% 2021 14 22-Nov-16  State Grid Overseas Investment Ltd 3.50% 2027 24 04-May-17
Sinopec 2% 2021 13 29-Sep-16  ChinaZheshang Bank 5.45% 2050 22 29-Mar17
Export-Import Bank of China 2% 2021 13 26-Apr-16  Kaisa Group Holdings Ltd 9.38% 2024 21 30-Jun-17
China Development Bank 0.875% 12 3-Feb-16 CNAC (HK) Synbridge Company Ltd 5.00% 2020 20 05-May-17
Sinopec 1.75% 2019 11 29-Sep-16  CNAC (HK) Finbridge Company Ltd 3.85% 2020 20 22-Dec-i7
Others 1083 Others 2003

Hong Kong, China 207 Hong Kong, China %7

CK Hutchison 1.25% 2023 16 8-Apr-16  Radiant Access Limited 4.60% Perpetual 15 18-May-17
China Overseas Finance 0% 2023 15 5-Jan-16  China Cinda Finance 3.65% 2022 13 9-Mar-17
Others 266 Others 339

Indonesia 183 Indonesia 267

Indonesla (Soverelgn) 3.75% 2028 18 14-Jun-16  Perusahaan Penerbit SBSN Sukuk 4.15% 2027 20 29-Mar-17
Indonesla (Soverelgn) 2.625% 2023 18 14-Jun-i6  Indonesia (Soverelgn) 4.35% 2048 18 1-Dec-i7
Perusahaan Penerbit SBSN Sukuk 4.55% 2026 18 29-Mar-16  Perusahaan Listrik Negara 4.13% 2027 15 15-May-17
Indonesla (Soverelgn) 5.25% 2047 15 8-Dec-16 Indonesia (Soverelgn) 3.5% 2028 13 Ti-Dec-7
Indonesla (Soverelgn) 4.35 2027 13 8-Dec-16  Indonesla (Soverelgn) 215% 2024 12 18-Jul-17
Others 10.2 Others 190

Korea, Rep. of 288 Korea, Rep. of 208

Korea Development Bank 3% 2026 10 13-Jan-16  Republic of Korea (Soverelgn) 2.75% 2027 10 19-Jan-17
Korea Eximbank 1.75% 2019 10 26-May-16  Export-Import Bank of Korea 3.00% 2022 10 1-Nov-17
Korea Eximbank 2.625% 2026 10 26-May-16  Export-Import Bank of Korea 0.50% 2022 09 30-May-17
Others 258 Others 269

Lao People’s Democratic Rep. 03 Lao People’s Democratic Rep. 003

Malaysia 60 Malaysia 44

Malaysia (Soverelgn) Sukuk 3.179% 2026 10 27-Apr-16  Genting Overseas Holdings Limited Capital 425% 2027 10 24-Jan-17
Danga Capital 3.035% 2021 08 1-Mar-16  CIMB Bank 1.93% 2020 06 15-Mar-17
TNB Global Ventures Capital 3.244% 2026 08 19-Oct-16  CIMB Bank3.26% 2022 05 15-Mar-17
Others 35 Others 23

Philippines 27 Philippines 40

Phillppines (Soverelgn) 3.7% 2041 20 1-Mar-16  Republic of the Philippines (Soverelgn) 3.7% 2042 20 2-Feb-17
Others 07 Others 20

Singapore 98 gapore 125

BOC Aviation 3.875% 2026 08 27-Apr-16  DBSBank038%2024 09 23-Jan-7
DBS Group 3.6% Perpetual 08 7-5ep-16 DBS Group Holdings Ltd 1.71% 2020 08 8-Jun-17
Others 83 Others 109

Thailand 12 Thailand 22

Kaslkorn Bank PLC 2.375% 2022 04 6-Oct-16  PTTEP Treasury Center Company Ltd 4.60% Perpetual 0s 17-ul-17
Others 08 Others 17

Emerging East Asia Total 2180 Emerging East Asia Total 3416

Memo Items: Memo Items:

India 8.4 India 151

Export-Import Bank of Indla 3.375% 2026 10 5-Aug-16 Vedanta Resources PLC 6.375% 2022 10 30-Jan7
Others 74 Others 141

StiLanka 29 StiLanka 37
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Outstanding Amount

