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Ho ‘Chi Minh City Power Corporation

. Established under-the Loan Agreement-ADB No. 3161-VIE between the Asia Development.Bank
and the Government of the Socialist: Republic.of Vietnam; and

the Loan-Agreement AlF No. 8286:-VIE (AIF) between the ASEAN Infrastructure Fund:Limited and
the Government of the Socialist.Republic of Vietnam

Ha Noi:and 'Ho Chi'Minh City Power Grid Development Sector-Project

‘REPORT OF THE MANAGEMENT

The Management of Ho (Chi Minh City Power Corporation ("the Corporation”) presents this report
together with the financial statements of the Ha Noi and Ho Chi Minh-City Power ‘Grid Development
‘Sector ‘Project - Loan Agreemernt :ADB No. :3181-VIE .and :AIF No, 8280- VIE (AIF) — Portion

implemented by the Corporation ('the Project”) as at-31 .December:2015 @nd for the pefiod. from:the

inception-of the Project t0.31 December 2015. . .

THE:MANAGEMENT
The:members of the:Management during the. period and at'the-date of this report are!

Mr.. Le Vian: Phuoc -+ - - " General Director
Mr..Nguyen Van. Ly Dieputy General Director. .
Nir. Tran Khiem Tuan - Depluty General Director
Mr.. PhanyQuoc Bao Deptity General Director
Nir. Tang Nai Tong Deputy General Director

'MANAGEMENT® STATEMENT -RESPONSIBILITY IN 'RESPECT OF THE FINANGIAL
STATEMENTS/OF THE PROJECT » »

The Management i responsible.-for preparing the financial statements of the Project, :which.
comprise the balance sheet as at:31 December 2015, ‘the statementiof sources and uses offunds,
statement:of designated account, statement:ofican withdrawals forthe period from the inception- of
the Project to 31 December 2015 and. the riotes to the financial statements, which give:atrue and
fair view-of the financial :position:of the ‘Project:as- at 31 December 2015 as well :as. ifs receipts,
disbursements. and- expenditures for the’ period from the inception of the Project to 31 December
2015, in accordance. with ‘the-accounting- policies set :out: in. Note' 3 «of the ‘notes to ‘the. financial
statements and the. Project Finaricial Management Manual. In preparing these financial statements,
the Management is-required to: - . ‘ '
»  select suitable.accounting policies:and then apply them-consistently;
»  make judgments-and estimates‘that-are reasonable and.prudent;

#»  state: whether appli'céblé accouriting principles have been foliowéd, subject to any. material
departures disclosed and-explained in‘the’financial statements, :and .

#  design and maintain effective ‘internal contrdl over compiiance: with requirements that -could
have = direct:and material financial.effect on the finangial-statements:as well:as over financial
reporting:for the:purpose of properly preparing -and:presenting the financial statements-so‘as to

minimise err.or‘s_a.n'd,:frauds';v and:take:responsibility for its assertions as to the effectiveness of
such-internalicontrol, :

‘ThefManagementfis:fregpqnsibleifon: ,
+  Ensuring that proper accounting records:are kept, which dis¢lose, with reasonableaccuracy at
any time,/theifinancial position of the. Project and that:the finaricial statements comply with the
accounting policies:sét out in Note 3:0f ‘the notes 1o the finaricial statements; - -
# Using the Project’s “funds as intended for the ‘Project and for complying -with ‘the. Project
-Ejnancial Ma}na_'gement’gMahu‘al‘;fas-w_e‘ll as laws-and regulations-applicable to the-Project; and
P Safeguarding the -asséts “of -the ‘Project and hence for .taking reasonable ‘steps for the
‘prevention:and detection of frauds<and otherirrégiilarities. '
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Ho Chi Minh City Power Carporation

Ha Noi and Ho Chi Minh City Power Grid Development Sector Project
Established under the Loan Agreement ADB No. 3161-VIE between the Asia Develepment Bank

and the Government of the Socialist Republic of Vietnam; and
the Loan Agreement AlF No. 8286-VIE (AlF) between the ASEAN Infrastructure Fund Limited and
the Govemnment of the Socialist Republic of Vietnam

REPORT OF THE MANAGEMENT (continued)

The Management confirms:that they have complied with the above requirements in preparing these
financial statements.

