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AUBITOR GENERAL'S REPORT
Ta the Chief Exeeniive Ofi’ ter for iﬁfmﬂmﬁw@.

: gudited the accompanying Stements of Consolidated Ammmv Drirect Payment Summmary, lmprest
Funding Summary, and Notes 1 the Financial Statements for the Cyelone tan ﬁemxm Project {“the Project” Jas
set out on pages 4 to § for the fnancial period snded 30% June 2015,

Managenent’s &mnmhii}tx fur the Finuneig] Statements

‘viémgﬁmmi is responsible for the preparation and fair presenistion of the statements: in scoordance with the

International Financial Reportmg Standards and G sach internal control as meanugement detonmings 1 necedsary

to enable the preparation of mm f,mmnﬂmx that are free fi from wrterial s:mm&mwm ’&xymﬂw o by Srad o
Srror.

Auditor’s Responsibility

My responsibility .10 express an optrion on tess maﬁwgé statements: i}mﬁ an
in accordance with International Standards of Suprer : : 53, ¢ st : :
We mmpiﬁv with ethical requirements and plan and perform the auditto obmm remma%zie assurance shout: ui"s‘ﬁ‘ﬂe:r
the fnancial statements are froe: from material misswtement whether dug to Yﬁmﬁ o error, and whether grint
provided by Asian Deveiopmens Bank {“ADB™) were all usad for the .;zm;m in mmpimw with the. financiy
covenanis of the Grant Agreement . o

z%ﬁ pudit invelves performing procedires 1o obtain audit evidence about the mmounts and disclosures in the-

financial statersents. The procedures selected depend on the auditor’s Jutﬁgmﬂ‘m, including the ass.mmmm the
m&s g}i’" m&iﬁmﬂ misstatement of the financial statements, wheth ' i 1
or am,m intermal comtrol relevant to the emsm“si ;zf&mrmmn «imﬁ? fair mmtwm ofthe
ﬁrmcm}-smmmm order d%aﬁﬁ amdit provedures that are appropridle & the chrmmstances, but not for the
purpose of expressing an opinion on the effectivensss of the entity’s m&ﬁmﬁi control, An sudit als
evaleanng the s&;}mwmmeﬁs of secounting poficies wsed mé ressonableness of acmummg estimates murde by
m:xmﬁamﬁni, aswell a9 em?zmmg the oversl] preseatation of the financial m*emymm

1 beliove that the audit evidence | have sﬁmmeﬁi is %mfﬁczmx and sppropriate a basis for my uﬁqnmmm sudit
apIion.

Ungualified Auditor’s Opinion

In v nii@zmon, the accompanyine Fmancial Statements asshown on pagss 4 o 8, présent faitly m all muterial
respents the consolidated gcoounts, direcs payiments, and i mmprest-funding sums Ty of the ane fan E{eamm

Project for the year ﬁﬂé&d 3% Juse 2015 W mmr&mm with the Asian Development Bank (M}m m}“ﬂf
-puidelines. Thus, sl financial grant from ADB for this pmlm swere ysed for the pm;m oy, in cmrgagzmce mﬁl
the covenants of this Grant Agreement.

Nuku'glofa:
3™ December, 2015

P Box 30, Tupow College 04 Bay:
Telephune: (H75)12 176




MANAGEMENT REPORT

The financial reports for the first year ending 30 June 2015 {for Components 218 3) of the Cyclone lan Recovery
Project (CIRP) are presented ?;r:*few;th togetherwith the independent auditor’s opinion thereon,

Progress.
Per the project scope by year end the following categories and activities were operative:

k Under Schoo! Reconstruction tategory over 5623k of Government of New Zealand’s share of the cost of
rammtmmﬂg ?;é‘raz damaged primary ymng and staff quarters mr@ugmtﬁ: Ha'spai have been incurred, A
total of 6 contractors were direct contracted for the construction wark In ﬂ;;wi and are expectad to e
completed in %‘émzzmh@r 2015,

il.  Under Efficiency Mansgement category over 582k of Consultancy costs on the Project Architect have alsa
been incurred according to the agreed costs sharing allocation involving ADS and Government of New
Zealand.

. Workon the removal of Asbestos from identified locations also incurred over $150k.

Financial Managernent & Procarement

Grant proceeds have heen dishursed in accordance with ADB's current Disbursement Policy and the detailed
armngem&nt mwiwfsg ADB, i&wemmem of New Zealand and HM {iwemmgrst Q?rec% ;}ayme‘ ,,mmﬁur'emen;
: ity and signatory of

All goods and services incurred this year have been procured In accordance with ADB's Procurément Guidelines.

in the opinion of the management the accompanying statement for the year ended 3{} June 2015 is drawn up
in accordance wﬁh Government’s accounting tm*s and f‘eguiat:ms which are consi: tent with International
m:muaﬁntg principles and practices, as to gm a true and fair view of the cash flows and In-kind mnigiiwﬁms

on the overall Qra;m:t activities:

This report should be reod in conjunction with the financial statements set out on pages 510 8.

Dated at Nuku'alofa, Tongs, this 287 day of December 2015.

Pesallli Tuiano
Project Director &
Acting CEO of Ministry of Infrastructure.
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CYCLONE IAN RECOVERY PROJECT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For the Year Ended 30 June 2015.

1. SIGNIFICANT ACCOUNTING POLICIES

{8) Reporting Entity and Compliance
Thie Cycione lan Recovery Prolect is a Grant Agreemen! belwesn HM Government and the Asian
Deveiopment Senk [ADB). 1t was signed on 25t Juna 2014 and was finanslaliy operative 58 at
Usoermber of the same year, The Project Wanagement Unit (PMLE 18 responsibie for the management
and disbiursament of the prolect lunds. The ?f:z@f;ﬁ financial siatemenis have been prepared on cash
- basis in ccordance with fie Public Finance Managerment Act 2002 (amended 2010).
{b) Baslsof Preparation
The financial statements are presentzd in United States Dollacs (USD) uniis.’ Transactionsin ﬁs?m:
cuencies are converted into USD using the rate of axchange fuding & ihe dgta of ransaction.
2 WITHDRAWALS ON PROJECT FUND:
i {8} Tolal of 1 wilhdrawals frough e imprest ?wﬁng; system ictaling yso ﬁi 560 were pald out under
Cossuitancy calsgory duing the year
FoOz . agE
o5k ‘ § §I§§ E
B i) Totl 8 10 withdrawals through Direct Payment sysisn %s%mg {/SD 751,851 were paid out under:
Consullancy and Witk thuring the year:
408 GolZ Total
T oPEN 5343 15,808 21,548
DPO02Z 4138 10174 14,310
0PO0A 3483 4568 12082
DPO04 1899 §s82: 13491
' DFO0S b 86887 59,687
OPotE HH15 14,308 058
- Dragy o 20807 e
W Lo AT RS {72818
PDoS. 55,724 102483 189,207
OPOY0 g B83M 883l
o ' e - BBIESZ 781,852
" {c} Total withdrawals (a} +{b) . 855542