Listed

LCY Bonds. LCY Bonds. Company Type of Industry

(CNYbillon)  (USD bilion)
1. ChinaRallway 14955 22984 Yes No Transportation
2 StateGrid Corporation of China 3618 5560 Yes No Public Utilties
3. Industrial and Commercia Bank of China 3560 5471 Yes Yes Banking
4. ChinaNational Petroleum 3250 4995 Yes No Energy
5. Bankof China 3189 4901 Yes Yes Banking
6. Agricultural Bank of China 7180 4887 Yes Yes Banking
7. Bankof Communications 2650 4073 No Yes Banking
8. China Construction Bank 2120 3258 Yes Yes Banking
9. Shanghal Pudong Development Bank 198.6 3052 No Yes Banking
10, China Everbright Bank 1889 2903 Yes Yes Banking
1. China Minsheng Banking 1851 2845 No Yes Banking
12, Industrial Bank 1850 2843 No Yes Banking
13, China CITIC Bank 1575 2421 No Yes Banking
14, Bankof Befing 1529 2350 Yes Yes Banking
15 State Power Investment 1401 2154 Yes No Energy
16, Huaxia Bank 1304 2004 Yes No Banking
17, Central Hujin Investment 1240 19.06 Yes No Asset Management
18, PetroChina 1210 18.60 Yes Yes Energy
19, Tianjin Infrastructure Construction and Investment Group 03 1695 Yes No Industrial
20, CITIC Securties 1068 1641 Yes Yes Brokerage
21 China Three Gorges 988 1518 Yes No Public Utiites
22, China Huarong Asset Management 96.0 1475 Yes Yes Asset Management
23. Dalian Wanda Commercial Properties 930 1429 No Yes Real Estate
24, China Merchants Bank 89.0 13.68 Yes Yes Banking
25 Haitong Securlties 876 13.46 Yes Yes Brokerage
26, China Guangfa Bank 865 13.29 No Yes Banking
27, China Cinda Asset Management 860 1322 Yes Yes ‘Asset Management
28, Guotal Junan Securities 850 13.06 Yes Yes Brokerage
29, Huatal Securities 849 13.05 Yes Yes Brokerage
3. Shenhua Group Corp Ltd 832 1279 Yes No Energy
Total Top 30 LCY Corporate Issuers 634280 974.80
Total LCY Corporate Bonds 15,699.64. 241281

Top 30 s % of Total LCY Corporate Bonds 40.4% 40.4%
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Policy Bank Bonds
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ops/images/fig12b.jpg
ez

435

425
4
lnis  Sep1s  Apr16 Novl6  Jui7  Feb8

— China, People’sRep.of ~ ~— VietNam
ATy






ops/images/fig12a.jpg
5
—
;

0
Janis  Sepls  Apr16  Novl6  Jun-17  Feb8

— Hong Kong, China = Phillppines
— Korea, Rep.of = Thalland
e Mty





ops/images/fig8b.jpg
0
Jan15  Jul15  Jan16  Jul16  Jan-17 Aug-17  Feb-13

— Indonesia ~ Thalland
—Malaysia — Viet Nam
e Pl s s Uit Stk





ops/images/fig8a.jpg
0.0
Jan-15

Ju-IS Jan16  Jul-16 Jan17  Aug17  Feb-18

—China, People’sRep.of  — Singapore
~ HongKong,China = United States
siewas T b





ops/images/fig13.jpg
China, People’ Rep.of
Hong Kong, China
Indonesa

Korea, Rep.of
Malaysia
Philppines
Singapore
Thalznd
Vietam

United States
European Unon

Japan

0 30 60 90 120 150 180 210 240 270
Basis points
m15-Feb-18 m29-Dec-17





ops/images/fig10.jpg
HongKong, China

Yidd 06) Yield 09)
24 78
20 73
16 68
12 63
08 58
04 53
32 00 48
0o 2 4 6 8 10 12 W W6 0 2 4 6 8 10 1 0 3 6 9 1215 18 21 24 27 30 3:
Time to maturiy years) Time tomaturity (years) Time to maturiy years)
Korea, Rep. of i i
_— orea, Rep. o it Malaysia i Philippines
30 50 80
27 48 70
24 60
40
21 50
35
18 40
15 30 30
12 25 20
0 3 6 9 121518 21 24273 0 2 4 6 8 1012141 18 2022 "0 3 & 9 12 15 18 2
Time to mturiy years) Time tomaturity (years) Time o maturiy years)
Singapore Thailand Viet Nam
Yild 06) Yield 66) Yield 36)
30 35 60
30
25 50
25
20 20 40
15
15 30
10
10 05 20
0 3 6 9 121518 21242730 0 3 6 9 121518 2 242 30 0 2z 4 6 8 10 12 4
Time to maturiy years) Time tomaturity (years) Time to maturiy years)
United States Earopean Union Japan
Yield 06) Yield (6) Yield 06)
35 18 12
30 12 o8
25 06
04
20 00
15 -06 oo
10 12 -04
O 4 8 12 16 20 24 28 32 0 3 6 9 121518 21 24 27 30 O 4 8 1216 20 24 28 32 36 40
Time to mturiy years) Time to maturity (years) Time o maturiy years)

15-Fob-18 BT





ops/images/figc.jpg
Thalland

Malaysia

China, People’s Rep. of
Singapore

Viet Nam

Indonesia

Hong Kong, China
Korea, Rep. of

Philippines

-6






ops/images/figb.jpg
45 40
40 35
= 30

0
25

2
20

20
15

15
% 10
s LE
00

0
Sep12 Jun13 Mar-14 Dec-14 Sep-1S Jun-16 Mar-17 Dec-17

— Chirs PeoplesRep.of (RHS - — pan L) — Malaysia (LHS)
= dokeia 4 HEy — Korea, Rep. of (LHS)  — Thailand (LHS)





ops/images/tab4a-1.jpg
Amount (billion)

