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Independent auditot’s report

To the Ministry of Transpott and Communication of the Republic of Kyrgyzstan

We have audited the aecompanying Project finandial statements of the “CAREC Corridor 3
(Bishkels-Osh Road) fmprovement Project, Phase 47 (the “Project™), financed by the financing
Agreement of the Loan trumbes 3056-KGZ. (SF) and the Grant number 0366-KGZ () sighed
petween the Republic of Kyrpyzsian and the Agian Development Bank (the the "ADB ", which
comprise the statement of Project sonrces and uses of funds, the ADB jmprest account statement

* in US dollais and the ADB imypsrest account statement in Som as of aad fot the year ended

Decembet 31, 2014, as of and for the year ended December 31, 2015, and the Govemment
imprest account statement as of and for the yeat ended Decerher 31, 2015 and statement of
expenditures withdeawal schedule for the year ended Dacember 31, 2013, and 2 summary of
significant accounting policies and other explanatory information. ‘

'Maﬂacgemm‘ ’r R&rpwz wibility far zbe Projeet Finanesal Statormanly

Management of the Investment Projects Inoplementation Group (thr;: “IPIC ") i Lesponmble fot

' the prepdmtion and fair presetltauon of these Proje.ct ﬁnsm_clal statements, m accordance with tha

af. A;m.:mtmg issaed by the Pubhc Sector” Commlttee of the ncernational t'eﬁlcmtmnpf
Accountants, the ADB guidelines, the financial covenants for the financing Apteetment of the Loan
number 3056-KGZ (SF) and the Grant number 0366-KGZ (SF), and for such intemal control as
management determines is necessaty to enable the preparation of these Project financial statements
that are feee From materlal misstatement, whethet due to fraud or error.

Aucditor’s Rasponsibility

Our responsibility is to express an opinion on these Project financial statements based on our
andit. We conducted oue audit in accordance with International Standards on Anditing. Those
standards require that we comply with ethical requitements and plan and perform the audit to
obiain reasonable asstrance about whether the Project financial statements are free from material
misstatement.
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@ GrantTharntﬁn

A audit involves performing procedures to obtain audit evidence about the atnounts.and
disclosuses in the Project financial statements. The procedures selected depend on the anditot’s
judgment, including the assessment of the risks of taterial misstatement of the Project financial
statements, whether due to fraud oz etror. In making those risk assessments, the auditor considers
internal control relevant to the entily’s preparation and fair presentation of the Project fimaneial
statements in ordat to design audit procedures that are appeopriate in the circnmstances, but not

' Far the purpose of expressing an opition ot the effectiveness of the entity’s internal control, An
audit also includes évaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by management, as well as eir:ﬂuating the overall & x|,

presentation of the Project financial statements,

We believe that the audit evidence we have obtalned is sufficient and appropriate to provide 4 basis
for out audit opinion. ' '

Ozmion

In our opiaion, the statexnent of Project financial staternents give a tue and fair view of the cash -
balance of the “CAREC Cortidor 3 (Bishkek-Osh Road) Iinproverment Projéct, Phase 47 f}rojéx:t
ag of Dec_cmlza_t_?);_’_,wmxmd as of Décember 31, 2015, and of the cash received and cash paidl for |
the years thef. ended, it accordance with the Intemational Public Sectos Accounting Standard
(“TDSAS™ Financial Raporting Under the Cash Basls of Awonnting issued by the Public Sector
Committee of the International Fedetatioti of Accountants; the ADB guyidelines and the financial
covenants for the financity Agreemeint of the Loan number 3056-K.GZ (SK) and the Grant

—r—— .
mumber 0366-KGZ (SF). -

The Peoject bas 1L|:}_h;zed all proceeds of the Grant withdltawn From the ADB, Government
financing oty for the putposes of the Project as agreed between the ADB and the Republic of

, Kys:gyzstat'r" T accotdance with the financing Agreement of the Loan number 3056-KGZ (SF) and
the Grant iumber 0366-KGZ (SF), and no proceeds of the Grant have been ntilized for other

" putposes, and e Projecthad been ifhplemdiited in Eormpliatics; fof thie yeuts endet Devember 51,
2014 and December 31, 2015 with all financial covenants of the financing Agreement of the Loan
mumber 3036-KGZ (SF) and the Geant number 0366-KGZ BF).