For and on behalf of the Management,

Pham Quoc Bao
Deputy General Director

31 May.20186
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Refererice: 60729681/18386413/ADB
INDEPENDENT AUDITORS’ REPORT

To:  TheManagement of Ho:Chi Minh City Power Corporation

We have audited the-accompanying financial statements ofthe Ha:Noi and Ho.Chi Minh City Power
Grid Developmerit Sector Project - Loan Agreement ADB: No. 3161-VIE and Loan Agreement AlF No. -
8286-VIE{AIF) - Portion implemerited by Ho Chi Minh City:Power Corporation {“the Corporation”):
(“the‘Project”) prepared on'31 May.2016, as setout from page 5 to page 15, which comprise'the
balanice sheet.as at 31 December2015, the statemnents.df sources and:uses of funds, statement of
designated account, statement of loan withdrawals forthe:period from the'inception of the. Project to 31
December 2015-and the notés-thereto, The financial statements have been.prepared by the
Corpotation’ managément:in.accordance with the accounting policies:as. descr:bed in"Note 3-tothe
financialstatements.and the Project Finangial Management Manual. : S

Management's Responsibility

:T.h"e Corporatiof’s managermeiitis tesponsible for the preparation andfair:presentation of these-
financial'statements in accordancewith:the ‘aceounting policies setoutin Note 3 of theémnstesio the

“finaricial statements and the Project Financial Management Maruat and forisuch internal control as'the:

Nanagement determines is necessary. to.enable the' preparation of financial statements that arefree
from miaterial misstatement, whetherdue to fraud-or error: -

ﬂudito’ré’ Respansibility
’ @ur responsibility is to-éxpiess-an opinion on thesefinancial statementsibased on our:audit. We
conducted-ouraudit in accordance with Irternational Standards on:Auditing. Those standards require

that we comply: with ethical requiremerits-and.plan-and perform the audit'to-obtain réasenable
assurance-about whether the-financial:statements are.free from material misstatement,

“An auditiinvolves performiing procedures o obtain audit-evidence.about the: amounts ant: disclosures
inthefi nancual statements. The:procedures selected depend on the audltors Judgment including the -
assessment: of the risks:of material-misstatement of the fi nancial statemients; whether due to- fraud or-

error, In. makmg those risk:assessments; the auditors-consider. internal control relevarit o the Project's
preparation and fa|r presentation: of the fmanmal statements in: order to: deSlgn audit procedures that
are-appropriate in’ the circumstances, An-audit.also moiudes evaluatlng the-appropriateness of:

-accounting-policies used and: the reasonableness of: accountmg estimates: made by management,.as
Well as:evaluating the overa!l presentation.of the financial: statements

‘We believe thatthe audlt evxdence we:have obtained is: sufficient: and -appropriate torprovide aibasis:for
our-audit:opinion,

ihieaihet FsRALESUE, Yonng Gt bigidd
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Building a better
working world

Opinion

In-our opinion, the financial statements ofthe Project as at 31 December 2015.and for the period from
the inception of the Project to 31 December 2015 are prepared, in all material respects, in accordance
with the accounting policies as described in Note 3 to the financial statements and the Project

Financial Management Manual.

Accounting policies

Without modifying our opinion, we draw attention to Note 3 to the financial statements which describe
the accounting policies. :

Deputy fleral Director
Audit Pragcticing Registration Certificate
No. 0426-2013-004-1

Ho Chi Minh City, Mietnam

31 May 2016

% meriver fisig of Erest & Young Gicbal Uirtites

(1L

——r——

Tran Nam Dung

Auditor

Audit Practicing Registration Certificate
No. 302 1:2014-004-1
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Ho Chi Minh City Power Corporation

Ha Noi-and HoChi Minh City'Power:Grid Development Sector Project

Established under the Loan Agreement-ADB ‘No. 3161-VIE between the Asia Development ‘Bank
and.the: Government-of the Socialist Republic of Vietnam; and '

the Loan, Agreement AIF No. 8286-VIE (AIF) between the. ASEAN Infrastructure Fund Limited and
the Government of the Socialist Republic:of Vietnam

