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FREFACE
The Auditor-General conducts audit subject to Article 169 and 170 of the Constitution of
the [slamic Republic af Pakistan 1973, read with sections & and 12 of the Audilor-
Generals (Functions, Powers and Terms and L'_'.un-:l:-L.inns of Service) Ordinance 2001, The
Audic of Jamshora 2 X 600 MW (et Supereritice] Coal Fired Power Project (ADB

Loan-3092) was carried out accordingly.

The Directorate General Audit WAPDA conducted audit of the Jamshoro 2 x 600 MW
iMet) Supereritical Caal Firad Power Project (ADB Loan-3092) during August 2016 for
the financial vears 20014-13 and 2015-16 with 2 v.ew to reporting significant findings ta
the stakebolders. Audit examined the economy, efficiency, and effectiveness aspects of
the Jamshoro 2 & 600 MW (MNet) Supercritical Ceal Fired Power Project {ADE Loan-
092, In addition, Audit also assessed, on test check basis, whether the management
complied with applicable lavs, rules, and regulations in managing the Jamshorn 2 x 600
MW (Neth Supercritical Ceal Fired Power Project (ADB Loan-3092). The Audit Repart
indicates specific actions that, if' taken, will help the manspement to realize the objeatives
alf the Jamshore 2 x €00 MW (Met) Supereritical Ceal Fired Power Project

{ADB Loan-30923,

e Raport eonsists of two parts. Part-1 contzins Auditors Report (Audit Opinicn) and
Financial Stmatements. Par-1l containe Fxecutive Summary, Management Leuer and

Audit Findings.

The Report has been prepared for submission to the Asian Development Bank in terms of

Loan Agreemeant 3052 Jamshoro 2 x 600 MW (Wer) Sapareritical Coal Fired Power

froject.

— :

| "]/‘—][“.u
Dated:27.12.2016 BILAL MAJTED
Piace: Lahore DIRECTOR GENERAL

AUDIT WAPDA, LAHORE
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FROJECT OVERVIEW

Mame ot Project

sponsoring Authodkty

Exeeuting Authority

Loan Mo,

PC-| Cost

Loan Amoune

Date of Commencement
Actuel Date of Commencement

Date of Completion (as per PC-1)

Late of Approval hy FCNEC

Loan Closing Darte

Luoan Utilization Status in F.Y 201413
Loun Utilization Status in FY 2013-16

Prozressive Expenditure uplo last F.Y 2013-16

Jamshoro 2 x 600 MW (Met) Supereritical
Coal Fired Power Project [ADB Loan
3091-PE SF)

Asian Developrment Bank (ALB)

Tamshora Power Generation Company
Limyired (JPCL)

3093-P(5F)

LISE 1771.75 million
LIS$ 30.00 million
MNovember 20, 2014
Nowember 20, 2014

Linit NeQ1 (Movember, 2018)
Llnit We02 (March, 2019)

April L8, 20]2
alarch 31,2019
LSS 3.403 million {Pak Rs.346.603 million)

LISE 3 147 millicn (Pak R5.322.05% million)



AUTHTOR'S REPORT TO THE MANAGEMENT

We have audited the accompanying [naneial statements (pages 06-14) of the Jumshoro
2 x 600 MW (Net) Supercritical Coal Fired Power Project Jamshoro financed under the
Asian Development Bank Loan No.3092 for the firancial years 2014-13 & 2013-16.

These financial statements ave the responsibility of the managemant of Jamshoro Power
Geoeration Company Limited. Our responsibilizy is (o express an opinion on the
accompanying stalements based en our audit,

We conducted our examination in accordance with International Standards on Auditing.
Ihose standards require that we plan and perform the awdil Lo obtain reasorable
assurznce about whether the financial statements are free of misstatement. Our audit
includes vnamining, on a test basis, evidence supporting the amounts and disclosures in
the finzncial statements. Cur audit also includes assessing the accounting principles and
significant estimates made by managament, as well as evaluating the oversll statement
presentation. We halieve that our audit provides 2 reasenable basis for our opinion,

The JPCLs policy is lo prepare the accompanying statements in the format agreed
between the Asian Development Bank and the Government of Pakistan as noted in the
Minutes of Negotiations lor the Loan on a cash receipts and disbursements basis in which
cash is recoanized when received and expenses nre reeognized when paid, rather than
when incurred. Since, no inprest account is being maintained in JPCL hence ne bank
reconciliation statements arg prapared.