In addition:

R TR
() () With respect to the Smtement of Expendige withdeawal schedule, adequate supporting
docutentation bas been maintained to sapport claims to the ADB for seimbursements of
expenditute incutred; and (b) expendlivures arg eligible.for the financing Agreement of the Loan
number 3056-KKGZ (81 and the Grant aumber 0366-KGZ, (SF).

(i) () The Tmprest Accounts give 4 tre and fair view gf the receipts collected and payments ade
during the yeass ended to December 31, 2014 and Decenber 31, 2015; and {b) these receipts and
payments support the Imprest Accounts liquidationa/seplenishments dhuxing the years etided
December 31, 2014 and December 31, 2015, - '
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Basis of Awonniing

Without modifyity our opinion, we draw attention to note 2 ©o the Proj ject financial statements,
which deseribes the basis of accounting. The Pm]ectMtatemmm ate prepared to asaist the-
management of the Investment Projects Implementation Guoup to meet the requiretents of the
ADB. As 2 result, the Project financial statermients may tuot be suitable for atother purpose.

Apsil 25, 2016

Gagik Gyulbudaghyan ' Emil Vassilyaa, FCCA.
e

Maniging Parinee—" Engagement Partner
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Aslan Davelopment Bank
Loan numbar 3056-KGZ (5F)
Grant nuraber 0365-KG2Z (5F)

GAREC Corridor § {Blahikek-Osh Road) |mpmuement Project, Phase 4

Deceraber 31, 2044

—~

Decomber 31,2015 4
. . M .
Statement of Project sources and uses of
funds
As of and for the yoar ended Decssber 31, 2014
In US doftars Actuai . Buclgot _ Varlance
- Asof T As of ‘ Az of
Dacamber Decembar December
. Note For the year 31,2014 For the year ¥, 2014 For tha year 3, 2014
Opening balance of eash a3 of )
January 1, 2014 3 -
Add: Financing
Grant number 0366 KGZ (8F) 4.1 89374 39374 o~
Total Frojact financing 59,374 38,374
Cther procesds 43 115 118
Total Project financing and '
other procesds 39,489 39489
Exchatge diffarence - -
Less: Uses of funds
Grant number 0366—KGZ {5F) 5.1 31,875 31,878 35,400 39,400 {7,525) {7,825)
Yotal Praleat expenses 31,875 31,875 39,400 _ 39,400 {7.525) {7,525)
Othar axpanses 4.3 17 17 ’
Total Praject expenses and
other gxpensses 31,892 34,892
‘Closing balance of cash &s of o T - - o
December 31, 2014 3 (
‘The Project fpancial staterents wete approved on Aptil 25, 2016:
Fainalov U.
Finance Managptr of TPIG

“This statement is to be read Ja corjunction with the notes to the project financial skmterents sei ovt on pages 12 to 18,

re




Asian Develepment Bank

Loan number 3058-KGZ {5F)

Grant number 0366-KGZ (3F)

CAREC Corddor 3 (Bishlel-Osh Road) Improvement Project, Phase 4
Decambor 31, 2014

Dacember ¥1, 2015

Statement of Project soutces and uses of
funds |

Ar af and far e year ended December 31, 2015

in US dollars Actual Budgat . ‘ Varlance
As of . paof
Decermnber Dacember
Mote For the year 31, 2018 Far the year 31,2015 For the year
- Opening halance of cash as of )
January 1, 2015 3 7,597

Add: Financing

Grant number 028a-KGZ (SF) 41 1196260~  1,235634 7

Governmant fingncing - A2 146,437 146,431
Total Projeet financing T 1,542,807 1,382,071

Other proceeds 4.3 7,293 7,408
Total Project financing and

other procecds 1,349,990 1389479
Exghange diffarence (7,969) (7.859)
Lass: Uses of funds _ )

Grant gurnber 0366-KGZ (8F) 5.1 1,184,424 1,226,299 1,289,200 1,328,600 (9M,7746)

Government financing 4.2 138,468 138,468 140,100 140,100 o heay (1,8323)
Tetal Project expensss 1,332 862 1,364,767 1,428,300 1,468,700 (98,408}

Other expenses 4.3 . 294 311
Total Projact expenses and -

(R b e ‘ 1;88%186—————1 366,078

Closing balencs of cash as of T /
© December 31, 2015 3 16,432

' The Project financial statements weie apptoved on Apsil 25, 2016

Zainalov U.

