Audited Project Financial Statements

Project Number: 46417
Loan Number: 3062
Period covered: 2015-2016

IND: Jaipur Metro Line-1 Phase-B Project
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For the Asian Development Bank
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The audited project financial statements are documents owned by the borrower. The views expressed
herein do not necessarily represent those of ADB’s Board of Directors, Management, or staff. These
documents are made publicly available in accordance with ADB’s Public Communications Policy 2011
and as agreed between ADB and Government of Rajasthan acting through the Urban Development and
Housing Department and Jaipur Metro Rail Corporation Limited.
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(English translation of letter no/ 153 dated 16.08.2016 of Indian Audit and Accounts
Department) :

Chief Managing Director,

Jaipur Metro Rail Corporation, _
Jaipur Metro Rail Line —I Phase-B Project,
Khanij Bhawan, Udyog Bhawan Campus,
Tilak Marg, Jaipur- 302005

Subject: Issuance of audit certificate for ADB aided “Jaipur Metro Line-1 Phase-B Project”
(Loan No 3062-IND) for the year 2015-16

Sir,

The audit certificate (annexure-13) of “Jaipur Metro Line-1 Phase-B Project” for the year
2015-16 financed under Asian Development Bank (Loan No 3062-IND) along with
expenditure statement and audit observation is being forwarded herewith.

Please, acknowledge the receipt of the letter.

Enclosed: :
1. Audit Certificate
2. Expenditure Statement
3. Audit observation

Sincerely yours,

sd
Deputy Accountant General / GSS-I



Annexure-13

Report of the Comptroller and Auditor General of India

To, -
Chief Managing Director

~———Jaipur-Metro-Ratl-Corp: : S
Jaipur Metro Line-1 Phase-B Project
Khanij Bhawan, Udyog Bhawan Campus
Tilak Marg, Jaipur

Report on the Project Financial Statements

We have audtted the accompanymg fi nanclal statements of the “ Jai'pnr Metro Line-1

Phase-B Project” Pro;ect financed under ‘Asian Development Bank Loan No 3062-IND ,
which comprise the Statement of Receipts and Payments, the statement of Expenditure by

Category and Fmancter the Statement .:of Dlsbursement and related notes for the year ended & '

These Statements are the responsﬁ)lltty of the Pro;ect S management Our responsﬂmltty is
to express an opinion on the accompanymv fi nanuai statements based on our audit.

We conducted our audit in accordance w:th the Audmng Standards promulgated by the

- Comptroller and Auditor General of [ndia. Those Standards require that we plan and perform the

“audit to obtain reasonable assurance about ‘whether the financial statements are free from

material misstatement. Our audit examines, on a test basis, evidence supporting the amounts and

disclosures in the financial statements. [t also includes assessing the accounting principles used

»and significant estimates made by management, as well as evaluating the overall statement
presentatxon We believe that our audit provxdes a reasonab[e basis for our opm[on

e

e
il

o

_ [n our oprmon the financial statemerits present falrly, in all matenal respeets the sources
and application of funds of project for the year ended 3P March 2016 in accordance with
Government of [ndia accounting standards. .




g5

[n addition, in our opinion,

(d) Proceeds of the loan from ADB have been utilized for the purposes as per ADB

olact A greaniant
Loan/Project-Agreement:

(e) - Financial covenants in the loan agreement “ Jaipur Metro Line-1 Phase-B Project”
Project financed under Asian Development Bank (Loan No 3062-IND) dated
29.05.2014 have been complied with

€] (i)(a) with respect to SOE's, adequate supporting documentation has been

maintained to support claims to the Asian Development Bank for reimbursements

of expenditures incurred; and (b) except for ineligible expenditures as detailed in

oo ' the. audit observations, if any, appended to this audit report, expenditures are
rr eligible for financing under the Loan Agreement.

(i-i)(a) The Imprest account give a true and fair view of the receipt collected
and payments made during the year ended 31st March 2016; and (b) these
receipts and payments support [mprest Account liquidations/replenishment during
the year. o

T 7 Thiseport is issued without prejudice to CAG's rIgAT to incorporate the audit observations
o i the Report of the CAG of India for being laid before Parliament/State or UT Legislature.

b

- Date:- . B Dy. Accountant General / (G.S.S.-I) '
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CIN: U60221RJ2010SGC030630
Tel.: 0141-5192101, 2385790; Fax: 0141-5192103

JA!PL:lR METRO V ahsi te TrrrnT arFrIWn‘rnrnyl in: email; "mei-}mre@gm n,»;;
Budget head wise details of expenditure incurred from Loan from Asian
Development Bank for Phase-IB. of Jaipur Mefro Rail Project
Financial Year 2015-16
' (Amount in Rs)
S. No. Budget Head : Expenditure | Remarks
| incurred — —
1. 6217- w&d R & g oot

60- a1 <8 frera FrorTg ,

190- 9+ &7 & T oy SuEE Bt B

(03)- “ragR AT ¥ BERT fatRs I TN '

o B [01]- WRert R 5w - 720244000.00

e | MS\

i W’\“’




(English translation of Budget head wise expenditure statement of amount received
from Government of Rajasthan/ Asian Development Bank for Jaipur Metro Line-1
Phase-B Project)

Budget head wise details of amount received from Govemmé_ntbf Rajasth
Asian Development Bank for Phase-IB of Jaipur Metro Rail Project
Financial Year 2015-16

ST

Amount released | Remarks -

S. No. Budget Head
1. ;

6217- Loan for Urban Development
60- Other Urban development schemes
190- Loan to Public Sector and other
 Enterprises :
(03)- Loan to Jaipur Metro Rail Corporation
[ 01 [- Asian Development Bank Loan

720244000.00