BALANCE SHEET ¥
asat31 December 2015

VND

Notes .31 December 2015

_ASSETS

Non-current asset

5 55,434,752,563

Project implementing expenditures

‘Current assets
. Cash

3:258,337,823

-'Shert:term.advance to:suppliers
‘ 3,258.337,823

Total current.assets

‘TOTAL ASSETS

RESOURCES:

Funds ‘ A
ADBfund . , B 533,467,385
AR fund . -
Counterpaft fund , 42 040,339,423
42,673:806;808

“Fotalfunds

Liabilities v . 4
Shaft-term payables o suppliers. ' 9 16.019,283,578

Total liabilities

TOTAL RESOURCES - - _ ’58,693;080,386

Tonaetng RGN
DENWC, \T

“Huynh Thi To Trink . : 'r,_\_ljguyenﬁD:uy;,Quocf\éiet PR Quoc Bao
Preparer -Acting Chief'Accauntant: Deptity General Director .

31 May. 2016

See-accompanying notes to:financial statements.

58,693,090,386 -

16,019,283578
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Ho Chi Minh City Power Corporation

Ha Noi and Ho Chi Minh City Power Grid Development Sectar Project

Established under the Loan Agreement ADB Nao. 3161-VIE between the Asia Development Bank
and the Government of the Socialist: Republic of Vietnam; and

the Loan Agreement AIF No. 8286-VIE [AIF) between the ASEAN Infrastructure Fund Limited and
the Government of the Socialist Republic of Vietnam

STATEMENT OF SOURCES AND USES OF FUNDS
far the period from the inception of the Project to 31 December 20156

VND
For the period from the inception of the Project
fo .31 Decemnber 2015

ADB fund AlF fund Counterpart fund Total

Receipts _
ADB fund 633,467,385 : - C - 633,467,385
AlF fund - - - -
Counterpart fund - - 27,116,066,423  27,116,066,423
‘ 833,467,385 , - 27,116,066,423  27,749,533,808

Disbursements

Construction - - 8,013,007,581 8,013,007,581
Others 533,467,385 - 19,103,068,842  19,736,526,227

633,467,385 - 27,116,066,423 27,749,533,808

Surplus of receipts
over
disbursements - . - -

-Change in fund
‘balance - - - -
Funds balance at

‘beginning of
period -

Funds balance at
ending of pefiod

Represented by:

Cash balance as:at
31 December 2015 -

e

Huyrih Thi To' Trinh Nguyen Duy-Quoc Viet
Preparer Agting Chief Accountant Deputy General Director
31 May 2016

Seeaceompanying notes fo financial statements.
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Ho Chi Minh City Power Corporation

Ha Noi:and Ho Chi Minh City Power-Grid Development.Sector Project

Established underthe Loar Agreemenf ADB ‘No. 3161-VIE. between the Asia -Development Bank
and the ‘Government. of the Socialist Republic of Vietnam;-and

the Loan Agreement AlF No, 8286-VIE. (AIF) betveen the. ASEAN- Infrastructure Fund lefted and

the Government.of the Socialist: Republ/c of Vietnam

STATEMENT OF DESIGNATED ACCOUNTS
for the period from the inception of the Project to 31 Decembar 2015

Account Na.: 007.1.37:0984328

Depository:-Bank; Joint Stock Commercial Bank for Foreign Trade of Vietnam
o ' — Ho Chi Mint, City Branch. )
Address; - 132-Ham:Nghi, District 1, Ho Chi Minh City
~ Loan-Agreement-No.: “3161-VIE:and €§286-VIE: (AIF) - :
Currency: {SD.
AccountNo.: - ‘ 007,1:37:0984314
: Deposito;y Bank: - Joint. Stock Commercial-Barik for Foreign Trade. of Vietnam
~ He-Chi Minh Gity. Brarich
Address: 132. Ham Nghi, District 1, Ho:Chi-Minh City
Loan Agreement: No 3161-VIE and-8286-VIE (AIF).
Ctirrency: USD
- ' - uUSD
Amount
Part:A: Account activity
Opériing balance .
Add: .