5 pprt and Cormtnunication of RK Finance Manager of

Qg
o PJ’?"; i
= %
8 é:; ; . )
5 {"é;
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Asian Development Bank

Loan numbar 3056-HGZ (3F)

Grant number 0366-KGE (SF)

CAREC Corrldor 3 (Bishkek-Osh Road) Improvemont Project, Phage 4

Hacember 31, 2014

Drecember 31, 2016 B

~ ADB imprest account statement in USD

As of and for the year ended Docamber 31, 2074
In USD

Account numbet: 12800965012888652
Bank: "Kyrgyz Invastment-Credit Bank-Manag® CJSC

Balance A of January 1, 2014 )
Adef
AL financing — 39,374 (

39374

Disposal
Transterred to ADB Imprast acsountin Som ] (31,878}

(31,875)

Baiarce as of Dacember 31, 2014 ' ‘ 7AW

The Project financial statements were approved on Aprii.ZS, 2016

Bk 13113 o O I -
Finance Manager of IPIG

This statetnent Is to be read in conjunction with the aotes to the Project fnancial statements set out on pages 12 to 13.

a




Asian Development Bank

Loan number 3086-HEZ {BF)

Grant number 0386-KGE (5F)

CAREC Corridor 3 (Bishkel-Osh Road) improvement Projeck, Phagsea 4

Bocamber 31, 2014

Docember 31, 2013 ’ ' 7

ADB imprest account statement in USD

Az of end for the year ended Decomber 31, 2015
In Usb

Account numbar: 1250086012888662
Bank: "Kyrgyz lvestment-Gredit Bank-Manas” CI8C

Batance o8 of January 1, 2016 ' ' : ’ 7499
Add;

ADB financing . . 98,388

' 89,388

Disposal

Transferred to ADB Imprest account in Som ' : (97553

— 187,853

Balangs ae of December 31, 2015 - . ' 8344 .

The Project financial statements were approved ot Aprl 25, 2016:

Aidarav Z, - ©7 7 Zinalew'UL T ; -
a“‘gﬁﬁﬁ?ﬁﬁmh
ﬁr:%@?ﬁ?ﬁ;ﬂé‘- ., o PRI . J—
£ S Py ot o F
Q/’I\?tj@_s @&@gﬁ%‘spoﬂqnd Commmunication of RIK Finance Manager of TPIG
2 ,ﬁ”‘ _

e

This seatement is o be seqd in conjunction with the notes to the Project finnncial statements set ot on pages 1240 13,

.




= Asiap Develapment Bank
‘Lean number 3088-KGZ {SF)
. Grant number 0346-KGZ (5F)

<OAREC Corridor 3 {Bllehkek-Osh Road) Improvemant Profect, Phase 4

Docamber 31, 2014
December 31, 2018

ADB imprest account statement in Som

As of and for the year ended Dacember 31, 2014
In USD

Accownt number; 128000611 2967244
Bank: “IKyrgyz Inveshnent-Cradit Banlk-Manas" CISC

Balance us of January 1, 2014

Acdld:
Trapsfered to ADB imprast account In USD
Total:
Disposal
Bliglble expenses
Totai:

Balance ay of Dacernber 31, 2014

21,878
21,875

, (31,875)
N (31,875)

—_————a

ThePr mpri’- Fimﬁmrll staternents.ywerse app nveﬂ on Ani I! 25 2014

Aldatov 7.,

Zainalov 17,

Finance Manager of [P

Thig amtement is to he read in conjuniction with the notes to the Project financial statetnents set out on pages 12 to 18,

W ,




Aslan Developmant Bank
Loan sirnbar 3056-KGZ {SF)
Grant nuntber 0386-KOZ (SF)

CAREG Gosrldor 3 (Blshikek-Osh Road) Improvement Project, Phase 4

Decsmber 31, 2044
Docember 3, 2018

ADB imptest account statement in Som

As of and for the year ended Decembar 31, 2015
In USp

Agscount number; 1280096012907244
Bank: “Iyrgyz Investment-Credlt Bank-Manas" GJSC

Balance as of Janvary 1, 2015

Add: .
Transferrad to ADB Imprest account in USD
Total:
Disposal
Eligible axpenses
Total:

Balance as of Decamber 31, 2015

07.553

97,853

 (o7553)
(97 563)

The Project financial staternents were approved on April 25, 2016:

Zainalov U.