[n aur epinion, (A) the aforementicned financial statements and appended notes that were
elso the subject of the audit, Fairly present in all malerial respects the fnancial position of
the Jamshoro 2 x 600 MW (Net) Supercritical Cos | Fired Power Project for the financial
year 2014-15 & 20135-16 and the results of its operations for the years 2014-16, in
confurmity with Internacional Public Sector Accourting Standards, applied on a hasis
consisient in all material respects with that of the previeus years; (B} the JPCL has
utilizad 2ll procecds of the loan withdrawn from the Asian Development Bank only for
purposes of the Project as agreed between the Asian Development Bark and JPCL in
accordance with the Loan Agreement; and no proceeds of the toan have heen utilized for
other purposes: and (C) the JRCT. was in compliznze as at the dute of the balance sheet ol
the year of audit with all financial eovenants of the Loan Agreemeant.

i

BILAL MAJEE

BIRECTOR GENERAL
AUDIT WAPDA, LAHORE

Daled 27122018
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Jamshora Power Company Limited

2ubR0 MW Coal Power Project, lamshoro- Lean No 3092
Statzment of Comparasion of Budget and Actual Amounts
For the year ended June 30, 2016

21h-1k 2034-13
Mgt Budget Amounl  Actedl Amauant  Hudget Amount Actual Amug
Heceints
fis.
Exlifrinl fsaialaniae : 5 1,000,000 00K A0S A 925 79E,000,00C Jah 602, 445
Caunte pafl Tuads E 200 000,000 ThEh4 9ED 510,300,000 39316713
1 700,000,000 A0k 023,905 1 304,000,000 85 819 557
Payments
Lol S Povsrsi Snction aned Loalany 17, G, a0 7.200,0C0
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WphnicE, & 000 ;G aun
HILE Sitmncy T 250,000,003 204500005 L3, DOC,. T0n FFDUTI 50
Ottt b ey g G000 A0% 47715 ul5 4 D00 00 A8, 36713
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lamshoro Power Company Limited

22060 MW Coal Power Project, lamsharo-Loan No.3052
Motes to the Receipts and Payments Account

For the year endad June 30, 2016

PN
e

1. Reporting Entity

Tha financal stalemants see lor famshiors Pawer Campany Limitad in respect af Asian Davelopmant
Bartk (ADB) Loan Mo, 30%0-FaK 300 ]-Pak & 1097 PAL{SFY Tha financial statements and ENCONTpasses
the reporting entity as dafired in the loan sgraement betwoen ilamic Teaublic al Fakistan and A0E ax
well a5 Project agreement 5ignag between Jainshoro Sower Tomaany Limited snd Asian Gevelapracnt
Bank [ADS) These agresments were sigred an 1202 2014 for Us% 500 Millian The prdgect becnme
effective from 20 11,2014

Iz oujective af lamshors Power Compary Limites's Traiects i ba produce aectiony frem Coal.

2. Certification by Project Management on Application of funds.
The Jamshire Fower Company Limited peojece management cartified that the furds hava besn
agaledfsspendiiure have seen incurred for the gurposes intended in the lman/project:

3. Accounting Convention and Statement of Campliance.
Thefinancial statirments kave Boon arspared in dccardance with Cash Basis IMSA5 Financial Reporting
under the Cash Gasis of Accounting,
The accounig policies have been applied tonsstency thrauzkaut e aaia.

4. Significant accounting policies.

4.1 Foreign currency Transaction,
Cash Keceipls and pavments ansing trom bransactions in fore BN Lurrancies are facarded in 2ak Rupes
Ly applying to-the for2ign edrrency amaunt, the aichango rate between the Pak Rupes and the Taregn
Cutrency 3t the dale of the rocaints and payments Exchange differences arfsing sertlermant of (hese
bransdulians are recognized in the Statement of Raceiats dnd pavments.

4.2 Reporting Currency.
Al amiunts i the Bnancal statements are e Pal Ropees

4.3 Kevenue Recognition.
Reverus 1§ recogrzad on the date ol retepl of maney by Bans or clearrance of cnogque, Revenue 14
recognized an gross Bass and any related coals are recorded separztely

4.4 Kecognitions of Expenditures.

Expenditure is recugnized on the date when payment s made or chiEgoe 15 ssuet. Finandal yaar to
which the payments peitan & determined by the dals onowhich a chagque gr payment sdivee (s sseed

4.5 Employee Terminal Benefits.
servizes henztits of government deputatons empaloyess are accounted far n heir respective
departments while no servico l"-;-:u;nj_qal benelits are pad Lo the contraciusl smplayees



lamshoro Power Company Limited
24660 MW Coal Power Project, Jamshoro-Loan No.3092
Mates ko the Receipts and Payments Account