Total amountdeposited by the Asia: Developmerit: Bank -during the period - -
Deduct:

“Total amount withdrawn during the’period -
Closinig balance (as 4t 31 December 2015) -
Part'B: Account: recongiliation
QOpening: outstandmg advance balance from the‘Asia: Develcpment Bank . .
Add? o ' ' o

Total amount advanced from the: Asna Development Bank durmg theperiod e
‘Deduct: ‘

Total amount claimed and accepted during the period -
‘Outstanding advance’ ‘balance from the Asia: Developmerit Ban at 31 :

December 2015 ‘ IeENET T v"m,;u , -
B CoNG TN
QIEN LUC
) THANH PHO

Haynh Thi To Trinh Nguyen Dy QuocViet ’:*Pha;’ QuotBao,

Preparer . #Acting Chief’Accountant. Deputy General’ Director
44 May 2016

Seeaccompanying notes to financial statements.
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Ho Chi Minh City Power Corporation

Ha Noi and Ho Chi Minh City Power Grid Development Sector Project

Established under the Loan Agreemerit ADB No. 3161-VIE between the Asia Development Bank
and the Government of the Socialist Republic of Vietnam; and

the Loan Agreement AIF No. 8286-VIE (AIF) between the ASEAN Infrastructure Fund Limited and
the Government of the Socialist Republic of Vietnam

STATEMENT OF LOAN WITHDRAWALS
for the period from the inception of the Project to 31 Decamber 2015

For the period from the inception of the Project to 31 December 2015, the Corporation has not yet
been disbursed any withdrawal under Loan Agreement:ADB-No. 3161-VIE and Loan.Agreement AlF
No. 8286-VIE (AlF).

, GNG ehne w \
DIENLYC
THAHH PHE

/ / \ \ﬁuCNwii\H

G TN

Huynh Thi To Trinh Nguyen.Duy Quoc Viet \ﬁég_ﬁ@%ﬂoc Bao
Preparer Acting Chief Accountant €puty General Director
31 May 2016

See accompanying notes fo financial statements.



Ho Chi Minh City Power Corporation

Ha Noiand Ho ChiMinh-City Power Grid Development:Sector Project

Established under the Loan Agreement ADB No. 3161-VIE between the Asie Development. Bahk
-and the Government of the Socialist- Republic of Vietnam; and

the Loan Agreement AlF No, 8286-VIE (AIF) between the ASEAN Infrastructure-Fund- Limited and
the. Govermnment of the Socialist Republic of Vietnam ’

NOTES TO THE FINANCIAL STATEMENTS
as at and for the period from the inception of the Project.to 31 December:2015

GENERAL INFORMATION

- Ha.Noi and Ho Ctii.Minh. City Power Grid ‘Developmenit:Sector Project operates under Loan.
Agréemenit ADB No. 8161-VIE dated on 7 November 2014 between thie Asian Development, . -
-~ Bark and the:Government of ‘Sccialist-Republic of Vietnam and the Loan Agreement AlF

No. 8286-VIE (AIF) dated on 7 Navember-2014 between the ASEAN Infrastructure Fund,
Limited.and the Government.of the Socialist Republic of Vietnam..

The- objective: of the: Project is to-improve Teliable power supply to domestic household,
commercial-and indistrial sectors within.the.area of operation'of the Executing Agencies.

"“The Project shall.comprise-the ‘Subprojects that mest the criteria set forth ‘as- béllow, .and.

Consuliing Services rélated to.preparation, assessment, implementation, ‘management:and

~mmonitoring of thé Project.and Subprojects.

To ‘be eligible for financing, -each - Subproject 'shall mest the following: general eligibility
«criteria’

(i | It developsrehabilitates, and expandsitransmission lines-and substations:of voltage
levels-not less:than 110 KV;

" (i) 1 is:technically-feasible, contributesito.theincreasing reliability of power supply and

reduces losses; .

mm(ﬁiAi,i)_ It is.part of the National Power Development Plan VIl (for'220 kv-substations and

transmission lines), :and is.included in the approved power development plans of
either Executing Agericy {or'subsequent revisions thereof),

(V) It:is not classified as category A under the Asia Development Bank's: Safeguard
Policy-Statermnent; i

(V) 1t does - not-include “or involve transmission: lings =emanatinig,"fro_m power plants,
-exoept f_or'renewablezeherﬁgy. resotirces (otherthan-hydropower), and