Finance Maﬁaget of IPIG

This statement i to be read in conjunction with the notes to the Project fnancial statements set out on pages 12 to 18,

ar




Aslan Dovelopment Banlc

Loan number 3063-HGE (8F)

Grant number 0386-KE82Z (SF)

CAREC Coiridor 3 (Bishkek-Osh Road) lmprovement Project, Phase 4

December 31, 2014 - L

Dacember 31, 2018 ] 1%

Government imptest account statement in
Som

Ag of and for the yeer endad December 31, 2018 ) .

InUSD
Balance as of January 1, 2048 n
Add:

Covernment financlhg ) 146,437
Total: : * 146,437
Exohange difference : - {7,969)
Uisposal

Eligible expenses . . : . (138,468)
Totak: (138,468)
Balance us of Dacember 31, 2015 | . — -

The Project financial statements wete approved on Apuil 25, 2016:

Zatnalov U,

i @ﬂ?@" i ﬁ'ﬁﬁl&ort and Communication of R_h Finance Manager of IPIG
g, T oy ) : :

This statemnent i5 to be read in conjunction with the notes to the Project financial sttements set out on pages 12to 18,

i




Aslan Devalopment Bank
Loan number 3068-KGZ (SF)
Grant number 0366-KGZ (SF)

GAREC Gorridor 3 {Bishkek-Osh Road} Improvement Prejact, Phase 4

Decamber 31, 2014

v

Becamber 31, 2015 1
. N - " 3 . ‘
SOE withdrawal schedule
Far the year sndeel Drosrebor 31, 2015
In USD
Pajrnant period Application Dala Appllcatian No. Amount Payment Date
From 01.10.2014 fo 26.01.2015 26.01.2015 aoao? 32,242 18.022015
From 27.01.2015 t0 31.05,2015 05,06.2015 QOQoG 36,204 05.06.2015
Fram 01.06.2015 to 31.06.2015 04.11.2015 00011 31,852 15.12.2015
Tolal 99,388
The Project financial statements were approved on April 28, 2016

"Mmm’“ Zainalow U,

%ﬁgi‘,(]ommmncatlon of RIK Finance Manager of IPI¢

This statement in to he read In conjunction with fhe notes to the Peoject financlal stacemerts set out on pages 12 to 18.




Asian Development Banl

Lodn number 3056-KGZ (3F) .

Grant numnber (366-KGZ {3F) ‘

CAREC Gorridor 3 (Blshkek-Osh Road) Improvement Project, Phase 4
December 31, 2014

Dacembar 31, 2015 ’ , : 12

Notes to the Project financial statements

1 Genoral information =
“CAREC Cotrdor 3 (Bishkek-Osh Road) Tnaprovement Projéct, Phase 4” (the “Project™) is

. implemented i accordance with the financing Agreement (special operations) of the Loan nurmbes
3056-KGZ (SF) and the Giant number 0366-KGZ (ST dated Janoacy 17, 2014 sfgned between the
Republic of Iyrgyzstan and the Asian Development Bank (“ADDB™) tatified by Decree No. 4671-V
of Zhopotln Kenesh of the Republic of Kytgyustan, dated May 28, 2014,

The objective of the Project s to Improve the efficiency and sustainability of transport operations

- on the Bishkek-Osh Road, Bishiek-Osh Road connects the two regional economic and populated

" centies, and in regional context itis the part of CAREC Corridor 3 extending from the West 2nd the
South of the Sihetian region of the Russian Federation through Afghanistan, Kazakhstan, Kytgyz
Republic, Tajikistan, Turkmenistan and Uzbekistan o the Middle Bast and the south Asia.

Bishkelk-Osh Road plays an important rale, both in the regional and national context. It runs
through the pootest repions of the country, which need to have an imptoved connection for the
access to goods and services in otder to improve the quality of tife.