For the year ended June 30, 2016

Maota .5

Exterpal Assistance

Lzan agreemant dated Movambar 20, 2014 betweon tre asian Davelopment Gank ang
Goworrnent of Pakistan [SOP] for the ourpnse nf jhe 2% 660 Coal Power Froject, lamshorn The faollowing amnunts wers
receiven by tha projact during the penad

Loan No 30492 I1E-1R PN L
\special Fund|

a3 Hs Li55 As
SOE Procaduras

Lirzct Paymant i ald 328.064.925 3403258

145,607,845
CompHtm=ne Latter

1,770,517 330,064 915 3,003,254 395,502 435
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Jamshoro Power Company Limited

2x660 MW Coal Power Project, Jamshoro-Loan No.3092
Notes to the Receipts and Payments Account

For the year ended June 30, 2016

Mote, §

Mote. 7

Mote, B

Mota 5.1

Moata. 9

Countornart tunds

Consullancy Seryvice PIC

Ciporating Fapenses

Hemuneration and 5alaries
General Dparating Expenses

Genaral Operating Fxpenses

Telaphane

Advertisement and Publigity
Printing and Stationary
Iravelling

Consultancy rar Tanlf Fatilian
Mepra Licance Foa

Lagal Expenses

Fastage ang Telagram

alher Expenses

Frranzil and Cammitment Charpes

thoe Note 8 delow!

2U15-16

76,054 980

204,979,704

13,210,58¢
8.1 29,518,228

“Rs.

279,923,554

18,460,520
20,756,192

_ &J738.815

39,216,712

15,813
765,275
444,662 232,010
Y,523,093 396,338
1785 482
17,488,142 18.332,464
541,735
41,834
134,843 9,913
20518228 20,756 192

These finandial slatements fave been autharized forissueo by the Project Director on

151,315,385 6,674,291
TNy 0T T
et b caandA T
PROJECT DIRECTOR /
__,1' \ |‘____J'-;
|1 -



Jamsharo Power Company Limited

I.ERD WMWY Coal Fower Praject, Jamshoro- Laoan Mo.3092
Dotails of Withdrawal from ADE Lean- |Direct Payment)
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¥ 74B.B41 279411554

215-13
Accounting  Amount
Aanth LIS%

Armount in

Value Data PIEE,

sepiarmaer 15, 2015 205 ____:'.:rJ_'l.'l'f_-i AN LA AT

Beeokers 24 NS whn Sl G anhal
Hamm s 29, 2Nt Q=5: 21T A R e

Meyrber 21 2315 FIRIN e v Ml

decartbzr 39, 2005 b B | A0 058

Ueremlicen 2302005 N5 HA0E 33T

anary 24, J i -'Jﬁ,l’f! 0aTE Y
LRTORE FRTE Jiel | H T Ml 1935 202,800
convary 21, 301G AvlpoE AR5 174 A5G4

T wary 19, 20T R TTER S350

Delarch 20, 205 RO -I/J;J L3, 78G5
May 23 201k PR T A S R L
r
;
Mooy 2R 201h TS 5AANE 4681, 10

" LaEzan

175,622,516

‘F‘ﬁj‘ — 3 e Y-

L :
g L afEsstt ,

i

ol Divdofar — —I"—

f L

5..-}[_ !

#



47
GHC{S;
GENCo Holding CoLtd.
# JAMSHORO POWER CO. LED

w-ﬁ:'l.; A GoP OWNED CORFORATE ENTITY
Chief Executive Officer
- ._,—I C:|
No. CEOAPCL 1320w erpp/ 1R4Y 1 Dated: 27.09-2016

Mr, Matloob Hussain,
Inspecting Officer.
WAPDA (Audit).

Subject: Imprest Account Certificate in Respeet of ADB Loan No. 3092-Pak
{Jamshoro Power Generation Project).

It is vertified that No [mprest Account 15 being maintained by Project
Implementation Unit, Coal Fired Power Project Jamshoro for ADB Loan No. 3092-

Pak. Hence, No Bank Reconciliation Statement is prepared in the subject case.

—
o

: .
B e S

Chief Executive Officer — ——
JPCL, GENCo-l, Jamshgr_*_?___ 3

CHstribution -

I Nasegr File
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Phone - 597 239203706, Fay © +92 229213708, PABX ; +02 12-0213730-34

il : cenjpel @ jpelcom. ph Web @ www jpel.com,ple

~,