{vi} It-is-econemically viable:and:shall have demonstrated an. economic internal rate of -

return (EIRR)-equal to or greater than 12%, or with EIRR:of not: less than 10% for
Subprojects “with .significant unquantifiable benefits, An economic analysis shall
‘have been conducted in accordance with Asia Development Bank's Guidelines for
1he Economic Analysis of Projects. :

Ha Noizand Ho ChiMinh: City Power Grid. Development Sector Project --Loan ‘Agreemerit
ADBNo. 3161-VIE and AIF No. 8286-VIE/(AIF) —Partion implementation by the:Gorporation
{*the. Project®). is implemented Ainder the Sub-loan Agreement signed between ‘the,
Corporation-and the Ministry:of Finance dated 3 0 March.2015.

" Funds of Ha Noi-and Ho Chi Minh City:Power Gfid Development Sector-Project include. Asia

‘Development ‘Bank fund- (ADB"), “ASEAN Infrastructure Fund ‘Limited fund (*AlF") and

counterpart:fund. Furids from-ADB and AlF for the:portion implemented by-the: Caorporation

aré within:USD:98:150,000:and-USD?56,830;000, respectively..

“The Project isiexpected ;td-}be...éovr_r]'pié,te:d by 30 June:2020. -




Ho Chi Minh City Power Corporation

Ha Nai and Ho Chi Minh City Power Grid Development Sector Project

Established under the Loan Agreement ADB No. 3161-VIE belween the Asia Development Bank
and the Government of the Socialist Republic of Vietnam, and

the Loan Agreement AlF No. 8286-VIE [AIF) between the ASEAN Infrastructure Fund Limited -and
the Government of the Socialist Republic of Vietnam

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the period from the inception-of the Project to 31 December 2015

2, ACCOUNTING CONVENTION
The accompanying financial statements, prepared under the historical cost convention, are
expressed in Vietnam Dong (VND), -except for the statement of designated account and
statement of loan withdrawals which are expressed in United States Dollars (USD).
These financial statemenits are prepared in accordance with accounting policies described in

Note 3 of the Notes to the financial statements and present receipts from ADB, AIF and
Counterpart funds, disbursements made by the Corporation.

3. SUMMAR‘( OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Management in the
preparation of these financial'statements, are as follows:

Coniribution from ADB and AlIF

Contribufion from ADB and AlF are recognized when cash is deposited to the Project's
designated account which is managed by the Corporation, rather than when being
committed orbudgsted.

Contribution from Counterpart funds

Receipts of Counterpart funds are recognized when disbursements are made through the
- pank accounts 6f the Corporation and its project management units on behalf of the Project
rather than when being committed or budgeted.

Disbursements

Disbursemenis are reccgnlzed when advances or payments are made by the Project to
contactors, suppliers or beneficiaries for relevant project activities,

Project implementing expenditure

“The Projectimplementing expenditure is recognized for amounts paid and to be paid in the
future for goods and services received, whather or not brilled to-the Project.

Cash
Cash includes cash at the designated accounts.
Advances to suppliers

Advances to suppliers are -carried at the .disbursed amount in the balance sheet until
‘subsequerit liquidation-or realization is:made and-approved.

10
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Ho Chi Minh City Power Corporation

Ha Noi-and Ho:Chi Minh City:Power Grid Development:Sector Project

Established under the Loan Agreement ADB No. 31671-VIE between ‘the Asia Development Bank
and the Government of the Socialist Republic of Vietnam; and

the Loan Agreement AIF-No. 8286-VIE. (AIF) between the ASEAN Infrastructure Fund Limited and”™

the Government-of the Socialist Republic:of Vietnam
NOTES TO THE FINANCIAL STATEMENTS. (Continued)
.as.atand for the period from the inception of the Project to 31 December 2015

3. \SUMMA.R'Y OF SIGNIFICANT ACCOUNTING POLICIES: (continued) -

Payables

: 'Payables-'to--supb!iérsr‘reﬁresent the -amounts are to be paid to suppliers: for-goods and-
service received but' remain unpaid by the Project-as at'the period end.