Q32017

Growth Rate (%)

Q42016
Total 1832
Government 1,064
Exchange Fund Bills 915
Exchange Fund Notes 48
HKSAR Bonds 101
Corporate 767

1,885 241
116 143
974 125
il 3
101 13
769 98

Q42017
1,905 244
1153 148
101 129
38 5
108 3
752 9

Q42016 Q42017

01 3.4 1 40
©3) 148 33 84
04 188 38 105
59 ar7) a4 @16)
(€8] 24 34 35
05 s @2) (20)






ops/images/tab3a.jpg
VietNam

Total “ 100.0 iE3 1000 5 1000 194 80 195 83
Government “ 983 3 999 15 9.4 15.2 60 53 63
Central Bank 3 899 2 934 3 836 1000 05 - 08
Treasury and Other Govt. 1 84 1 66 2 128 1325 645 1329 649
Corporate 02 17 001 o1 1 36 1000 1222 - 1228
Emerging East Asia
Total 946 1000 1339 1000 1703 1000 97) 89 (76 166
Government 608 643 965 721 722 655 (269 ne (252 188
Central Bank 240 254 267 199 277 251 18 95 36 153
Treasury and Other Govt. 368 389 698 521 445 404 @78) 129 @62 210
Corporate 338 357 374 279 381 345 ae) 42 18 127
Japan
Total 13 1000 419 1000 406 1000 @9) G4y an as)
Government 389 941 387 925 378 930 @4) ®5) @6) @0)
Central Bank 0 00 o 00 0 00 - - - -
Treasury and Other Govt. 389 941 387 925 378 930 @4 ®5) @6) @0)
Corporate 24 59 31 75 28 7.0 (9.4) 128 ©5) 171
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outlook, risks, and policy options. It covers the 10 members of the Association of Southeast Asian Nations
and the People’s Republic of China; Hong Kong, China; and the Republic of Korea.
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ADB’s vision is an Asia and Pacific region free of poverty. Its mission is to help its developing member
countries reduce poverty and improve the quality of life of their people. Despite the region’s many successes,
it remains home to a large share of the world’s poor. ADB is committed to reducing poverty through inclusive
economic growth, environmentally sustainable growth, and regional integration.

Based in Manila, ADB is owned by 67 members, including 48 from the region. Its main instruments for
helping its developing member countries are policy dialogue, loans, equity investments, guarantees, grants,
and technical assistance.
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Outstanding Amount

Issuers s Listed Type of Industry
Company
(HKD billon)  (USD billon)
1. The Hong Kong Mortgage Corporation 1933 247 Yes No Finance
2 Sun Hung Kal Properties (Capital Market) 1240 159 No No Real Estate
3. MTRCorporation (C1) 1116 143 Yes Yes Transportation
4. HKCG (Finance) 04 a1 No No Finance
5. SwirePacific 892 114 No Yes Diversfied
6 NWDMTN) 857 110 No Yes Finance
7. The Link Finance (Cayman) 2009 853 109 No No Finance
8. Hong Kong Land 779 100 No Yes Real Estate
9. CLP Power Hong Kong Financing 746 095 No No Finance
10 Wharf Finance 646 o083 No No Finance
11, Urban Renewal Authority 605 077 Yes No Real Estate
12, Swie Properties MTN Fnancing 593 076 No No Finance
13, Honghong Electric Finance 584 075 No No Finance
14, CKProperty Finance (MTN) 420 054 No No Finance
15 Green Leader Holdings 3ss 045 No No Finance
16, Sinocop Resources. 291 037 No Yes Industral
17. Active Way Development 255 033 No Yes Finance
18 FDG Electric Vehicles 249 032 No Yes Energy
19, Leading Affluence 240 o3 No No Real Estate
20. Thets 226 029 No Yes Industral
21 Cosway (HK) 219 028 No Yes Consumer
22 BohalIntemnational Captal 210 027 No No Tron and Steel
23, China Energy Reserve and Chemicals Group Overseas 200 026 No No o
24 Cathay Pacific MTN Financing 198 025 No Yes Finance
25, Hysan (MTN) 197 025 No Yes Real Estate
26 Rexlot Holdings 190 024 No Yes Consumer - Casino
27 Wheelock Finance 190 024 No No Finance
28, Good Resources Holdings 184 024 No Yes Finance
29. Panda Green 165 oz No Yes Energy
30. Wharf Finance (No.T) 157 020 No No Finance
Total Top 30 Nonbank LCY Corporate Issuers 158.92 2034
Total LCY Corporate Bonds 75190 9623
Top 30 as % of Total LCY Corporate Bonds 214% 2114%