The improvement of the toad network, especially for, the connection of rutal population to urban
centres [ access to services and trade at the local and regional markets, plays a key role in the

overall ecotiomic growth and social development,

This Project will improve national and regional communication thuough reconstruction and

and Osh, including the roud safety measuros, such as toad signs, markings, street lighting, parking,
bus stops, crash batsiers and sidewalks.

The Project shall comprise:
() Recopstruction of a 52.5 lin road section from Bishkek o Kara Balta (km 8.5-km 61).

Tt jacludes 2 41.5 km road section to be expanded to fout lanes and 9 ki will be expanded to
s'x lanes and the reconstiuction of six bridges, as well as one bridge taising from 6to 24 m,

(i) Institutiopal capacity strengthening, inchdﬂing:
) piloting a performance-hased raititenance contract (PBM) on the 100 km toud section,
from Iara-Balta to 161 km, whichncludes early recovery, the PBM contract,”
simplifying the acqisition of knowledge regarding PBM;

b) conducting road safety enhancenent and awareness program and andii

J_.u_‘ﬂﬂ‘bﬂiﬁ?}’ﬁ@ﬂ'ﬂ?{zl'jzp"kﬁrﬁf-%ﬁﬂ%%-imgE)t-tﬂﬂ%&t-‘;filfi@ii&-@f-ﬁh&t@ad—bewﬁen»ﬂl&dtiﬂs_ﬂisbknk_m,

:




Astan Development Bank

Loan number 3058-KGZ (8F)

Grant number §366-KGZ (BF)} .

CAREG Cornidor 3 (Bishkel-Osh Road) inprovemant Project, Phase 4

December 31, 2014

December 31, 2015 . 13

&) provision of advisory services for the design, supervision and project management,
which includes an assessment of adaptation to climate change and external independent
monitoting of tesettlement.

T'he following catégories of expenses can be paid at the expense of ADB Grant:

Loan nmumbet 3066-KGZ (SE):

- Basls for
’ . Amount Allogation In Withdrawal from
Item - Loan amount (SDR) milion USE | the Loan Acgount
1 Works-Project Road , 36,364,000 55.0 B0%
Interest Charge ) 661,000 : 1.0 100%
Unallpcated 5,960,000 8.0
Total 42,975,000 : 850
CGirant number 0356-KGZ (8F)
Basls for
Amount Aliogatlon in milllon Withdrawal from
ltam UsD the Lean Account
Worlks-Project Raad 206 2%
2 Institutiomal Strengthening &7
2A | Pilot Parfornance-hased Maintenance Contract 2.5 o o M%
28 Consulting Services 4.2 90%
Raecurrent Costs for Project Managemant 15 00%
Land Acquisition and Resettlemant . 13 100%
Unallocatad 8.0
Total . 35.0

Government of the Republic of Kyrgyzstan co-fnancing:

Tiém - - = o = Amioont Allogation ingpillion USE- -
1 Works-Project Road ' ‘ - | , 16.6
[ 2 Inatitutlonal Strangthening . 4p?
25 | Pilot Pedformance-hased Maltenance Gorttact 360
1 2. CDnsuIthg- Services 0.47
3 Recurrent Costs for Project Management 017
4 Land Acquisition and Ressftlement '
8 Unallocated
Total ‘ . ' 20.8

In 2014 and 2015 thete wete no financial flows on Loan humber 3056-KGZ (SF).

The Project is implemented by the Investment Projects Implemeniation CGiroup (the “YPIG™), which
was established on February 1, 2010 by Otder No, 10-k/1 of the Miristty of Transpott and
Communication of the Republic of Kytayzstan, -

‘The Project is expected to be completed by October 30, 2019.

In 2015 the avesage number of the IPIG staff involved in the Project was 9 (2014: 5).




Asian Devalopment Bank

Loan number 3055-KGZ (SF)

Grant number §366-KGE (SF)

CAREL Corrigor 3 {Bishiek-Osh Road) Improvement Project, Phease 4

Degember 31, 2014

Decomber 34, 2016 : M

2 Slgnificant acosunting policies

2] Basis of preparation

The Project financial stetements have been peepated in accordance with TPSAS “Financial Repatting
undes the Cash Basis of Accounting” issved by the Public Sector Committee of the Ihtetnational
Fedetation of Accouttants, the ADB guidelines and the financial covenants for the financing
Agreement of the Loan mumber: 3056-K(GZ (SF) and the Gratit number 0366-KGZ (SF). These
Project financial statements teflect the data for the vear ended December 31, 2014, for the year
ended Decambes 31, 2015, as well 2s comulative data from the beginning of the Project. The cash
basis of accointing recognizes transactions and events only when cash is recetved or paid by the
entity.