Foreign. currency translat:on _

Transactsons ine forergn currencxes are. translated into Vietnam Dong (VND)-at the exchange

rate ruling on the transaction: date. Monetary items ‘included in the fund balance, which are. . .

denominated in foreign currencies, are retranslated at the transfer rate announced by Joint
Stock Commercial Bank for: Forergn Trade ‘of Vietnam at the. balance sheet:date, :

Forgign exchange differences are preserited -separately in the statement ‘of sources and
uses;offunds forthe: reporting period.

4. - DESIGNATED. ACCOUNTS

Designated -accounts under:Loan Agreement ADB No. 3161-VIE and AlF No. 8286‘\»’IE
(AIF) -are deposit ;accounts:in USD.opened. at Jeint Stock Commercial :Bank. for Forsign-
Trade 6f Vietnam —Ho: Chi*Minh :City-Brangh for lmplementanon «of the Project's activities.
Payments ‘out- of -the" designated accounts are for expenditures in &ccordarice ‘with the
felevant covenants -Loafi Agreement ADB No. 3161-VIE, AlF No. 8286-V1E (AIF) -and

- relevantregulations established:by the Asia- Development:Barik. .
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Ho Chi Minh City Power Corporation

Ha Noi and Ho Chi Minh City Power Grid Development Sector Project

Established under the Loan Agreement ADB No. 3161-VIE between the Asia Development Bank
and the Government of the Socialist Republic of Vietnam; and

the Loan Agreement AIF No. 8286-VIE (AIF) between the ASEAN Infrastricture Fund Limited and
the Government of the Socialist Republic of Vietnam

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the period from the inception of the Project to 31 December 2015

5. PROJECT IMPLEMENTING EXPENDITURES

VND

31:Decempber 2015

Construction 25,453,676,266

Other expenses (i) 29,981,076,297
TOTAL 55,434,752,563 |

(i) Other expenses mainly include expenses for survey and preparation of construction
investment reports, technical design, shop drawings, front-end fee and project
‘managernent costs,

Details by sub-project are as follows:

VND
Sub-project 31 December 2015
Cat Lai — Tan Cang 220kV Transmission Line - Pipe fitting HOPE 28,283,714,234
Binh Tan — Cau Bong 220-110KV Transmission Line — Segment 2 7,780,997.351
‘Nam Sai Gon - District:8 220kV Transmission Line 6,996,154 .474
District 8 220/110/22kV Power Statiorn 3,971,263,356
Tham Luong 110kV Power Station and connector 2,735,543,866
Phuoc Long 110kV Pawer Station and Connector _ 2,380,841,131
Cat Lal— Tan Cang 220KV Transmission Line ~ Instaliation of slings
systems : 2,200,194,308
Tan Hung 110KV Power station and connecior {Segment 2) 2.,116;338,552
Thu Duc Water Plant 110kV Power Station and connector 1,688,182,518
Tham Luong 110kV Underground transmission Line 1,344,630,159
Cat Lal — An. Khanh 110kV Transmission Line 925,494,763
" Cat Lai — Tan Cang 220kV Transmission Line - Supply and
installation HDPE {Segment G58-G9) 11,397,861
TOTAL : 55,434,752,563
6. CASH
31 December 2015
YND usp

Designated account
~ADBfund - .
AlFfund - -

TOTAL -

12
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Ho Chi Minh City Power Corporation

Ha Noiand Ho:Chi Minh City Power Grid Development. Sector- Pro;ect
Established. under the ‘l.oan -Agreement ADB No. 3161-VIE: between the Asia Deve!opmem‘ Bank’

and the Governmentofithe Socialist Republic of Vietnam; and
the Loan Agreement AlF :No. 8286-VIE. (AIF) :between:the ASEAN lnfrastructure Fund Limited and

the. Government.of the Socialist Republic of Vietnam

NOTES TO THE FINANGIAL STATEMENTS (continued)
-as.at:and for the period from the inception:of the Praject to 31 December 2015

7. 'SHORT-TERM ADVANCE TO SU.PPLIERS
VND

.31 December 2015
‘Tan-Quog Viet Construction Tradmg Company Lid. _ B70,674,000
Power" Engmeermg Consultmg Joint:Stock Company No, 4 644,957,083 .
Power Engineering Consulting Joifit Stock Company No..3 _ 617,324,834 -
Ba An Corporation - 472,774,358
“The Southof 533 Consultlng Constructlon 422,727,000
Brarich.of Electric Corporation ’ ' : . 174,040,479
‘The South:cf Invesiment. Consultmg and Construcnon Designing" .
One:MemberLimited ‘ 129,987.273
Others e , ' 125. 858,906
TOTAL - |  3,258,337,823
Inn vihich: .
To related parties (Note 71) | - 1262275717

8. ADBFUND

31.Dacember 2015
VND. usp

‘Gommitmentfee (% 633,467,385 28:216.81

7% The:commitment fee for the period :end" 31. December 2015 ‘was. not mcluded the

drawdown -as.at .15 September 2015, with: amounting ‘to USD. ‘73,568.51. due fo the .. .

Notice noteéd: for:this drawdown of Ministry of Finance was dated on.26 February.2016..

9. SHORT:TERM PAYABLE TO'SUPPLIERS.

WND

31.December 2015
Sai-Gan Traffic Construction One member Limited o 9,889,638,115
Ba An Corporation 4,601:011,485
-Power Engineering:Consulting. Joint:Stack Company No.-4: 894,399,898
Power Enginieering Consulting. Jeint' Stock: Company No..3 555,507,529
Others | 781636551
‘TOTAL 16,019:283,578
-In.which:
Due to refated parties.(Note 11) 1,449;997,427
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Ho Chi Minh City Power Corporation

Ha Noi and Ho Chi Minh City Power Grid Development Sector Project

Established under the Loan Agreement ADB No. 3161-VIE between the Asia Development Bank
and the Government of the Socialist Republic of Vietnam, and

the Loan Agreement AIF No. 8286-VIE (AIF) between the ASEAN Infrastructure Fund Limited and
the Government of the Soclalist Republic of Vietnam

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the period from the inception of the Projectto 31 December 2015

10.

1.

COMMITMENTS

As at 31 December 2015, the outstanding amount of contracts for construction, purchasing
equipment and others signed with local and overseas suppliers was VND 198 billion.

TRANSACTIONS WITH RELATED PARTIES

Significent transactions with related parties during the period related to activities which were
financed by the counterpart funds were as follows:

VND

Forthe periad from
the inception of the
Project to 31

Related party Relationship Transaction December 2015
Power Engineering Consulting Related Services

Joint Stock Company Ne. 4 party rendered 18,142,1486,378
Power Engineering Consulting Related Services _

Joint Stock Company No. 3 party rendered 6,637,834,662

Amounts due from and due to related parties at the balance sheet dates were as follows:

VND
Relatet! party Relationship Transaction 31 December 2015
Short-term.advance fo:suppiiers _
Power Engineering Consulting Related Services _
Joint Stock Company No. 4 party rendered 644,951,083
Power Engineering Consulting Related Services
Joint Stock Company No. 3 party rendered 817,324,634

1,262,275,717

Shori-term payables to suppliers

Power Engineering Consulting Related Services

Joint Stock Company No. 4 party rendered 894,389,898
Power Engineering Consulting Reldted ‘Services » v
Joint Stock Company ‘No. 3 party rendered 555,697,529

1,449,957 427
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Ho Chi Minh City Power Corporation

Ha Noi-and Ho'Chi Minh City Power Grid Develgpment Sector Project
Established under the.Loan Agreement ADB No. 3161-VIE between the -Asia Development Bank

and the Government:of the Socialist Republic of Vietnam; ‘and
the Loan.Agreement AIF- No. 8286-VIE (AIF) between. the ASEAN Infrastructure Fund. L//mted and

the Government.of the Socialist Republic of Vietnam
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Preparer

EVENTS AFTER THE'BALANCE SHEET DATE
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" There has not been any matter or -circumstance that has arisen since the balance sheet
date that has affected or may: significantly-affect the operations of the PrOjth the Tesults of
those operatrons or the financial-position of the-Project. - 1 -
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Huynh ThiTo Trinh

31 May 20186

Nguyen Duy Quoc Viet * =
Acting Chief-Accountant

' Deputy General Director T