2.2 Financing
Dishutsement procedutes consist of four major types, desceibed briefly as the

“ diteét payment procedure where the ADB; at the botrowet’s request, pays 2 designated ( " ‘
" heneficiary; '

- commitment procedure where the ADB, at the borrower’s tequest, provides an itrevocable
undertaking to reimbutse a cominercial bank for payments made ot to be made to a
supplier against the letter of credit financed from. the grant account;

- reimbussement procedute whete the ADB pays from the grant account 1o.the botrotwer’s
account of, in. some cases, ko the project account for eligible expenditutes which have been
incurred and paid for by the project out ofits budget alldcation of its own resoutces; and

- imprest fund procedure where the ADB makes an advance disbutsement from the grant
account for deposit to an. imprest account to be used exclusively for ADB’s share of eligible
expenditires.

the funds ate acmally receiver.

2.5 Funetional and proseniatien currsncy
Sowm is the national currency of the Republic of Kyrgyzstan. The financial statements of the Project
ate presented in US dollars (presentation Cutreney). '

ADP transactions denominated in Som are converted into US dollars applying the exchange rate set
out by the servicing bank on the date of the transaction or i case of the absence of the need for
cutrency conversion, at the rate of the last conversion.

Government financing transactions are implemented after the payment of the principal amount of
the invaice. The National Bank of the Republic of Kytgyzstan rate is applied on the ADB payment
day,

For disect payments denominated in Som to the contractor/consultant from the ADB share, the
exchange rate set cut for the presentation of the operation in the system LEIS (fisadb.org) is used.”




- -

Azlan Development Bank

Loan number 3068-KGZ ($F)

Grané number 0366-KGZ (8F)

CAREC Cowridor 3 (Bishkek-Osh Road) saprovement Projest, Phase 4

Pacember 31, 2014 ‘ ,

Decomber 37, 20156 : 15

Accoumtt balances denominated in the national custency ate converted into US dollats applying the
exchange tate set out by the National Bauk of the Republic of Kyrpyzstan at the reporting date, As
of December 31, 2015 the exchange rate was 758593 Sotm for 1 USD {as of December 31, 2014:
58.8956 Sorn).

The amounts of the recrrent costs denominated jn the national currency ate actally presented in
the exchange tate used for each transaction in the withdrawal application of funds in US dollats. The
actual exchange rate of each. transaction is the tegistration based on the fiesi-n [iest-out principle

(FIRO).

3 Gash :

Accomnts in So1 and US dollar in “Kytgyz [nvestment-Credit Bank-Manas” CJ3C have been
opened in the framework of the Project. '

Cash balances are presented in the table helow:

As of December 31, 2015

In US dollars In 5om
ADB i prest account in US dollars 8,354 ' 708,444
Ofler accounts 7.068 836,733

16,422 : 1,247,477

As of December 31, 2014

: . _ . In LS dollars In Sam
ADB jmprest acgount in US dallars 7499 441,658
Cther accounts : g8 - 57172
‘ 7,597 447 480

& ) ‘Finawcinm - ’ - - -

4.1 Grant nmber G366-KGL {3F)

i1 LIS doltars - -Farthe-ysar-anded -For the yeas ended
December 31,2014 Decomber 31, 20H4
Direct payments 1,086,872 ‘ -
Replenishiment 99,388 39,374

1,196,260 39,374




Aslan Development Bank

Loan number 3056-KGQZ {SF)

Grant number 03868-KGZ (5F)

CARES Corrldor 3 (Bishkek-Osh Read) Improvement Project Phase 4
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The summnary of ADDB grant financed through withdrawal applications is presented in the following
table: ’

S dalk ' For the year ended
In LS doliars December 31, 2014

Withdrawal apphication N
WA 1 ) 39,274
20,374

In US dal! ' For the year snded
h U3 dafars December 31, 2015

Withdrawal appllcatlc-n N

WA 2 ' 32042
WA S . 627,159
WA 4 . 145,348
WAS 45,204
WAG : 58,741
WAT 6,807
WAB ' : 12,510
WAD : B 0,701
WA 10 C 44,841
WA 41 31,861
WA 12 : 42,066
WA 13 12,487
WA 14 - 27,364
1,166,260

4.2 Government f‘mmmcﬁng
Duting 2015, financing from the Government of the Republic of Kytgyzstan, received in the form
of wansfess to the treasury's account, amounted to 8,894,000 Sotn, equivalent to 146,437 US dallazs.

43 trer procesds s enpenses T T T e

Othet receipts conslitnte payments made by pammp:mts of tenders for pmque of tender
documentation, Other expenses constitute expenses incurred for preparation of tender
docunentation, as well as other operating expenses.

] Expenses by categories
54 AP Grant number 036E-KGE (8F)

Actual . Budgst Variance

As of As of As of
For the Dacember For the December For the Decembar
year 31,2014 ' yaar 31,2014 vedar - 31,2014
3 Recurrent
Costs far
Project
Management 21,875 31,876 9400 29400 [7,528) (7,528

31,876 31,878 39,400 . 36,400 (7,525) (7,525)
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Actusl _ Budget Variance
As of Ag of ) Aaof
For-the Tasembhar For the Decenber Forthe Desember
year 31, 2015 vear 81, 2018 yaar 1, 2015
2 {stitutional '
Strongthening 1,097,622 1,097,622 1,180,800 1,189,800 92,178} {92,178y
2B Consulting
Services
3 Racurrent
Gosts for
Project
Managemani E,802 128,677 99,400 _ 138,800 (2,598) (40,123)
1,184,424 1,226,209 1,288,200 1,328,600 (94,776) (102,301)
Allocation of expenses by the components ate presented in the table below:
In US dollars For the year For the ysar
ended December ended December
3, 2015 31,2014
Employae henefits 84,667 27,208
Qperating expensoes 12,136 4 669
86,802 31,875
8.2 OGovermment financing
In US doallars Actual Budget Variance
B As of As of "As of
Forthe December For tha Decermbar Fer the December
year 31, 2015 yesr 31, 2015 year 3,206
2 Inatitutional )
Strengthening 124,327 124 327 126,800 26,800 (2.573) {2,573)
3 Racurrent Gosts
for Project i ) :
Management. 14,141 14,141 13,200 13,200 941 841
—{3846R 138408 40106 140,106 {622 e

Allocation of cuttent expenses by ihe Project management ate presented in the table below:

in U$S dollars

Employee benefits
Qperating expenses

For the year
shded December
31,2015

For tha year
ended Decomber
31, 2014

12,267

1,674

14,141

-
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& Reconciliation batween the amm&iaﬁs rocelved hy the IPIG and the ADR s of
Becember 39, 2013

Grant mumber 0366-KGZ (SF)

In US datlars
.. Application
Category N ADB el Liffgrence
Institutional Sirengthening:
Cangulting Services
WA 3 627,159 #27,158 -
WA 4 145,348 145,348 -
WA ' 59,711 68,71 -
WA 7 | B56.7 55,807 -
WAS. 12,510 12,810 "
" WAS G, 7 89,701 “
WA 10 " 44,841 44,841 R
WA i1 375 7Y R
WA 12 42,055 42,085 -
WA 13 12 487 12,487 C .-
. WAA4 27,364 27,364 -
1,087,248 1,097 248 -
Reaurent Costs for Project Managemant : '
’ WA 2 32,242 32,242 -
WA 5 35,204 306,294 -
WA 11 31,476 31,478 -
99,012 99,012 -
Advance
Wi 4 39374 39,374 -
390,374 49,374 -
S — - 422G EF e 33565 3
7 Projeat fmplemeniation
Grant pumber 0366-KGZ (5F)
Project
Implementation
as of
. December 34,
Categories 2008
Warks-Project Road : -
Institutional Stresigthening .
Consulting Services - 16%
Racurrent Cests for Froject Managament _ =14
Land Acauisiion and Reselllament . ! .
Unallozated " -

4%

e









